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THIS MORTGAGE (“Seev:ity Instument*)isgivenon  NOVEMBER 12, 1993 . The M()rlgagt)r is
DORRIS A, WEST , AN UWMARRIED WOMAN AND DELLA FHIPPS , A WIDOW

(“Borrower”), This Securily Instrumentis giver ' ) _BANK UNITED OF TEXAS FSB = _

DEFT-D4 RECORDING = - $31,50

T30011 TRAN 8241 11/1%9/93 16:08:00

. $#72% R-93-—-949119

. COOK COUNTY RECORDER ,
which is organized and existing under the lawsof  THE ULTPRD STATES , and whuse
addressis 3200 SOUTHWEST FREEWAY, #2000, HOC3TON, TEXAS 77027

("Leader?), Borrower vwes Lender the principal sum of

EIGHTY FIVE THOUSAND ONE HUNDRED TWENTY NINF. AND 00/100

Dollurs{(U.5.$  ***B5,129,00 ), This debt is evidenced by Borrower s note daled the same date us this Seeurity
Instrument ("Note"), which provides for monthly payments, with the full debiAf ot paid carlier, due and puyable-on

DECEMBER 01, 2023 . This Security Instrument sceutes to Lender: (o) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications; () the payment of all other sums,
with inlorest, advanced under paragruph 6 to proteet the sceurity of this Sceurity Instrument; and: (¢)
the performance of Borrower's covenants and agreemenis under this Sceurity Instranicat snd the Note. For this -
purpose, Borrower does hereby morigage, grant and convey to Lender the following describad property located in -

COOK County, Hlinois:

THE SOUTH 50 FEET OF THE NORTH 250 FEET OF LOT 129 IN BROADVTIUW, '

A 9NBDIVISION IN SECTION 22, TOWNSHIP 35 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

TAX I.n;#15-2z-z1s~ois . f%%>
| * 2\

which bas the adldress of - 2441 SOUTH 17TH AVENUE, BROADVIEW .[Sim'n, City),
Minois 601523 [Zip Code] (“Property Addeess™);
m-ﬂﬂtll.] TERE) FHA Winuvis Mortgage - 4/92
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TOGETHER WITH all the improvements now or herealter erected on the property, sid all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, woter rights und stock wnd oll fixtuges now ar
hereafter a part of the property, All replacements and additions shall also be mvc.rcd by this Security Instrument. Al of llu.
foregoing is referred toin this Sceurity Instrument as the ! ‘Property.”’

BORROWER COVENANTS ihat Borrower is luwluny seised of the estate hereby conveyed and hiss the right to
morigage, grant and convey the Property und that the Property is unencumbered, except for encumbranees of recond.
Borrower warrants and will dt.h.ny.! jxuu:m]ly Ih:. lu]c to the Property against all claims and demuands, subject to any
encumbrances of record. !

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inferest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymen,
together with the priacipal and interest ns set forth in the Note and any late charges, an instollment of any (a) taxes and
special assessments ievied or to be levied against the Property, (&) leasehold payments or ground rents on the Property,
and (¢) premiums for ‘psurance required by paragraph 4.

Bach mobthly instaltacil for Mems (n), (), and () sholl equal one-iwelth of the annual amounts, bs reasomubly
estimated by Lender, plus an siount sutficient to maintain un additional balunee of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumuluted by Lender within a period ending vne
month before an item would hecome (el'nquent. Lender shall hold the amounts colleeted in trust 1o pay ilems (), (1), and
(¢) before they become delinquent.

Jf at any time the total of the payments iiwid by Lender for items (a), (b), and (c), together with the future monthly
paymenls for such items paysble to Lender prios to the due dates of such items, exceeds by more thun one-sixtl the
estimated amount of peyments reguired to pay such iteins when due, and if payments on the Note are current, then Lender
shal] either refund the excess over one-sixth of the estimat<d payments or eredit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opiion of Barrower. If the tota] of the payments mude by Borrawer

for item (a), (b), or (¢} is insufficient to pay the item when duc, $h.en Borrower shall pay (o Lender any amount necessary to
make up the deficieney on or before the date the item becomes dae

As used in this Security Instrument, *Secretary” means the Secretiary of Housing and Urban Development or his or
her designee. n any year in which the Lender must pay a mortgage insurarice premium Lo the Seeretary (or any yeur in
which such premium would have been required if the Lender still beld the Seerdity Instrument), cach monthly payment
shell also include either: (i) an instaliment of the annual mortgage insuratics oremium to be paid by Lender 1o the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if s Seeurity Instrument is held by the
Sceretary, Each monthly installment of the mortgage insurance premium shall be ity in amount sufficient to acenmuluie
the fufl annual morgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premivm is due to the Secrelary, or if this Securily Instrument is held by the Secretary, each rionihly charge shall be in an
amount equal to one-iwelfih of one-hall pereent of the outstanding principal balance due on the Mo,

11" Botrower tenders (o Lender the full payment of ull sums seeured by this Security Instrument| Barrower's yccourn!
shall be credited with the balance remaining for al) installments {or items (), (b), and () and any o gage insurance
premium installment that Lender has nol become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds to Borrower, immediately prior to a foreclosure sale of the Property or ils acguisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a}, (b), and (¢).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender us follows:

First, ta the mortgage insurance prumum lo be pmd by Lender to the Secretary or to the mombly charge by the

Sceretary instead of the inonthly mortgage insurance premium;

Second, to any taxes, specinl assessments, leaschold payments or ground remts, and fire, flood and other hazard
insurance pr premiums, as required,

Third, to interest due under the Note,

Fourth to amortization of the principal of the Note;

l-u‘ th, to late charges due under the Nate. /{ﬁ o
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A, Fire, Flood and Other Hazard Insurance. Borrowtr shll insure all improvemenis on the Property, whether

now in existence or subsequently ereeted, aguinst any huzords, castnities, and comtingencies, inchuding fire, for which

Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires,

" Borrower shall also insure all improvements on the Property, whelher now in existence or subsequently erected, uguinst

loss by floads to the estent required by the Seeretary. All insurance shall be carricd with companies appraved by Lender,

The insurunce policics and any renewals shall be held by Lender and shall include oss payable clinses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by nmi. Lender may make proof of oss i not
male promptly by Borrower. Buch insuranee company concermncedd is hereby nuthorized atd direeted (o make payment for
such loss direetly to Lender, instead of io Borrower mud to Lender jointly, Al or any part of the insurance proceeds mny
be applied by Lender, at its option, cither (8) (o the reduction of the indebtedness under the Note end his Security
Instrument, first to any delinguent amounts applied in the order in poragraph 3, and then (o prepiyment of principal, or
(h) 10 the restoration or repuir of the dumaged Property. Any applicution of the proceeds to the principal shall not extend
or postpone the ¢ dute of the monthly payments which are roferred 10 in paragraph 2, or change the smount of such
puyIments, Any excess insuranee proceeds over an amount required Lo pay all owlsturwding indebtedness under the Note
and this Security Inst-ument shall be paid to the entity legally entitled thereto. .

In the event of forecicsuie of this Security Instrument or other transter of title o the Property thi extinguishes the
indebtedness, all right, title apd interest of Borrower inund to insurance policies in foree shall puss to the purchuser.

8, Occupancy, Preservaiion, Maintenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, esiobiish, and usce the Property us Botrower's principul residence within sixty duys
after the exceution of this Seeurity Tistrezaent and shall continue to oceupy the Properly as Borrower's principal
residence for al least one year after the du'e of occupancy, unless the Seerctory determines this requirement will cause
undue hardship for Borrower, or unless exlenvaling circumstances exist which are beyond Borrower's control, Borrower
sholl potify Lender of any extenualing cirentastapces, Borrower shall not commil waste or destroy, damage or
substunlially change the Propetty or allow the Propiny to delerivrute, reasonable wear snd teur excepled, Lender may
inspect the Praperty if the Property is vacant or ubandond or the loan is in defuult, Lender muy take reasonable action to
protect and preserve sich vacant or shundoned Property:Berrower shall also be in default if Borrower, daring ihe loan
application pracess, gave materially fulse or innccurate inforspdion or statements to Lender (or luiled (o provide Lender
with any material information) in connection with the loan-¢victenced by the Note, including, but not limited to,
tepresentations coneeming Borrower's occupancy of the Property-asu principal residence. 11 this Sceurily Instrament is
on s leasehold, Borrower shall comply with the pravisions of the least. 47 Botrower ucquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the meryer in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in b2 Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ure not included i puragraph 2, Borrower shill pay these
obligations on time dircctly to the entity which is owed the payment. If fuilure (o pay would adversely affecl Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to'Lender receipls- evidencing these
payments. ' i

if Borrower fails 1o make these payments or the payments required by paragraph 2, or Tzt o perform any other
covenants and agreements contained in this Secutity Instrument, or there is a legal proceeding chui may signilicantly
affect Lender's rights in the Property (such as a proceeding in hankruptey, for condemnation ar(te enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Proporty and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shull become an addilicnal debt of Barrower and be seeured
by this Sceurity Instrument, These amounts shall bear interest from the date of dishursement, ot the Note tate, and at the
option af Lender, shall be immediately due and payable.

7. Condemnation, The procecds of uny award or claim for damages, direct or consequential, in conncetion with aby
condemnation or other taking of any part of the Property, ar for conveyence in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that femains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under-the Nole
and this Sceurity Instrument, first to any delinquent umounts applicd in the order provided in paragraph 3, ind then to
prepayment of principal. Any application of the proceeds to the principal shall not exlend or postpone the due dafe of

606

¥

6116

@‘.-m'w_; e - N ﬁl U

D.F




UNOFFICIAL COPY LPMIL

the monthly payments, which are referred o in paragruph 2, or chunge the ameunt of sucls payments. Any cxeess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note und this Security Instrument shall
be paid to the entity legully entitled thereto, '

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Aceeleration of Debt,

(8) Defoult, Lender may, excepl us limited by regulations issued by the Sceretary in the case of payment
dJefaulls, reguire immuediate pryment in full of all sums secared by this Seeurity Instromentif:
(i) Borrower defanlts by fuiling to pay in full uny monthly payment required by this Security Instriment prior
toor on the due date of the next monthly paymient, or
(i) Borrower defuults by failing, for o period of thirty days, 1o perform uny uther obligations contained in this
Security Instrument,

(b) Sale"Wihout Credit Approvai, Lender shall, i permiticd by applicable law and with the prior approval of

the Seeretary, require immediate payment in ful of all sums secured by this Securily Instrument if:

. (i) All or'perLof the Property, or a beneficial interest in a trost owning all or part of the Property, is sold or
otherwise transierred (other than by devise or deseent) by the Borrower, and
(ii) The Property ¢ not occupied by the purchaser or grantee as his or her principal residenee, or the purchaser
or grantee does su ozeupy the Property but his or her credit has not been approved in aceordance with the
requirements of the Scerotary,

(¢) No Waiver. If circumstircrs oceut that would permit Lender fo require immediate payment in ful}, bui
Lender does not require such paymeans. Lender does not waive its rights with respeet (o subsequent events.,

(d) Regulations of HUD Secretary. I, many circumstances regulutions issued by the Secretary will limil
Lencler's rights in the cose of payment defsolis to require immediate payment in fall and foreclose if nol paid,
This Scenrily Instmment does not autherize seceleration or foreelosure if' not permitted by regulations of the
Seerelary.

{e) Mortgage Not Insured. Borrower agrees that shav!d this Security Instrument and the Nole sceured therehy
not be eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding snything in puragraph 9, require ‘mmediate payment in ful} of all sums secured by
this Sceurity Instrument, A writlen statement of any authariz=< agent of the Scerelary dnled subsequent to 60
days from the date hereof, declining to insure this Security Instrrimeit and the Note secored thereby, shall be
deemed conclusive praof of such ineligibility. Notwithstanding the forégoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remil a mortgege insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inatsediote payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
forcclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shalliesder in o Jump sum all
amounts required to bring Borrower's account current including, to the extent they aze obligations 7 Barrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary sttorneys’ fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the/chligations that il
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement H: (i) Lender has aecepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
prechude foreclosure on different grounds in the future, or (i) reinstatement will adversely aftect the priority of the lien
created by this Security Insirament.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in inferest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remely shall not be a waiver of or preclude the exercise of any right or remudy.
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12, Successors and Assigns Bound; Johit and Several Linbility; Cu-Sigu‘L‘rﬂ. The Jnvc)\zmts,umi ngreements of
s Sceprity Istsument shafd bind and bencfit the suceessors and nssigns of Letder und Borrower, subject tr the
provisiofs of paragraph 9.5, Borrower's covenants urc agreements shalf he juittund several. Any Borrower who co-signs
this Seewrity instruteent bl does nol excente the Note: u) i co-signing this Seeusity instrament ondy lo mortgage, grant
and ‘convey that Botrower's interest in he Praperty under the tenes of this Sceurtty instrment; (b) i nof persotinlly
obligated 1o puy the sums secured by this Seentity Istrumients and (¢) agrees that Landet and uny other Borrower tiay
agree ta extend, modify, forbenr or make any sceotwmodations with regard to the terms of this Secnrity Instrament ot the
Note withait that Borrower's consent,

13. Notlees., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matting it by first class mail unless applicable faw requites use of unother method, The notice shull be direeled to the
Praperty Address or any other uddress Borrower designates by natiee 1o Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice
provided for in this Sceurily Instrument shafl be deemed 10 have been given to Borrower or Lender when given os
provided in this paragraph, .

14, Governlng Law; Severubility, This Scenrity Instroment shall be govemned by federd Tuw and the Jaw of the
jurisdiction in whichthe Property is located, In the event that uny provision or slmise of this Sceurity Instriment ot the
Note contlicts with appliceble Taw, st contlict shuld not mffect ather rnwisimm ol this Sceurity Instriment or the Note
which ean be given effect wiliout the conflieting provision, To this eind the provisions of this Seeurity instrinicil and the
Note are dectured to he severite: | '

15. Borrower’s Copy. Borrowerabiall be given one confortned copy of this Security Instrmend.

16, Asstgnment of Reats, Borrower wconditionully assighs und transfers to Lender ald the rents and revenues of the
Property. Borrower anlhotizes Lender or Letder's ngents to callvet the rents and reverzies and herchy dircets each tenant
of the Property 1o puy the rents to Lender (r Lender’s agenls, However, prior to Lender's notice to Borower of
Borrower's breach of gny covenunt ar agreement bz Security lnstnmient, Borrower shull colleer and recetve nil renls
and revenues of the Property bs trustee for the benedicof Lender and Borrower. This assignment of rents constitites mn
absolute assignment and not an assignment for additional sccarity onty.

If Lender gives notice of breach 1o Bareower: (o) nitrents received by Borrower shull be held by Borrower s trustee
for benefit of Lender only, to he applied to the sums seeurcd by the Seeurily Insirument; (b) Lender shull be entitled to
collect and reccive alh of the rents of the Property; and (¢) cachenan of the Property shall pay all rents due andanpuid to
Lender or Lender's agent on Lender's writlen demand to the tenunt, ‘

Borrower has not executed uny prior pssignment of the rents iid hus not and will not perform nny set that would
prevent Lender from exercising its nghts under this paragraph 16, '

Lender shal] ot be required to enter upon, fuke control of or maintin the Property before or after giving notiee of
hreach to Bortower, However, Lender or o judiciully appointed reeciver hiav'tho so at any time there is a breach, Any
application of rents shall not etire or waive aay default or tnvalidate any other right or remedy of Lender. This assignment
of rents of the Praperty shull termitiate when the debt secured by the Seeurity Instrimeatis puid in full,

NON-UNIFORM COVENANTS. Borrower ond Lentler further cevenant ind ugree us folows:
17, Foreclosure Procedure, If Lender requires immediste payment in tull under puograph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collee! vl expenses incurred

in pursuing the remedies provided in this paragraph 17, Including, but not fimited to, reasorable attorneys’ fees
and costs of title evidence, S ‘

18. Release. Upan payment of all sums sceured by this Sccurity Instrument, Lender shull release this Security
Instrument withoul charge to Borrower, Borrowes shall pay any recordation costs. : .

19, Walver of Homestead. Borrower waives all right of homesteud exemption in the Propesty.
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20, Riders fo thls Seeriity Instrument, I one or more riders are executed by Borrower and reeorded together with
this Seenrity Instrumend, the coveannts of each such rider shull be incorporated into and shall smend und supplement the
covenants and agreements of HisSecurity nstrument as if the rder(s) were a part of this Security Insiroment., {Check

upplicable box(ex))
Condominium Rider {_' Graduated Payment Rider {_J Other {Speeify)

Planned Unit Development Rider || Growing qu:y Rider

BY SIGNING BELOW, Borrower accepts and agreesto-the tesms contained in this Security Instrument and in any
rider(s) excented by Borrower und recorded with it A )
Witnesses: SR / / j]L
M AL L dé/ (Seal)
WEST

DORﬁTfS A. -Butrowsey

- C{J a/u"“» "Vm‘:/ “Q“f 2 (Seul)

)
v4
ﬁ' T
) DELLA PHIPES -Borrower
)
-y
< {Seal) ). _(Seal)
-Barrowss -Borrower
STATE OFILLINOIS, / / o /’ County ss:
k, &H:\.{L(J\C(L { JLQ{ ILQC’ ) B Nomry Public in (’? for wd county and state do herchy
certifythat  DORRIS A, WEST AND DELLA PHIPPS e OO

a0 ¢ nmarried (LoD

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that

The Y signed and defivered the said instroment as i@{EIR free and voluniary act, for the uses .md pur]?ﬂ.s
therein set forth, n L;L ( z
Given under my hand and official seal, lhls 9{,” dayof | U U L (
f“‘\_*___.,'--"

My Commission Expires:
2= Ba?*ncm SEAL"

| BETH MUNSON

This Ins twaspreparedby: KIM NIEKRASZ

qfs’mﬁ, ment was prepared by e 40187y Public, State of filinois
g My Comm;ssaon Expxres 2[23/97
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