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State of Hiinois FHA Casw No

. MORTGAGE 131-7383584-703

LOAN NO.

THUS MORTGAGE ("Security Instrumen:™} is given on  November 18 .19 83,
The Morigapor is - MARY ETTA TAYLOR, AN UNMARRIED WOMAN , BEING A WIDOW AND NOT SINCE
IEMARRIED e

whose wehlress is 7928 XKENWOOD AVENUE
CareNa@Q, IIL 60619

("Borrower(s)"). This Security Instrunwent is given 1o

AIM MORTGAGE, INC.

which is organized aud existing unoey' the laws of UTAHR » i whose
address is 8940 SQUTH 704 EAST

SANDY, UT B4070 Chender™). Borrower owes Leader the principal sum of
FIFTY-TWQ THOUSAND NINE HUSDRED NINETY-HINE AND 00/100

Pollars (118, 8 52,998.00 3. Fhis deht is evidenced by Borrower's note dated the saime dite as
this Secamity Instnnment ("Note™), which providesSormonthly paymens, with the full debt, i€ oot paid earlier, due and payable on
DECEMBER 1, 2023 . ‘Fhis Securily Instrmment secures o Letsder: {0) the repryment of

the debt evidenced by the Note, with interest, and wll eelfierabs, extensions and modifientions of the Note; (b) the puyasent of obl other
sthns, weth antevest, sdvisved umber Paragrap 6 1o protsosihe seeurity of this Sceurity Instrument; and (¢) the performatce of
Borsower’s covenants and agreewients under vhis Seonrity Instcienent and thu Note,  For this puspose, Borrower does herehy
mortguge, grant and convey to Lender thae following described property localed in

COOK County, [Tipois;

LOT 18 IN ODOLPH A. JOHNSON'S SUBDIVISION /O LOTS 1 TO 23, BOTH
INCLUSIVE, IN BLOCK 105 IN CORNELL, A SUBDI%TSION IN SECTIOWS 26 AND
35, IN TOWNSHIP 18 NORTH, RAMGE 14, EAST OF '"UE THIRD PRINCIP.&L
MERIDIAN, IN COOK COUNTY, I'I.aLINOIS.

N LA Yeyr: v g )

oL PIN 20-35-202-037 BABLUS, ¢
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which has the mddress of

7958 KEHWOOD AVENUER CHICAGO

{Sheatt [y ]

11, 60619 {("Propeity Address™ )

15 tazal {1 Cnbe)

TOGLEVHER WEFH bl tke improvements row ne horealtor ereeted on the propuaty, and nll cosements, sppuctenunces, and fistures
now o hegeadter s part of the propenty. Al replacsments and sdditions shall also be covercd by this Seeonty Instrment. Al of e
Foorepoing s seforted Lo s this Security lostsunwent o the “Property™,

HORROWER COVENANTS that Borrowor is wevbully seised of the wsinie horeby conveyes) mnd has the right o ssrtgage, grsot
wnd convey the Property ane that the Property is uneacimbered, except for encsmbimees of record, Borrower waarants and will
dedeind penerndly the tithe to the Properey agiinst sfl claims and demasnds, subject to wiy sncombrances of record,

FHA-92110 {6/91}
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. Payment of Principal, lnderest and Late Charge.  Boreower shinll pay when due the principal of, and interest un, the debt
evidenced by the Note and Inte charges due uader the Note, :

2. Munthly Payments of Taxes, Insurnnee and Other Chargges,  Bosrower shall include in esch monthly payment, together
with the principal und interest as set forth in the Note and any late chaeges, an installment of any (s) taaes and specin} assessments
lovied or to be fevied against tho Property, (1) leaschold payments or ground rents on the Property, and (¢) premiams for insurance
required by Paragraph 4.

Lach monthly nstallment Jor ptems (1), (B) and {¢) shall vqual one-twelfth of the annual amounts, as reasonibly extigmted by
Lender, plus an amount setlicient to maintain an additional balance of not more than one-sixth of the estbmated amounts. The full
annual amownt tor each item shall be accumulated by Lender within o period ending one month before an item would become
delinguent. Lender shall hold the amounts ollected in trust o pay items {u), () and (¢) before they became detingueni.

IF at any time the total of the payments hold by Lender for items (a), (b)Y and {c) together with the futre monthly prymenis for
such items payable to Lender prior to the due Jdates of such items, oxceeds by more i one-sixih the sstimated amount of paymenls
required 1o pay such items when due, and if pavawnts on the Note are corrent, then Lender shall either refuml the exeess over
one-sixth af the estimnted payments or credit the excess over one-sixth of the estimsted payments to subsedquent payments by
Borrower, ut the eption of Hoerower. 1§ the 1ot of the payments mwde by Borrower far iiem (1), (b) or () is insufficient 10 pay
the item whon due, thess Borrower shall pay 10 Leader any wmount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, "Secrelary® means the Sceretury of Housing and Urhan Development or his or her designee.
Inany vear in which the Lender must pay « morigage insurince premitn to the Seevetary, ench monthly puyment shul! also inchde
cither: (i) Au installowat of the annual mortgige insuranee premivm 1o be paid by Leader to the Seeretary, or (i) & monthly
chirge instend of a mestgage insurance premium 7 this Seourity Instrument is hebd by the Secretary.  Each momthly instullment of
the mortgige insurgice prennum shall be in an smount sufficient ta acevmulate the full annun) merigags insurmee preminm with
Leader one manth prior 32 the date the full snnual minrtgage insurance premism is due to the Sceretary, or il tis Securily Instrament
ix held by the Sceretary, cach monthily chargs skall be in an amount equiel o one-twelfth of ope-hall percent of the ontstanding
principn) bajence dite on thy Mote,

r Borsower fenders to Jencer the fuli paymunt of all sums secured by this Seeurity Instrument, Borrower's account shali be
credited with the balance remuyan for sl installinents for items (1), (b andd (¢) and any mortgage iusurance preminm installment
that Lender has not become obligeicd to pay to the Secrelury, and Lendder shall promptly refund sny excess Tinds 0 Bosrower,
Imnmiedinteiy priore to a foreclosure seieof the Property or ils acquisition by Lender, Borrower's account shill ba credited with any
balunce remuining for afl instabimens fes items (1), th) and (©).

3. Applicition of Payments. Gl payssents wnder Paragraphs [ and 2 shall be applied by Lender as follows;

Eigst, to the mortgage insurance premitm o Be paid by Lender o the Secretury or to the moanthly charge hy the Secretary instead
of the monthly mortgage insurance premiunme

Second, W any Wxes, specid ussessmenty, Jasohold paywments or provnd rents, amd fire, flood and other hazard insurance
premuuns, as regured;

Thivd, o interest due under the Note;

Fougth, ta amortization of the principal of the Net:

ifth, 10 lste charges due under the Note,

4. Fire, Flood and Other Hazard hsucance,  Bodrower shuil insure all improvenents on the Property, whether now in
existence or snbseguently erected, against any hazuds, casunlics, und contingencies, including Ffire, tor which Lender requires
insurance,  This insurance shull be matntained in the amouwnis « nd for the periods that Leader cequises,  Borrower shall nlso insure
alt improvements on the Propesty, whether now in siistence or sw?seguently erected, agninst toss by Moods to the extent required
by the Secretary, Al insurance shall be curried with companies appecid by Lender, The insurance poliches wnd any renewits shall
he held by Lewder and shidf inchide {oss payuble cliwses in favor oflardin o form secoptuble 10, Lender,

In the event of foss, Borrower shull give Lemder iomediate notice by soni’._Lender may muke proot of loss if not made promptly
by Barower.  Dach insuranee company concerned is hercby avthorized ard directed o mmke paymens for such loss direstly w
Lender, instend of o Borrower and to Lendur jointke. ALl or any part of twelisaimance proceeds may be applicd by Lender, at its
uption, cither (4} to the seduction of the indehtedness under the Note and this Seeesily Insteument, 1irsi to any delinguent anounts
applivd in the vrder in Parngrapb 3, and then to prepanyment of principul, o (b) o (he restoration or repair of the danwged Propenty.
Any upplication of the procecds to the principal shall not extend or postpone the duedai of the monthly paywents which are referred
o tn Paragraph 2, or chinge the mnount of such pryments,  Any oxcess insoegnee placeds over an amount required (o pay all
outstanding ndebtedaess under the Note ami this Security Instenaent shall be paid o iheGutity legally entited thereto,

I the event of foreclosure of this Security lastruaient o othor transfer of title to the Propéty that extinguishes the indebtednes$y?
all vight, title and interest of Borrower inand (o Bseruice policies in fosce shall pass to 1he purchaser. w

5. Ociupmiey, Presevvation, Muintennnee and Pratection of the Property; Boreowe’s, Loan Applieation; l.um-hulltﬂ!"‘c';
Boreower shalt ovcupy. establish, nad use the Property ns Borrower™s principal residence within sixty iys after the execution of this ¢
Security Instrement and shall continue 1o oceupy the roperty as Bosresver's prineipal residence o wt Wust one yenr after the date €0
of vecupuney, unless the Secretury determines this requirement will cause undue busdship For Borrowszcor unless extenunting
strcumstanees exist which are heyopd Bortower’s conte sl Borrower shull notity Lenders of any extenunting 2 esumstances, Borrower
shatl not commit waste or testroy, diungs or substantisily chango the Pruperly or allow the Property to detdriGrnte, rensonable wear
sl tean exeepied. Lender may inspect the fopeity i the Property (s vicans or abindoned or the toan is idedonlt, Leader nny
tahe reasonable aetion W prodect and preserve such vacant or abandoned Property. Hocrower shald abso be in Qedsde il Borrower,
during the loan application process, gave suterindty fise or innceorte infomution or stotemems o Leader (or fiited 1 provide
Lemder with aoy paterial information) in connection with the foun evidenced by the Note, iscluding, but not Timited to,
represcatations voneerning Borrower’s oceupaney »F cho Properiy as i priveipat residence, 35 dhis Seeurity Instiment is on g
teschold, Norrower shatl comply wivh the provisions of the tesse, I Borvower acquires fee $illo to the Propeaty, the leaschold and
Fee title shadl snot be merged univss Lender agrees o the norger in writing.

6. Charges to Borrower and Peatection of Lender’s Righis i the Property.  Borrower shudl pay ald govemsienial or
wenicipid char tines st impositions thal are not ingluded in Faragraph 2. Bormowee shalt puy these obligations on time directly
tr the ertity swhich is owed the puymens.  [F failure 10 poy wonld sdversoly affect Lender's imterest in the Peopedty, upon Lender's
reuest Barrower shall promiptly furpish o Leader reeeipts evidencing these payiments,

I Heccower taly o make These payinents or the prymenis eequired by Paengeaph 2, or fails to perform any other covenants and
sgreements contvined in this Seenrity Instrument, or theee is o legal proceeding Bt may signiticantly wthect Lender's rights in the
Properey {sueh as a proceeding m bankineptey, tor comdemmtion or 1o enforco faws as sogulations), then Lender may do wid pay
whitizser i peeessiny to protect the valne of the Proparty and Letudee's eights in the Property, including payvment of txes, nazant
mstrnace skl cthar dems menbioned in Pasigraph 2.

Any amannis distrsed by Leader winder this Paragraph shall become an additional debt of Horrower sid be secined by this
Security Instnnoeit, These anrounts shall bear interest flom the date of disbursemcnt, ot the Mote sk, and an the option of Lewder,
shall be sspediately thie and payablo.

T Condeonntion. The procevds of uny awand or clainy for dumages, direct or copsequentisl, in connection with any
condemnation or athor tking of any part of the Peapesty, or Sor conveyuncue in plice ot condemnation, nro hereby assigned wind shind)
he paid o Lender to the oxteat of the full smount oF the indebtedness that yemuins unpoaid wder the Nate wml this Security
Instenment. Leador shadl apply such proceeds (o the rechuetion of the indebiedness under tie Note wind this Security Instenment, tiest
to any delinguent nmoimts apphivd in the ordes provided tn Parsgraph 3, arel then to prepayment of principal.  Any applicmion of
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the proceests o the principal shall not sxtend or postpone ths Ly Sf the maithly bayiments,” which are reforred w in Parugraph
2. 0f chunge the amount of such payrients, ARy excess procesds over an wmount reguired to pay ull outstapding indebiedness under
the Note and this Security Instrument shall be paid to the entity logally entitled thereto.

8. Fees. Lender may colleet fres and churges suthorized by the Scervtary,

¥, Grounds for Accelerution of Deht,

(i) Defunlt. Lender may, except as Hmited by repubations issued by the Secretary in the cuse of payment defaults, reguire
tmediate payment in full of all sums secured by this Sccurity Insirument if;
ti;  Borrower defaudts by failing to pay i full any monthly payment required by this Security Instniment prior 10 or
on the due date of tive next monthly puyment, or
(i) Boarrower defanlis by failing, for a period of thirty days, 10 perform uny other obligations contsined in this Sccurity
Instrument.
(b)  Sale Wiihout Credit Approval.  Lender shall, if permitted by applicable law und with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial intorest in a trust owning sf) or part of the Propeny, is sold or otherwise
transferred (other thun by devise or descent) by the Borrower, and
{i1)  The Propesty is not oceupied by the purchuser or gruntee as his or her principul residence, or the purchaser or
gruntee does so occupy the Property, but his or her eredit has not been approved in sccordance with the reguirements of
the Secretary.
{c) No Wuiver. If circumstunces occur that would permit Lender (o require immedine puyment in {full, b Lender does not
reguire such puyvaents, Lender does not waive its rights with respect to subsequent events,
(1) Regulations o HUD Secretary, In many circumstances regulations issucd by the Secretary will limit Lender's righls,
in the case of payiwenidefaults. Lo require immedinte payment in full und foreclose if not padd.  This Sceurity Instrumem
does not uuthorize accriesation or foceclosure if not permitted by regulations of the Secretnry,
1) Mortgage Not lraurnd. Borrower agrees that should this Security Instrument and the Note socured thereby not be
cligible for insurance undie $.e Natiosal Housing Act within 60 days from the date hereof, Lender may,
at it option and notwithstansmg anything in Paragraph 9, require immediate payment in full of sll sums secured by this
Sccurity Instrument. A writter] statement of any authorized agent of the Secretary dated subsequent to
60 days tfrom the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such insligibility, Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavaitability of insurunce is solefy due 1o Lender's fuilure to remit s morteape nsisrance
premium to the Secretary,

1), Reinstatement. Borrower hus a right to be (cinsuted if Lender has required immedinte paviment in full because of Borrower’s
faiture to pay an amount due under the Note or this seCurity Instrament. This right applies even after foreclosure proceadings are
matituted. To reinstate the Security Instrument, Bonewse shall tender in o lump sum all nmounts required 1o bring Borrower's
account current including. to the extent they are oblipations’of Borrower under this Security Instrument, foreclosure costs and
reasorable and customury attomeys® fees anc expenses projeriy assccinted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Secunty Instrument and the obligations that ficecures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to Hermit reinstatement if: (i) Lender has sccepted reinstatement afier
the commencement of foreclosure procceding: within two yeurs inun-Siately preceding the commencement of # current foreclosure
proceeding, (ii} reinstatement will preclude fareciosurs on different grourds in the future, or (iil) reinstatensent will adversely affect
the priocity of the lien created by this Security Instrument.

. Borrower Noi Retensed; Forbenranee By Lender Not 8 Waiver! Zxtension of the time of payment or modification of
amartization of the sums secored by this Security Instrument granted by Ledidon to uny successor in interest of Borrower shall nol
opeeate 1o release the liability of the originnl Borrower or Borrower's successob in irserest, Lender shall not be required to commenes
proceedings ugiinst any successor i interest or refuse to extend time for payinent oootherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mnde by the original/Burivwer or Borrower's successors in inlerest.
Any forbearance by Leader in exercising anv right or remedy shall not be a waives of or preclude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Juint and Several Linbidity; Co-Signers. The coviapats and syreements of this Secusity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibjec’ 1o the provisions of Paragraph 9.b,
Borrower's covenants and agreements shall be joint snd severul.  Any Borrower whao co-signs | his Security Instrument but does not
execute the Note: (n} is co-signing this Securily Instrument only 1o morigape, print and convey Jhat Borrower's interest in the
Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the suas secured by this Security
Instrument; and {(e) ugrees that Lender and any other Borrower may agree to extend, modify, forbesr or make any accommodations
with regard o the terms of this Securily Instrument or the Nate without that Borrowsi's consent.

13, Notiees.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delive@ing it ur by mailing it
by first class mail unless applicable lnw requires use of another meihod, The notice shidl be directed 0 e Fioperty Address or
any other address Borrower designates by notice to Lendor. Any notice to Lender shall be given by first clesyomail 10 Lender's
address stuted herein or uny address Lender dosignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to hive been given to Borrower or Lender when piven ns provided in this parapraph.

L4, Governing Luaw; Severability. This Security Insirument shall be governed by Federal nw and the luw of the jurisdiction
i which the Propenty is located, In the evert that any provision or clause of this Security Instrument or the Note contliets with
applicable law, such conllict shall pot affect other provisions of this Security Instriment or the Note which can be given effvct
without the conflicting provision., To this end the provisions of this Securnity Instrument and the Note are declired to be severnhle.

L3, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionadly assigns und transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents o collect the rents and revanues and bereby directs each tenant of the Property o
pay the reats to Lender or Lender's agents.  Mowever, prior 1o Lender's notice to Borrower of Borrower's hreach of wnYy covenant
ar agrecment in the Security Instrument, Boroower shall collect and receive all rents and revenues of the Property as trustee for the
Benetin of Lender und Borrower,  This assigninent of rents constitutes an absolute assignment and not an assignment for additional
seCurity onky,

It Lender gives notice of breach tn Barrower: () all rents received by Borrower shall be held by Barrower as trustee for benefit
of Lemder only, to be applied (¢ the sums seevred by the Sceurity Instrument: (b) Lender shall be entitled to collect and receive all
ot the rents of the Property: and (¢) each tenmat of the Property shall puy all rents due g unpnid to Lender or Lender’s npent on
Lender's written demand o the tenant.

Borrower has not execitied sny prior assigniment of the reats and has not and will not perform sny act that would prevent Lender
frem excrelsing its rights under this Pamagraph 16,

Lueader shall not be rrguired to enter upon, ke control of or nuintain the Property betore or sfter giving notice of breach o
Borrower. However, Lender or s judicially appointed receiver may do so at uny time Diere is 1 breach, Any upplication of tents
shindl not vure or waive any defuuit or invalidine: any other right or remedy of Lender. Thin assignment of rems of the Propeny siall
terminate when the debt seeured by the Security Instrument is paid in fuli.

Ny —— . A LiFT Lusat Form
Laver §ormg e THOMH 446385 Page J of 4 lnilinlu:[__\m_kl{(f’(_’_ ‘,-/ 5y




 UNOFFICIAL COPY




T

NOM-UNIFORM f‘l)Vle'\N!U]N@FF ‘lhca; Mp\l(ﬂ :@ Y
{7, Foreclovre Trovedure Seniler reguires immedinTe paymdnl T fulDVDuler Paragragih ‘)’ Lemtler may foreclose this

sevorily Tnstemneni by judicinl provecding,  Lender shall be entitled 1o colleet slY expenses incarsed in pursuing the ressedles
provided in this Poragraph 17, including, but amd limited o, reasonnble witoeneys® Fees and costs ol title evidence.

14, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shail release this Security Instniment without
charge to Bornower, Borrower shall pay any recordation costs,

1% Waiver of Homestead,  Boreower waives all right of bomestend exomption in the Propenty.

Riders 1o this Security Tustrumess” U one or more siders are executed by Borrower and recorded together with this Security
Instrunment, the covenants wrd agreements of coth stch rider shall be incorporated into and shall amend wnd supplement the covenants
wndd ugreements of this Security instrument as ¢ the rider(s) were a parl of this Sveurily Instrument. [Check applicuble box(es)]

| Condomimium Rider [] Uirowing Eguity Rider | l Pl Unit Deveiopment Rider
1 . I~ . ) .
L [ Genduated Payment Rider l_._! Maed Specity]

BY SIGNING BELOW, Borrower accoptt and agrees to the lermw and covensnls conlnined in this Securily Instrumenl and in
wity rides(s) eaccuted by Borrower und vecorded with it

Witnesses: i .) P

é ¢ //ﬁ/":;g‘ Eg ‘:r!%z  (Seal

-Berrowa

{Seul)

-Borower

{Seul)

Doower

(Seal)

“Dougw

{5pace Beiow Thia Line For Acknowledgmnent)
STATE OrF ILLINOIS, COOK County ss:

I. THE UNDERSIGNEDR u Notary Public in and for sl county und stale,
do hereby certify that MARY ETIA TAYLOR, AN UNMARRIED WOMAN BETNG A WIDCW AND NOF SINCE

REMARRIET
,» personully known 1o me 1o be the same person{s) whose nume(s)

suhscribed to the foregong instrement, appeared befors me this day in person, and acknowledged that SHE
signed wnd debivered the said ipstrfument s I8 tree and voluntary act, for the oses and purposes therein
st Jorti,

Given under my hand wul official sewl, this 1471H day of NOVEMBER
L9 -

%
My Compnssion expires: . ’J AL c\‘p.‘?"‘ \\\\t‘-"\’
e ‘,'. n\;(\b

' _ . /’{ - FHA-92138 {5/91)
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