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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE o rersan

This Morngage ("Security Instrument®) is given on Bovembor 9, 1983 , ThoMongagorls
Edwardg T. O4ctzlar, Marriled to Salena Dantz'sr

whosoaddmess s 925 t60th 1., Catumet Clity, Il 60409

("Borrower”), This Secyit; Instrument Is gvon to

Harkashive Mortyase Covporatton

which Is organzed ant exlutng under thelawvsof 111 1ne s . and whoso addross Is
991 Herth Elm, Hinerdsele, 1L 60521

{"Lencier”). Borrower owes Lendorthe principal sumof Sovaenty Thavszand Ballaras and no/100

Dollars {US.$ 70,000 .00 } This dobt |s evidenced by Borrowor's nete datod the same dato as this
Socurlty Instrument ("Note"), which provkizs for monihly paymaents, with the full dobt, If not pakd otrilor, duo and
payableon focumbar 1, 202 3{ This Security Insirument securos o Londor: (u) tho ropayment of tho debt
ovidenced by tho Noto, with Interest, niwt aP renowals, oxtenslons and modificatlons; (b) the payment of alf other sums,
with Interest, advanced under Paragraph 6 o protect tho securlty of this Socurlty Instrument; and (c) the porormance ol
Borrowor's covonants and agroements wikiar 17is Securlly Instrument and tho Note. For this purposo, Borrowor doos

hereby morngage, grant and convey to Lender o lallowlng described proporty locsted In
Cook County, Hinols:

LUl 127 IK GOLD COAST HAMOR MNIT He 3 BELHG A sSudDIvVISIOR OF PART OF THE
NORTHEASST FRALCTIONAL t/4 OF SECTIOH 19, TOWHSHIP 36 RORTH, RAHGE 15 EAST OF
THE THIRD PRINCIPAL MEROIAH, IH COOX COUNTY, ILLINODES.

P.I.A. 30-~19-222-006

e

COOLCOURTY {10
EEN e ;;-j~"‘14gj§,)}"

[

6

b ]
-

3820568

STV R d

- which has the address of 935 1G60th P11, Calumot CHty
[Street} JCity]

itinols 60409 ("Property Address®);
| Cods}

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and proflits, water rights and steck and all fixtures now or
hereafter a pait of the property. All roplacements and additions ghall also be covered by this Security instrument. All of
the foregaoling Is referrad to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowir Is Jawtully selzedt of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty ard that the Propeirty Is unshcumbered, except for encumbrances ol record.
Barrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any

sncumbrances of record.
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¥ 7]
date of the monthly payments, which ura referred to in Patagraph 2, or thange the amount of such payments. Any
excess proceeds over &n amaunt raﬁulroci to pay all ovtstanding indobledness undaer the Note and this Socurlty
Instrument shalt be paid to tha antity ke gally entitied thereto. '

8. Faes, Londer may collect Teea #nd charges authorlzed by the Secrotary.

8. Grounds for Acceleration of Debt, ’

(a} Defauit. Lerclar may, axcept an imited by regutalions lssued by the Secretary In the case of payment defaults,

raquire Iimmediate payment !n full ¢f all sums secured by this Scourlty Instrument if:

(i} Borrower defauits by failng to pay in full any monthiy payment required by this Security instrumont prior
1o or on the due data af tha next rnonthly payment, or
{ily Borrowsr defaults by faliing, for a perlod of thirty days, to perform any othor obligations contained In this
Security Instrumaent.

éb) Sale Without Credit Approval. Lendor shall, # permitted by applicable law and with the prlor approval of ihe

ecretary, roquire Immadiate puymoant in full of all the sums secured by thig Security Instrumont it

{ Al or pan of the Propenty, or a beneflciat intarast in a trust owning all or part of the Property, Is sold or
ctherwise transtarred (other than by davise or doscent) by the Borrower, and

{l} Tho Property ls not accupud by the purchaser or granteo as hia ar har peincipal roskdence, or the
purchaser or grantee does 30 occupy the Proparly but his or her credit has not bean approved in
accordanco with thy requiremants of the Secratary.

1c) No Walver, It clrcumstanceas ocGur that would pormit Londer to roguire Immediato paymont In full, but Lendar

doos not raqulre such payments, Londos does not walve s rights with respact to subsodguent ovonis.

{d} Reguistio s v HUD Secratary. In many clrcumstances ragulations (ssuod by tho Secroetary will imit Londer’s

rights, In the case of payment delaulis, to require Immaciinte payment in full and forocloso if not paki. This Socurlty

Instrument doegnomthorizo acceloratlon or foraciosure i not permitted by rogutations of tho Socrotary.

{e )Mortgage Notin.vred, Borrower 0groos thal should thls Socuwrity Instrumont and tho noto secured thoreby not

bao eligibte lor Inswrarco under the Nitlonal Housing Act within 60 QA Y S from the date herool,

Lendar may, at its optior and notwithatanding anything o Paragraph 9, roquire immaodiale paymont In fuil of all

sums socuwred by this Scatriy Instruimont. A wreltton statemont of any autherlzod agont of tho Secratary datod P

subsequom o 60 NAYS from the dato horeol, doclining to Insure this Security Instrument and tho )

note socured thereby, shall Le deamnd conclusivo proof ol such Ineligltility. Nowwithstanding the forogoing, this
optlon may not be exeorcised-Ly Lender when the unavallability of insurance {s sololy due to Londer's failuro to romit

o mortgage nsurance premium e th Socrolary.

10. Reinstatement. Borrower has & r'givt to bo roinstatedd i Lender has roquirod immedlate payiment In full because
of Borrowoer's laiture to pay an amount dua oy the Nolte or this Socurlty [natrumont. This rigin applios ovon attor
foroctosure pracaadings are instittted. To reinstate the Security Instrumont, Borrower shall tonctor 1n & Tump sum all
amounts raquired to titng Borrewuor's accouna eqnvont including, to the oxtont thoy aro obligalions of Borrowor wixler
this Sonurlly tnstrument, forociosuro costs and cansznable texd customary mtornoys' leos and oxponses propatly
nssochkated with the loreclosure proceeding. Uponirelistatemont by Borrowar, this Sucurdty tstrumont and tho
obligations that It secures shatl raumadn n glfeet as W tader had pot required Immoediate paymont In full. Howaover,
Londor 1s noi recquired to permit reinstatoment if; (1) Louctor has accoptod relnstatemont after tho commencement of
foraclosure procesdings within two yoars Immeodiately preceding the commaoncemont of a current lorgclosuro
proceading, (1) rofnsiatomaont wiil preciudo foroclosure on<Mterant grounds in the future, or (M) roinstatomoent will
acvorsely atfoct the priority of tho llen creaed by this Securit irstrumon.

11. Borrower Not Raleazed; Forbearnnce by Lender Not « Wailver, Extonsian of the timo of paymont or
medification of amartization of the sums secured by this Sacurllywpatsument gramted by Londor Lo any successor in
Intorost of Borsower shall not oporate to retoasn tha Habiflty of tho arlgir il Borrower or Borrowar's succesaor in intorost,
Lendor shall nol be requived to commaence preceadings against any cuccsasor in intorost or refuso to oxtend timoe for
paymaent or otherwlso modiity amortization of tho sums securod by thie Socurity instrumaent by roason of any demaid
mado by the original Borrowor ar Borrower's succossors in intorosl, Any lorboacanco by Lenctor In oxorelsing any right
or romedy shall not be a wolver of or prociude the oxercise of any right or remeds,.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-Si reve. Tho covonants and agragmaonts of
this Saecurty Instrument shall bind and bongtlt tho sticcessors and assigns of Leaaorand Borrower, subjoct to the
provislons of Paragraph 9.b. Barrower's covenants and agreamenis shall bo |oint eadaaveral. Any Borrower who
co-slgns this Security lostrument But does not oxecuts tho Note: {a) Is co-sighing this Socurity Instrument only 1o
mortgage, grant and convey that Borrowar's inlorest in the Proporty uncer the terms of s, Securlly Instrument; () is
nat porsonally obligated to pay tho sums socured by this Sactirity instriment; and (c) agraes that Lendor and any othor
Borrowar may agree to extond. madify, forlzar or mako any accommodations with regard to'tho torims of thls Socusity
Instrument or tho Note withowt that Barrowae’'s conssit.

1J. Notices. Any notlca to Bosrower previded for In this Securlty Instrumant shall be givon by dialvering it or by
maillng it by first class mall unless applicable law requires use ol another mothod. The notice shali ba dirocted to tha
Propuerty Address or any othor address Borrower deslgnates by notico 1o Londer. Any notlce 1o Londor'shall bo givern by
flrst cloes mall to Lendor's acddress staled hooin or any acddrass Londor designates by nolice to Borravw ar Any notlco
provided far In this Securlty Instrurnant ehall bo dosmed to have beon glven to Borrowor or Lander whun givon a3
provided In this paragraph,

14, Governing Law; Severabliity. This Siocurity Ingtrument shall be governod by Feduoral law and tho law ol the
urisdiction Inwhich the Property is located. In tha event that any provision or clause of this Socurity lnsirument or the

oto conflicts with applicable law, such canllict shall not atfest other provislons of this Securlty Instrument or the Note
which can be given effect without the centtict:ng provision. To this end tho pravislons of this Security instrument and tho
Nole are daclared 1o be soverabie.

15, Borrower's Copy. Borrower shaill be glven one conformed copy of this Securlty Instrument,

18, Assignmant of Rents. Barrower uncondhionally assigns and transfors to Lender all the rents and revenues of
1he Property. Borrower authorizes Lender or Lender's agents 10 collect the ronts and reventies and heroby dlrects each
tenant of the Propenty to pay the rents to Lencer or Lender's agents. However, prior o Lendar's notice fo Borrowaor ol
Borrower's breach orany covenant or agresment In the Security Instrument, Borrower shall collecl and racelve all rents
and ravenues of the Propenty as trustee for tho benetit of Lander and Borrowar. This assignment of rants constitutes an
absolute assignment and not an assignmant for addiional security only.

Il Lendler gives notice of breach to Borrower: (a) all rents recelved by Barrawer shall bo held by Borrower as trustee
for beneilt of Lernder only, to be applled to the sums secured by the Securlty Instrument; (b} Lendsr shall be entltled to
collect and recelve all of the rents of the Property; and (¢} each tenant of ithe Property shall pay ail rents due and unpaid
1o Londer or Lender's agent on Lendar's written demand to the tenant.

Borrower has not axecuted any pror assignment of the rents and has not and wili not perorm any act that wotld
prevent Lendar from exerclsing its righis under thls Paragraph 16.

Lender shaill noi be roquired to enter upan, take contro! of or malniain the Property belore or after giving natice of
breach 1o Borrower. However, Lender or a judiclally appointed recelver may do so at any time thare is a breach. Any
application of rents shal! not cure or walve any dsfault or invailldate any other right or remedy of Lender. This
asslgnment of rants of the Property shalt terminate when tha debt secured by the Securily Instrument 18 paid In fuill.

FHA ILLINDIS MORTGAGE FORM 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARBLE RATE RIDER lamadethls 91 h dayof tovember , 1093 and Is Incorporated into
and shall be deemad to amend and supplemant the Montgage, Deed of Trust or Securily Deed ("Sacurity Instrumoent™) of
the sarme date given by ths undersigned (Borrower”) to secure Borrower's Note ("Nate™) to
Berkshire Moritgages Corporvatiaon, A corporattaon
{the "Lendav") of tha same date and covoring the property described in the Sscurlty Instrument and located at:

935 ({60th PY.,CLalumat City,JL 60409
(Property Arfdress}

THE MOTE CORYAYSS PROVISIONS ALLOWING FOR CHANGES |IN THE INTEREST RATE AND
THE MONTHLY PAYMFEXNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CWE TIME AND THE MAXIMUM RATE THE BORAROWER MUST PAY.

ADDITIONAL COVENANTS. In addilar (0'the covenants and ngreements made in the Socurlty Instrament,
Borrower and Lender lurther covenant and agreo as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES
{A) Changes Cate

The intarest rate may change on thellrstday of Apr ), 1095 , and that day ol oach succeeding
yoar. "Chango Date® means each date or which the Interest mte could change.

(B) Tha Indlex

Beginning with the tirst Chango Date, the intorest rate will bu based on an indox. “Indox” moeans tho woekly avorago
yletd on Unlted States Trsasun{ Securltios adjusted 1o & constant atuity of ono yoar, as mado available by tho Foderal
Rosarva Board, *Curront Indox” means the mast racant Index figrire aviiinble 30 days boforo tho Changa Date. i the
inddax (ns dofined above) Is no longier avallable, Londor wit) use as avaw Indax any Indox prescribod by the Secretary.
As usect in thls Ridor, "Secrelary” means the Secrotary of Housing and Urkan Davalopment or his or hor dosignoe.
Lomclor will give Borrower notice of the new Indox.

{C} Calcuialion of Inerast Rate Changos

Bofore sach Change Date, Lender will catculate o now imorest rato by adding n inignof Two
perceontagepoints { 2 . 0000 %? to tho current Indox and rowxling the sum (o the noarest one-olghth
of one parcentage point (0.125%). Subjec! 1o the Imits stated in Paragraph (D} of thia Rideriils reunded amount will be
the naw Intorost rate until the noxt Change Dato,
{D) Limie on Interest Rate Changes

The imerest rate will hever Increase or docroase by more than one pm‘conm?o point {1.0%) o sy singlo Chango
Date. Tha Intarast rate wil nover be mare rhap thve porcentage points {5.0%) highor or lower than the inltlal iMorest ralo.

{€) Calculaiion of Puyment Change

If ihe interest rato changes on & Change Datg, Lender wili calculate the amount of moanthly payment of principal
anct interost which would bo necessary to tepay tho unpaid principal balance I ull at tho malurity date at tho now
interest rate through sutstantially aqual paymeonts. in making such calcultntion, Lender wih use the unpald principal
balance which woudd e owed on tha Change Date i there had been no dolault in payment on tha Note, reducaed by th
umount of any prepayments to principal. Tho resull of this calculation will be the amount of the now monthly payment ol
principal and inlerost,

(F) Notlce of Changes

Lender will pive botice to Borrower of any chan?lo In the Intorest rato and monthly payment amount. Tho natice
hly

must he given at ieast 25 days balore thoe new imont ayment amount is due, and must sat forth {) the date of the
notice, {if) the Change Dateo, (I the old Intarest rate, {iv) the new intarost rate, (v} the new monthly payment amount,
v} the Currant Index whth the date it was published, (vil) the moathod of eafculating the chango In monthly paymoni
amount, and (vill] any ather Informatlon which may be required by law from tima to timo.
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