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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS ‘0 TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS M! .y A DIT relxl “Mortgage™) is made by and among

IR o EATRRRA B O 1 NR QR AR ‘t?f%“ 4, and (strike If title I8 not

held in an Iinois Larid Toxst) | (the “Trustee®), not

personally but as Trustee urder a Trust Agreement dated  ~~ and known as Trust No.  ——cemimeed}
Cherein each of JAMES V LOULAVONE, PHYLLIS S(HIAVONE

and the Trustee, if any, are individnally and collectively and Jointly and severally referred to as “Borrnwel’) and ST

PAUL FEDERAL BANK FOR GAVINGS, whose address ia 6700 W, North Avenue, Chicago, lilinols 60636 (hereln

“Tender™).

In consideration of the indebtedness b erein recited, Borrower, excepting any Trustee which 1s a constituent party
in Borrower, hereby grants, bargains, sells, copveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mertgages and quit claims, unto Lender and L en ler’s successors and assigns thefonowingdeocribed property located
in the VILLAGE of FANOTER PARK , County of CDOK ,

State of Nlinaols:

LOT 17 BLOCK 16 HANOVER PARK ES'[AT:s BEING A SUBDIVISION OF

THE EAST HALF OF SECTION 36, TOWNEHIP 41 NORTH, RANGE 9, -

EAST OF THE THIRD PRINCTIPAL MERIDIAN, (DOK QOUNTY, ILLINOIE.
P.I.N. # Uo-36-216-017

/ SreaeT 6’3 '

which has the address of 6850 JUNIFER EsR¥; HANCVER PARK I, 60133
(herein “Property Address™);

TO HAVE AND TO HGLD such property unto Lender and Lender’s asucceasors and asaigns, forowor, together with gll the

improvements now or hereafter erected on the property and all easements, rights, appurtenar ces afer-acquired title or
reversion in and to the beds of ways, streets, avenues ard alleys adjoining the Property, and rents {zax’ect however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, minersl, cil and ¢8. rights and profits,
water, witer rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafcer attached to the
property, all of which, including replacements and additions thereto, shallbe deemed to be and remain a par’. v € the property
covered by this Mortgage; and all of the foregolng together with said property (or the leaschold estate if this ortgage ison s
leasehold) are herelnafter referred to 88 the "Property”; as to any property which does not conatitute a fixture (assuch termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, aSecurity Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secored Party(as
such term s defined in UCC);
] To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower'’s Variable Interest Hate FPromissory Note (“Note™) of even date herewith, in the principal sum of US,
¥ 18,000.00 (the “Maximurm Credit™), or so much thereof as may be advanced-and vutstanding, with
intereat thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due arid payable on 12/01/03 ; the payment of al! other sums,
with intereat thereon, advanced Ln accordance herewith to protect the security of this Mortgage; and the performance of the
covenents and agreements of Borrower contalned herein and In the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Propertysluu include all of Borrower’s right, title and (nterest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to n leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shail attach to
and include ¢he fee Interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and martgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
seueramr the title to the Property agzinst all claims and demands, aubject to encumbrmcea of record Borrower covenants
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9. Condemnation. 'PleM@E{F:} @‘Wﬁ¥mh contecthon with any
condemnation or other takivg ofthFProgerty, or bart Theredl, €, Tt 07 celnd ‘tmn n, are hereby asrlgnad

and nhall be pald te Lender, In tho event of a total or purtial taking of the Froperty, the proceeds shall be upplied to thesaums
secured by this Mortgage, with the excesy, If any, paid to Borrower. :

e Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faily to respond to Lender within 30 days after the date such notice is mailed,
Lender is anthorized to collect and apply the procveeds, at Lender's option, either Lo restoratlon or repair of the Property or to
sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such appliention of proceeds to principal shail not extend or
postpone the due date of any paymient due under the Note or chiange the amount of such payment,

10, Borrower Not Released, Extension of the time for payment or medification of any other term of the Note or this
Mortgugs granted by Lender to any successor in interest of Borrower shell not operate to release, in any manner, the labllty of
the original Burrower and Borrower's successors In interest. Lender shall not be required to commence proceedings agninst
suach successor or refuse to extend time for payment or otherwise modify uny term of the Agreement or this Mortgage by
reason of any demend macde by the originud Borrower and Borrower’s successors in interest,

11. Forbearance by Lender Not a Watver, Any forbearance by Lender In exercising any right or remedy under the Note
or hereunder, or otherwise afforied by applicable faw, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or sther liens or charges by Lender shall-not be a waiver of
Lender’s right to aceelerate the maturity of the Indebtedness secured by this Mortgage,

12, Remedies Camulative. All remedies provided in this Mortgage are distinci and cumulative to any other right or
remedy under this Mortgage or afTorded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigne Bound; Joint and Several Liabliity; Captions. The covenants and agreements herein
contained shall b4, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the piovislons of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headirzs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the proviglois hovecl.

14, Notlee. Excent for any notlee required under applicable law to be given in another manner, {a} any notlce to
Borrower provided for 1 this Morigage shull be glven by detivering It to the Property or by malling such notlce by ordinary
méll, ddreased to Borrowe wuthe Property Address or at such other address as Borrower may designate by notice to Lender
#a provided hereln, and (b} aivaastiee to Lender shall be given by registered or certified mall, return recelpt regaested, to
Lender's address stated hereii or vn such other addroess ns Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this (Mo teuge shall be deemed to have been given to Borrower on the date [t is delivered to the
Property’s address or the date =02 notice Is deposited In the U.S. Mall system with the proper postage and addressed to
Borrawer. Any notice to Lender shall roe be deemed to have been given untl] it has been received by Lender.

18. Actual Knowledge. For purposcs L€ this Mortgage and the Note, Lender will not be deemed to have recetved actual
knowledge ol information required to be'convered to Lender in writing by Borrower until the date of actunl receipt of such
information at the address specified above (or tuch other address specified by Lender to Borrower), Such date shall be
conelusively determined by reference to the Laturn receipt in possession of Borrower. If such return receipt is not available,
such date shall be conclusively determined by refere wced to the “Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or inforration not provided by Borrower undir this Mortgage or the Note, Lender
will be deemed to have actual knowiedge of such evunt'or information as of the date Lender receives a written notice of such
event or information from a source Lender reasonably eileves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. Th.2 actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or Laonder's agent.

. 16. Governing Law, Severability. This Morigage shall be 50 crned by the law of the State of 1ilinois, In the event that any
‘provision or ciause of this Mortgage or the Note conflicts with apn)’ crble law, such conflict shali not affect other provisions of
the Mertgage or the Note which can be given effect without the cunflcting provision, und to this end the provisions of the
Mortgage and the Note are declared to be severable, .

17. Borrower's Copy. Borrower shall be furnished a conformed ror y of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18, Evenias of Default; Remedics (Including Freezing the Line),

a. Events of Defaults, Set forth below is a list of events which will consi/cute Eventy of Default. Such eventd are: (1)
Borrower's fallure to pay when duoe any amounts due under the Note; (2) the cut.tanding balance due under the Note exceeds
the Principal; {3) Lender receives actual knowledge that Borrower's omitted m-ut7uial infermation on Borrower's credit
application or made any false or mislending statement on Borrower's credit applicatiop; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower flles for bankruptey, or bankruptcy priceedings are instituted aguinst
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any : vat< or federal bankruptey law in
effect at the Lime of filing; (6} Borrower makes an assignment for the benefit of Borrowel’s ¢ cditors, becomes insolvent or
becomes unable to meet Borrowers obligations generaily ng theybecome due; (7) Borrower further encumbers the Property or
suffers a lien, claim of tien or encumbrance against the Property, except such liens or encumbrances wirich are subordinate Lo
this Mortgage: (8) Borrower s in default or an action is filed alleging a default under any cred t inslrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of erv2icLoe~ribed In the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose Ler 12 or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower’s other creditors attempts 4 £ o+ actually does)
selie or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenan( coatained in this
Mortgaye and the Note not otherwlise apecified in this Section, ' _ ‘

b. Remudles (including Freezing the Line), Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrewer to make immediate full repaymoent of the unpaid principasl balance of the
line together with accrued but unpaid interest and other charges, “Freézing” the line means refusal to make any further
advances sgainst the line. If Lender fally to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be ontitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, nbstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking nny of its rémedies pertaining to Fvents of
Default, may immediately and without notice, freeze the line, upon the oceurrence of any event enumerated herein, Freezing
the line will not preclude Lender from subsequently oxercising any right or remedy set forth hereln or in the Note,

.. 18, Transafer of Property ora Benaficlal Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or a beneflcial interest in Borrower is sold or fransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
gortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ortgage. . .

l%alinder exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgag:. If Borrower falls to pay these sums prier to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on Borrower, )

" 20. Revolving Line of Credit Loan. This Mortgage s given 1o secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are nbligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the dste of the exeeution of this Mortgage, although there
may be no advaner made at the time of execution of this Mertgage and although there may be no Indebtedness secured hereby
outstanding at the time &ny advance is made. The lien of this Morigage shall be valid as to all indebtedness secured hereby,
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