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MORTGAGE

THIS MORTCAGE (*'Security Instrument'') is given on . SOCTOBER 2L, cinciercvsnonen, e
19 :83.... . The morgagor s . mu. VALLETTL AND. JULIA, ,. m&wx, HIS WAEE, . AS JOINT, TENANTS
PTG G PSRN ("‘Borrower'"), Tlns Security Instrument I8 gIven 10 v,
GOLE TAILOR. BAHK, v oasnessnsos s Which 35 organlzed nnd existing
under the laws of ... THR. s'u'; gv ILLINOIS‘.--...---, ...... . und whoue mjdrcxs i5 ... feer e e e
- SHECAGO ;- TLLINOIS y Lcndcr")

‘Borrowcr owes Lenier the principa al'

................................... Dolhrs ) S. S JJ’ ,,O.DD..GU o) Thlb dcbl is evndcnccd by Borrower's note
datcd the same date zu. this Security Instrun,an £ “Nolc"), which prowdes for monthly payments, with the full debt, if not

puic eardier, due und poyable on .....00TOBRER 40+ 2000..... e o TS Security Instrument
secures (o Lender: (o) the repuyment of the debt evadznced by _the ch, with intereal, and all renewals, exlensions and
modifications of the Note; (b) the puyrment of all other's ims, with lmerum. advanced under purugraph 7 to protect the secutity
of this Security Instrument; and (¢) the performance of Borcowar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby moitzags, gram and convey to Lender the following dexscribed prop-
erty Jocated in ... QOO errv e rrrrirs i e L e e County, mmms

LOT 74 IN J. HERSBERT CLINES B7TH STREET KCMBSITES, A SUBDIVISION OF THE
SOUTH 1/Z OF THE EAST 1/2 OF THE SOUTHWEST 144 OF SECTION 32, TOWRSHIP
36 NORTH, RANGE L3, EAST OF THE THIRD PRINCI"AL MVRIDIAN, IN CGOK

COUNTY, ILLINOIS.
15‘7

" PINF 19 32 312 024

5

which has the address of ....8608.5... MEADE.....occcvvvvrvrrenennne SUUORPTRURNN -

[Suml

MNinois ... 9 (“*Property Address'');

TOGETHER WITH ail the improvements now or hereafter erected on the property, and ulf casements, uppurienances,
and fixtutes now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has !he right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
amnd will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
varintions by jurisdiction 1o constitute a uniform murily instrument covering real property . ‘

ILLINGIS-Sings FamiyFansie NowlFradile Mac UNIFORM INSTRUMENT | Fom MU W0 (uge 1 of 6 pages)
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All insurunce policies and renewals shull be scceptable to Lender and shall include o standard mortgage clause. Lender
shat} have the right to hold the policies und renewals, If Lender requires, Borrower shiall promptly give s Lender all rccelms
of paid premiums and renewal notices. In the event of loss, Borrower:shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless. Lender and Borrower otherwise agrec in writing, insurunce proceeds shatl be npplied to restoration or repair
of the Proporty damngctl. if the restoration or repuir is economically. feaxible and Lender’s socunty iv not lessened. If the
restoration or repair is not cconvmically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums seeured by this Security Insirument, whether or not then due, with any.excess paid io Borrower, If Borrower
abundons the Property, or does not answer within 30 duys # notice from Lendar that the insurance carrler hus offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o reslore the. Property
or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-dav period will begin when the notice
is given.

" . Unless Lender and Borrower otherwise sgree in wntmg. any appllcahon of proceeds 1o prmclpal shall not extend
or postpone the drie V'ate of the monthly payments referred 1o in pmagraphs | and 2 or change the amount of the payments.
§€ under paragraph Zithe Pruperty is ucquired by Lender, Borrower's right to-any insurance policies and proceeds resulting
from danwge to the Proparty prior ta the goquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately riior to the acquisition.

: 6, - Occupancy, Meccvation, Maintenance and Protection of. the Property; Borrower's Loan Application;
Leaseholds. Borrower shail oriuny, cstablish, and use the Property as-Borrower's principal residence within sixty days
after the executlon of this Securisy astrument and shall continue to occupy the Property as. Borrower's principal residence
for at: least one year after the da'< of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenntine circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property; oliow the Property 1o deteriorate, or commit-waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeilure of the Property or othervize materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a defuuivand reinstate, as provided in paragraph [8, by causing the action or
proceeding to be dismissed with a ruling that, in Lendir’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materiol impairment of the len created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, duriny. the Joan applicalion process, gave materially false or inaccurate
information or statemenis 1o Leader (or fuiled to provide Lender with any materinl information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a feaschold, boiruwer shall comply with all the provisions of the leave,
If Borrower acquires fee title to thc Property, the leasehold and the fze Gile shall not merge unless Lender agrees to the
merger in writing.

~ 7. Protecticn of Lender's Rights in the Property. [ Borrower fai's 1o perform the covenants and agreements
contained in this Security Instriment, or there is a legnl proceeding-that may sigmScantly affect Lender's rights in the Property
mmuummwmmmwmm%WMmmmmewwmmmemwamWMwmmwwmummMMN
may do and pay for whatever is necessary to protect the value of the Pmpcrly amt LewdZr s cights in the Property, Lender’s
actiony may include paying sty Sums secured by u lien which has priority over this Secuiity- instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to mako repairs. Although Liuder may take action under
this paragraph 7, Lender does not have to do. so.

.. Any amaunts disbursed by Lender onder this parugraph 7 shall become additional debt o Bor/n:ver secured by this

Security. Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal! Sear interest from
the dute of disbursement at the Note rate and shall be puyable, with interest, uwpon notice fram Lender to Paricwer requesting
payment. ‘ :
.. 8, Morigage Insurance. If Lender required monigage insurance as a.condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance in effect, If, for any
reason, the morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay (he premiums
required 1o obtain coverage substantiully cquivalcnl 10.the mortgage insurance previously in effect, at a.cost substantially
equivalent lo the cost to Borrower of the mortgage insurance previously in effect, from un altemnate mortgage insurer approved
by Lender, 1t substantiolly equivalent mortguge insurance coveruge is not avalinble, Borrower shall puy 10 Lender each month
& surh equal to one-twellth of the yenrly morigage insurance premium belng paid by Borrower when the insurance coveruge
lpsed or ceused 1o be in effect. Lender will accept, use and rotain these payments:ay & logs. reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgnge insurance coverage (in
the.amount and for the period thet Lender rcqulrcb) provided by an insurer approved by Lender again becomes available
and i obtained, Borrower shall pay the pmmmmu required to maintain mortgage insurance in effect, or to provide a loss
reserve, until-the requirement for mortgage insurance encds-in nccurdnm.c w:th any writien ngn:cmcnl between Borrower
and Lendes or upphcﬂblu luw, :

Form 314 W0 {page 3 of 6 puges)
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%, Inspection. Lender or its agent mdy muke reasonsble entries upon and Inspections of the Property, Lender shail
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

- 10, Condempation. The proceeds of.ony award or-claim for damuges, direet or consequential, in connection with
any condermnition or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,., - oo : R S
~ o -1n the event of u total tuking of the Property, the proceeds shull bo applied ta the sums secured by this Security Insiniment,
whether of not then due, with any.excess pak! to Barrower. In the event of » partial taking.of the Properiy in which the
fair market vaue of the Property immediately before Lhe taking is equal 1o or greater than the: amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree I writing, the sums
speured: by this Security Instrurnent shall be reduced by the amount of the procesds mubtiplied by the foltowing fraction;
(8} the total amount of the sums secured immedistely hofore the taking, divided by (b) the fair market value of the Propenty
immediately before the tuking, Any balunce shall be paid (¢ Borrower. In the-event of g panin)- taking of the Property in
which the fair mackst value of the Property immedintely before the nking is less than the amount-of the sums secured im-
miediniely before theiaking, unless Borrower and Lender otherwisc agree in writing or unless applicable:Jaw. otherwise pro-
vides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

. I the Propenty 17 nbandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers (o

make.un award or. settle u tuum for damages, Bortower fails to respond to Lender within 30 days aficr the date the notice
is given, Lender is authorized o collect and apply. the praceeds, at its option, either to restoration or repair of the Property
or 1o the sums sccured by this Se.urity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nov extend
or pusipone the due date of the monthiy rasuients referred to In paragraphs 1 and 2 or chunge the amount of such puyments,
- .- M. Borrower Not Released; Corbezrance By Lender Not w Walver, Extension of the time for payment or
modification of amortization of the sums sec ired by this Security Instrument granted by Lender to any-successor: In interest
of Borrower shall not operate to release the liabisit of the original Borrower or Borrower's successorsin interest, Lender
shull not bo required to commence proceedings Bganit ~ny successor in interest or refuse to exiend-time for payment or
otherwise madify smortization of the sums seeured by Vs-Security Instrument by reason of uny demand made by the original
Borrower or Borrower's successors in interest. Any forbesrasice by Lender in exercising uny right or remedy shall not he
 waiver of or preclude the exercise of any right or remedy, e S -

-+ 12, Successors and Assigny Bound; Jeint and Several ). iubility; Co-signers.. The covenants and agreements of

this Security Instrunient shull bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions
of parigreph 17. Borrower's covenats and ngreements shall be jointanz. saveral. Any Botrower who co-signs this Security
Instrumey but does not execute the Note; (a) is co-signing this Security insirument only to mortgage, grant and convey that
Borrower's interest in the Property ueder the terms of this Sccurity Instiament: (b} is not personatly cbligated to pay the
sums-secured by this Sccurity Instrument; and (c) agrees thut Lender and any (ther Barrower may agree to extend, modify,
forbear or make any accommodalions with regard to the terms of this Security Insinvipant or the Note without that Borrower's
consent, : : ‘
- 13, ‘Loan Charges. If the loan secured by this Security Instrument is subject #4 s taw which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collect d o= to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by'tbz amount necessary 10 reduce
the charge to the permitted limit; nnd (b) uny sums already coliccted from Dorrower which excrede: permitted limits will
be retunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed undzi £ Note or by muking
a-direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated a5 a partia? prepayment without
any prepayment charge under the Note, .

‘ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by @elivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o the
Praperty Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shull be given by
fiest class mull to Lender's addresy stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shil! be deemed to have been given to Borrower or Lender when given us provided
in this paragraph, : ' ‘ S

18, Governing Law; Severabllity. This Security Insteument shall be governed by federal law and ihe luw of the
jurisdiction in which the Property is tocated. Inthe event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicuble law, such conflict- shull not affect other provisions of this:Sceurity Instrument or the Note which
can-be given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Note
arc declored to be severable, . - S :

' 16, Botrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pust of the Property or uny
interest in it is sold or transferred (or if 4 beneficial tnterest in Borrower is sold or transferred and Borrower is not « natural
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