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PREPARED DY AND MALL TO: LOAR #5540
MIDWEST MORTGAGE SERVICES, INC,

1901 SOUTH MEYERS ROAD, SUITE 390
OAKBROOK TERRACE, IL €010

ISpaza Abuve ‘Thin Line ller Recontng Daw| ——

MORTGAGE
93949098

THIS MORTGAGE ("Sccurity Inezament”) is givenon  NOVEMBER 9th, 1393 . The mongagor is

AUSTIN C, JUMP and KAREN LYNGASS, ALSO KNOWN AS KAREN L, LYNGAAS, ALSQ KNOWN AS
KAREN JUMP, ALSO KNOWN AS KAREN L.-JUMP, HIS WIFE, EACH TO AN UNDTVIDED 1/2 INTERRST.

FEE SIMPLE AS TO PARCEL g EASENFIT. AS TO PARCEL 2, L

("Borrower”). Thid Security Instrument is given o DEPT-01 REGORDING o 435,50
THE FIRST MATICNAL BANK OF CHICAGO Te00it  TRAM 8240 11/19/93 16104300
: #HWhi ¢ W—-PRF3-R40098
COOK CQUNTY RECORDER.

which is organized und existing under the laws of THE UNITED STpTES OF AMERICA -+ and. whose

addressis 111 E. BUSSE AVENUE . o ‘ .
MT. PROSPECT, IL 60056 ("Lende:"), Bosrower owes Lender the principal sum of

ONE HUNDRED SIXTY THOUSAND & 00/100 ) ‘ Lo

solls (US, § 160,000.00 - )

This debt is evidenced by Borrower's nole daled the samie date as Whis Security Instrumen? (“Note™), which provides for monthly

paymeits, with the full debt, if not paid eartier, duc and paysble on  PECEMBER 1,72043 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intercal, d all rencwals, exiensions and

modifications of the Note; () the payment of all other sums, with interost, advanced under paragzaph 7 (o proiect the securily of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sect tity Insirument anyd the

Note. For this purpose, Borrower does hereby mortgage, gramt and convey & Lender the following descrioed property focated in

TAX ID #: 04-18-200-011-1024 VOL. 132 COOK County, Illinais;

PARCEL 1: UNIT 6-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN MISSION HILL CONDOMINIUM T-5 AS DELINEATED AND DEFINED IN

THE DECLARATICN RECORDED AS DOCUMENT NCO. 22566327, IN SECTION 18, TOWNSHIP 42

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH :AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUEMNT. NOS,

22431171 AND 23011233 FOR INGRESS AND EGRESS, ALL 1N COOK COUNTY, ILLINCIS,

which has the address of 1931 MISSION HILLS LANE NORTHEROQOK C {5trean, City),
Miineis 650062 ("Property Adiress™); o .
[Zip Cods) FoArm 3014 9N

HLLINOIS +  Single Family « Fannle Mae/Freddle Mac UNIFORM INSTRUMENTY Page il
@E‘-BR{IL) iosy” 5543053 - " VMP MORTGAGE FORMS . (319)203-8100 - (§00}521.7291 !
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5, Huzardd op Property nvarance, Borcower shall keep the improverments now éxising orherealtergrectd on the Propeny
insurcd mgainst loss by fre, bazands cluded wathin: e e “extendest covenige” and wry other tizards, inchiding lloods or
(louding, for which Lender requires insurance, This insacance shall be waintisined e sounts wnd far e periods s Londer
roguires, The insurance carrier providing the inswrance shall be chosen hy Borrower subjeet i Lender’s approval which shatf rol
he unreasonably withbicld, {f Borrower fails to muointagr covemge deseribed abave, Lender mny, st Lender's oplion, nblug
coverage Lo protect Lender’s rights in the Property in aceordance with parugraphi 7.

Al insurance poficics snd renewals shall be sceeptable to Lender and shidl inchuce & standird martgage clause. Lender shall
have the right i hold the molicies wnd renewals. 3T Lender requires, Borrower shull prompuy give o Leader all receipts of paid
premiums and renewal potives. [n the event of Toss, Borower shall give prompt notice 6 the insnmncs carrier sl Lender. Lender
may make praol of Joss if not made promptly by Barrower,

Unless Lemder sl Borrower otherwise sgree in writing, isurance proveeds shiall he applied 10 restoration or repair of the
Property datnaged, if she restoration or repair is cconomically Teasible mnd Lender's seeurity # not fessened. It the restoration or
repait i mor cconomically feasible or Lender's security would be Jessend, the insuraice proceeds shall be applied W the sums
seeured by ihis Securily Instrument, whether or not then due, with iy excess i to Borrower, I Borrower aimlons the
Broperty, of docs pot answer within 30 duys o notice Trom Lender that she sasumice carrer hay offered 1 settle o clim, then
Lender may colleet the msuianes procecds. Lender may nse the procesds 1o repair or cestore the Propenty or (o gay sumy seenrid
by this Security lnstrament, whether or st then due, The 3-day period wili negin when the wrotice bs given,

Unless Lender and Borover otherwise agree in writing, any application of procecds to principal shali not exwind or posipone
the due dute of the monthly peyivznts referred w in parageaphs 1 and 2 or ehinge the amount of the payments, I uader paragraph
21 the Property is agguingd by Leder, Borrower's right to any wsursnee policies and proceeds vesulting from damago w the
Properiy prior o the scquisition stuhl s 1o Lemiler © the exiemt of the smns seeured by this Securily Instrument immediaiely
prior (o the acyrsiion,

6. Oecapaticy, Preservation, Muinterpnice and Protection of 1he Property; Borvawer’s Loan Application) Lenyeholds,
Borrower stiall ocenpy, establish, wid use the Property as Borrower's principal regidence within sixty days iter the exeention of
this Security Instrument md shall continue 1o nccapy she Praperty as Borrower’s principal residence for at least one year nfer the
date of occupaney, umless Lender otherivise agrees” ' writing, which consent shall not be anreasonably. withiheld, or unesy
exlenting ciccmmstanees exist which are beyon] Bortowar's control. Borsower shull st destroy, dimuge or limpair the Propesty,
allow the Property W delerivrale, ar comnnit wasse on the Brapeny. Borower stall be in default it any lorfeiture action or
proceeding, whether civil or criminal, is begun that i Lender i fuith Jadginest coukd resudt in forteiture of the Propeny e
otherwise materially impair the tien created by this Securily fnstrent or Lender's securily interest. Borrower may cure sieh @
defaute and reinstate, as provided in paragraph 18, by causing the Setins. or proceeding o be dismissed with a ruling i, in
Lender's good faith degrmination, prechides forfeiiure of tie Borrower'sdotsrest in the Property or othwr mikerial inpaiemen) of
the tien created by this Security Instrument or Lender's sceurity imerest, Bomoser shall tlso be in detanlt if Borrower, during the
foan application process, gave materially fakse or imkcurite information pr statemzats fo Lender (or (uiled o provide Lemder with
any muderin] information) in connection with 1he loan evideaced by the Nute,nelading, bt nat timited &, representutions
concerning Borrower’s oceupsicy of e Propenty ws @ privteipad residence, i (his Secueiy nsinpment is o a leaschold, Borrower
sttt comply with all the provisions of the fease, I Borrawer aeguires [ee title o the Propierty, the teasehok) and the fee title shati
nut inerge unless Lender sgrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property, 1 Borwer fuils $0 perfarm e covenvls aid ggrecmenis conlaised in
this Securily Instrument, or theee i o Jegad proceeding that may significantly affect Lemder’s rights in the Propenty (such us o
procecding in bankeupiey, probule, for condemuation or lurfeinre or (0 osfurce ks or regulations), e ceader may do wnd piy
fur whatever is necessary to protect the value of the Property anid Lender's rights by the Propedty. Lendee’s setions may include
paying nny sums secured by a lien which hus priority over this Security lusimanment, apparing In cowme raying reasongble
attorneys' foes nnd entering on the Property to muke repairs. Although Lenider may take action under this psgruph 7, Leoder
dues not have 10 do 30,

Any amounls dishursed by Lender under this parsgraph 7 shull becoma ackliionnl debt of Boreawer seenred by this Seeurity
nstrument, Uniess Borrower and Lender agree to other termd of puyment, tiese mpounts shall beur imerest from the date of
disbursement a the Note e and shadl be payable, with imerest, upon totice from Lender o Borrower requesting piyment,

8, Mortgupe Insurance, 1 Lender revutred mortguge insuranee a8 a cordition of muking the loan seoured by Uns Seeurity
Instrument, Borrower shall puy the premiums required 10 maintsin the morigage insuranee i etfecr, If, for any reason, the
mongape insurance coverage required by Lender lapses or ceases t he in effeel, Borrower shall pay the premiums reguired 1o
oblain coverage substantinlly cguivaient to (he mongme insurance previously in effect, ot o cost substantinlly eywivalent o the
cost 10 Borrawer of the mongage sosurance previousty i eflect, from an allere mortgage msnrer approved by Lender, 1§
substantiadly cquivalent morigage insurance coverage is nol aviiloble, Bosrower shaft pay to Lender cach muonth 2 sum equad
one-twolfth of the yearly mongage insurance preminm being paid by Borrower when the insurance covernge lapsed or censed 1o
e in effeet, Lomder will neoepl, use and rerain these paymicits as a loss reserve in lick of morgage msurwice. Loss reserve

Form 20149
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16, Borrower's Copy,  Borrower shail be given ure conformed copy of the Note dnd of 1his Security Fastrufiens.

17, Transfer of the Property or u Benefichst Interest s Boreower, 318 or any part of e Property or airy interest in it is
sofd or tansferred (or if o beneficial interest in Borrower is sokb or ganslerred and Borrower i3 not o nwleral persan) withinr
Lender’s prior writicn consenl, Leader may, al ils option, require innnediate payment in hill of all sums seeared Dy this Security
Instrument. However, this aption shall not be exercised by Lender i exercise is prohibited by federa) law as of the date of this
Sceurity Instrument,

it Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days tom the date the notice s delivered or mailed within which Borrower must pay all swms seenrcd by this Seeurity
tstrumen), [ Borrower fails W pay these sums prior (o the expiration of this pericd, Lender may invoke any remedies permitied
by this Security Instrument withont frther notice or desmand on Borrower.

I8, Borrower’s Klpht io Reinstate,  1F Borrower meets ceriin conditions, Rorrawer shall. hove the dight o Bave
enforcement of ihig Security Instrument discomtinued ol any time prioe o the cadier ol () § duys {or such other prertod iy
applicable law way speeily for reinstalement) before sale of the Property purssant to sny power of sale contained in this Securit
Instrument: or (b} cntry of a judgment enforcing shis Security Instrument. Thase conditions are tan Borrower: () pays Lender al
smns which then would be due under this Security Instrument and the Note as if no aceeleration had oceorsed; (b) cores any
default of any other covenants or agrecments; (c) pays all expenses meureed in enforeing this Security Instruteny, iscluding, but
ot limiled 10, reasonable asorneys’ (eess and (d) takes such action as Lender may reasonably require (o assure that the lien of ihis
Sccurity Instrument, /eender’s rights in the Property and Borrower’s obligation 10 pay e sums secured by this Security
Instrument - shall conunue unchanged. Upon reinstatement by Borrower, this Sceurity Iastrument and the obligations secured
hereby shall remain Iully pifective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration usder paragraph 17

19, Safe of Note; Chazgesf Loan Servicer,  The Note or a pastind interest in dhe Note (logether with shis Securicy
instrument) may be sold one of piorz limes without prior notice o Barrower. A sale may sesult m i change in the entity (known
as the "Loan Servicer”) that collects wanthly payments due under the Note and (his Sceurity Instrument. There also may be one or
mose changes of the Loan Servicer urietaied 1o a sale of the Now. IF there is o change of the Lown Servicer, Borrower will be
given writlen notice of the change in accordaace with paragraph L4 above and applicable taw, ‘The notice will suic the name and
aldress ol the new Loan Servicer and thiessditaess o which paysients should be mude. The notice will also contam any gher
infortnation requircd by applicable law,

20, Huzardous Substanees.  Borrower shall no. cuse ar pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borruwer shafl not da, nor allow anyobe else 1o (o, snything affecting the Property
that is in violation of any Envirenmenial Law. The procsding two sentetices shall nol apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances duicare generalty vecagntzed 1o he appropriate w0 normat residential uses
and to maintenance of the Property. “

Borrower shall promptly give Leader writlen notice of @y tovestigation, claini, demand, kawsuit or other action by uny
governmental or regulatory agency or private party involving e Praoerty and any Hazardous Subsianee or Environmental Law

of which Borrower has actual knowlcdge. IT Borrower leams, or is nnificd by any governmentat or regulatory authoriry, that m'xr

remmoval or other remediation of any Hazardous Substance affecling e Property is necessary, Burrower shall prompily take of)

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those sumerees delined s toxic or hazardous subsiances hy
Environmental Law and the following substances: gasoline, kerascne, oer Mammable or toxie petroleum praducts, oxic
pestivides and herbicides, volatile solvents, materials conisining asbestos or fornyitdelyde, and radioactive materiafs. As used in
this paragraph 20, "Environmental Law" means tederal Taws wid faws of die jurisa=tica where the Property is Jocated thin rekute

to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us faflowa:

21, Accelerztion; Remedies, Lender shall give notice to Borrawer prior (o necelepation Litowing Borrower's breach of
any covenant or agreement v this Securlty Instrument (but not prior to ucceleration videy, paragraph 17 wniess
applicable law provides otherwise), The notice shall specify: () the defanit; (b) the action regeiess 2o eare the defawit; {¢)
i dite, not less than 30 days from the date the notice is given to Borrower, by which the defunli way? be cured; nnd (d)
that failure to cure the defand on or before the date specified in the sotice may result in aceelerntion of the sums secured
by this Security Tnstrument, foreclosure by judicind proceeding and sake of the Praperty. The notice shiin Carther inform
Barrower of the ripht to reinstate affer acceleration und the right 1o sssert in the forechisure proceeding the non-existenee
of w defuatt or any other defense of Bureower to acceleration and fareclosare. I the defunlt is not cured on or before the
dite specified in the notice, Lender, at its option, may require immediate puyment in fall of o)) sums secured by this
Secarity Instrument without further demund and ntay foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
timited 40, reasonndle attorneys’ fees and vosts of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall ity any recordatics costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is midee diis - 9t day of NOVEMBER S S VE: ,
and i incorpormed ino and shalt be deemed 1o wmend wid supplement the Martgtago, Deod of Trum ar Seenrity
Deed (the "Security Instrumient") of the same dite given hy the undersigned (the “Bomower™) o seears Borower's

Note W
THE FIRST NATIONAL BANK OF CHICAGO

, : ‘ : {the "Lender")
of the same date and covering the Propeity described in the Security lstrument wd focated al:

1931 MISSION HILLS LANE NORTHBROOK, ILLINOIS GOUG2

[ Proprety Addruas) : .
The Property inchides <unit in, wogether with an undivided interest in the common efements ol tcondominiam
©project Knowi ast ‘

AAISSION HILLS

|Nome of Conduniniin Project} :
(the "Condominiurm Project”). I ¢ Swners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tile <0 property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrowes's intevest in the Cwners Associntion and the uses, proceeds and benelits of
Borrower's interest, .

CONDOMINIUM COVENANTS. In addiorn w the covenants and agreements mile in the Seeurity
Inswrument, Borrower and Lender further covenant and! agree as follows:

A. Condominism Oblizations, Borrower * shall pecform o) of  Borrower's  obligations  under  the
Condominium Projeet’s Constituent Documents, The "Constifuent Docnments” are the: () Declaration or any ather
dacument which creates the Condominimn Project: (i) by-laws (1) ¢ode of regubations; and (iv) other ecquivalem
dacuments. Borrower stinll promplly pay, when due, all dues and zasessments imposed pursint to the Constituent
Documents.

1. Hazard Insurance,  So dong ns the Owners Association imnaintolis, with o generally aceepied insurance
carrier, o "master” or “blanket” policy on the Condominium Praject waich in satisfactory to Lender and which
provides sarance coverage in the amounts, for the periads, und against the Gpzaids Lender requires, including fire
and huzands included within tie term “"exiended coverage,” then;

(i) Lender waives the provision i Uniform Covenant 2 for the inonildy payment to Lender of
one-twellth of the yearly preminm instaliments for hazard insurance on the Property, and

(ii) Borrower's obligution under Uniform Covenant 5 to mainkain hivard instcanie covernge on the
Praperty is deemed satisfied 1o the extent that the required coverage is provided by the Ownere Aseaciation policy,

Burrower shall give Lender prompt notice of any Japse in requircd hazard insuninee coverage.

In the cvent of a distribution of hazord insurance procecds in liew of restoration or repair following & loss to the
Property, whether 1o i unit or to commion elements, ny proceeds payable to Borrower arc hereby dssigned and
shall be paid W Lender for application 1o the sums secured by Wie Security Tostrument, wilh any excess piid ©
Borrower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintaing a public liability inswrance policy accepuble in form, amount, and exient of
voverage io Lender,

P. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or cther wking of @il ar any pan of the Property, whether of the
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Pags 1ol Form 3140 9/§0

‘m.-ﬁ [ b VMP MORIGAGE FOMMS - (2131203-8100 - [BO0)521-7291
X

gL

e

Ure Vs

Te

506




UNOFFICIAL COPY

unit er of the common clements, or for any conveyance in fien of condemmation, are hesehy assiened and stall be
paitt 0 Lender, Such procesds shalt e applied by Lender w the sums secured by the Sceurity Instment 2
provided in Uniform Covenang 10,

L Lendes's Prioe Consent.  Borrower shall not, except afier notice o Lender and with Lenmder’s prior
writlen consent, cither pastition or subdivide the Propesty ar consent to:

{1y the abandonment or termination of the Condominium Project, except for abpndonment or
termination required by law in the case of substantial destriction by fire or other casualty or in the case of a wking
hy condemnation or eminent domain;

(1) any amendment o any pravision of the Constituent Docamients i the provision is for the espre s
henefit of Lender;

(i) termination of professionsl maragement and ssswmplion of self-managenient of the Craners
Association; or

v} any seton which would have the effect of rendering e public lability insurinee coveryte
mainivined by thc Zwners Associaticn unaccepiable o Lender,

F. Remedivs, 17 Tobower does not piy condominivm dues amd assessments when due, then Lender may pay
them. Any amounts disbars«d by Lender under this pargriph F shall beeome additional debt of Borrower secuned
by the Security instrumens. nless Borrower and Lender agree to other werms of payment, these amounty shall bear
mieres) from the date of dishurserient at the Noie rate and shalf be payable, with inferest, upen natice from Lender
ip Borrower requesting paymendt,

BY SIGNING BELOW, Bomrower accepis.and agrees to the terms and provisions contained in this Condomininm
Rider,

(/u-l/l:é:!/\ / Q(UL/YO' (Seab

AUSTIN C. JUMP Rorrower

—‘Z{L___Z{M (L&?L/ _ISeal)

KAREN LYNGApS, ALSQ KNOWN
RKAREN L. LULGAAS, ALSO KN AS

KAREN JUMP, AL{O KNOWN AS _(Sead
KAREN L. JUNP -Rarrewes

Bamower

{Seah

Bormwer

@-l (903 Pagazct? Form 3140 /90




