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' BANK AND TRUST GOMPANY

28 I ORTH GROVE AVENUE |

ELGIN, RLINOIS 80120 j
TRACY HAUGABOOK, X316

93950841

LEJ NO. 0a0a36-1

{8000 Above Thie Line For Recording Data]

:S.: @) MORTGAGE

THIS gnPTGAE Z ("Securlty Instrumert’) laglvenon Kovember 11, 1983 , The mortgagorls

1 \3\!.'.-‘; \ WILSOZ and THELKA M. HILSUH HUSEBAHD AHO WIFE
-

N : {*Borrower’).
This Instrument i (sonto US MCGRTGAGE GROUP, INC.,

which Is organized! and existing nder the laws of THE UNITED STATES OF AMERICA | and whose address is
500 NORYH MWICHIGAN AVENUE, CHICAGOD, 1L BC6LI {"Londer™.
BorrowerowesLanderlhaprlnc&palswo‘ Quo Bundrod Five Thousand Dollars and
ne/1@0 Doltars (U.S. 8105, 000.00 ). This debt is
evidenced by Borrow er's note dated the sarne date as this Security Instrusment (*Note'), which provides for monthly
P(ymams with the Tuli clebt, f not pakt earliin, ¢ue and payableon Decomber |, 2023 , This Security
strumant secures 1 Lender: (8] tha repaymentofihe debt avidenced by the Note, with Interest, and al renewals,
extonslons anct modiications of the Note; (b) the peyriant of all other sums, with interest, advanced under paragraph 7
to protect the securliy of this Securlty Instruiment; and (c} the performance of Borrower's covenants and agreements
under thig Security Instrument an! the Note, FFor this purjose, Borrower does herely montgage, grant and convey 'o
Lancier the foliowing described property loctited In CBOR
County, liinols;

THE SOUTH 13,36 FELY OF LOT 8 AND THE HORTH "23.52 FEET OF LOT 9
14 BLOCK t IH THE WEST HARRISON STRELT SuBDIVIGION OF THE NORTH
1/2 GF THE WORTHWEST 1/4 OF THE SOUTHWESY L/4 OF SICYION 17,
TOMKRSHEP 39 NORTH, RANGE 13, IAST OF THE THIRD PRINCTRAL HERLQLAM,
IN COOX CQUNTY, TLLiRDLS,

LRI 01 RECURD 1

T87777 YRAN 1441 11719753 16t

8% 4 AR F-QFNB G
COOR SOl RECORDER

VE-1T-202-005

which has the address of 917 5. LOMAARD OAK PARK
'|Siraal) [City)
filnols 60304 {"Property Addross®™).
[Aip Cade)
TOGETHER WITH il the improvoments now or hergalter erected on the propenty, and all easements,
appurtenances, and fixturas now or hereafter i pant of the property. All replacernents and additions shall 2lso bo
covorpxdt Dy this Securlty Instrumant. All of the forogolng Is referrad to inthis Socurity Instrument as the "Propenty.”

BORAOWER COVENANTS that Borrownr i lawlully seised of the estate hareby conveyed and has the right to
morigage, grant and convey the Froperty and that the Property Is unoncimbered, except for encunwanoos of record.
Barrowar wascants and 'will cotend gonerally the tiile 1o tho Proporty against all clahing and demanls, subjoct to any
ancumbrancea of reconl.
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All Insurance policles and ranewals shall bo acceptatia to Londer and shall Inchido a standard morigage clause,
Lendler shall have the right to hold the: policlos and renewais. it Lender roquiros, Borrower shall prompily give to Londer
all receints of pakl premiuma and reniwal notices. In tho ovent of loss, Borrower shail give prompt notlce to the
nsurand a carrler and Lender. Lendtor may mako prool of lass If not made promptly by Borrower,

Unless Lender and Borrower othervisn agres i writing, Insurance procesds shall be applled to restoration o7 ropalr
of the Property damaged, ¥ tho restoration or repalr 13 aconomically leaslible ant Londer's security Is not lossened. IJ the
restoration or repalr 18 not economicatly teasible or Londer's security would be fessaned, the Insuranes procods shat
bo applled 1o the sums socured by this Bocunity Instrumont, whather or not then due, with any excoss paki to Borrower,
it Borrawer abandons the Propenty, of doos not angwer within 30 days a notice from Lankfor that the Insurance carrior
has olfered to saltle n cladm, than Leixier may collect the insurance proceeds. Leidtor may use tho procecds to repalr
or rosiore the Property or to pay sums sacured by thig Securlty Instrumen, whither or nol then due. The 30-day period
will begin whan tha nollce Is glven.

Unlass Lend s arg Borrower otherwlse agrae in writing, any application of procesds to principal shall not extend or
posipone tho due deis of the menihly peymerits referred to It parageaphs 1 and 2 or ehange the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Berrower's right to any insurance policios and
proceeds resuliing from sarhage o the Froperly prior 10 the acquisition ghall pasa to Lendor to the axtant of the sums
secured by Lhis Secuthy tnelsiment Immediately prior 10 the acaulsition.

8. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaszholds. Borrower shalf occisy, esinblish, and uso the Propenly as Borrowar's principal reskionce within shdy days
ahor the execution of this Securlly tnstwtnent and shall continue to aceupy the Property as Borrower's principal
rosidenco for at least one year after the-urie of occupancy, unless Lender otherwise agrees In wriltng, which consent
shell not be unreasorably withheld, or urlassextanualing clrcumstances exist which are beyond Borrowsr's control,
Borrower shall not destroy, damage or Impuir the Property, allow the Property to dolerlorate, or commit waste on the
Proparty. Borrawer ahall be in defauilt It any forfelture action or procoeding, whethor civil or criminal, 18 begun that in
Londer's good faith jucdgmant coulkd resull In ionaliurm of the Proporty or othorwlse materlally Impals the llen creatcd by
this Securlty Instrimant or Lender's secudty inlerestJarrower may cure such a delaull and relnstate, as provikded in
paragraph 18, by causing the action or proceading to be risinissed with & ruling that, in Lender’s good laith
datermination, preiudes forfeiture of the Borrower's Inteiast in the Property or uther material impaliment of the lien
created by this Sacurlty Instrument or Loricler's securily interast Barrower shall also be in detault If Borrower, Juring the
loan application process, gave materially talse or inaccurate Inturmatlon or statements to Lender (or falled to provikle
Lendar with any matetlal Information) in connection wih the toan evidsnced by the Note, including, but not limitad io,
representations concerning Borrower's accupancy of the Property asa principal residence. If this Securlly Instrument is
on a leasenold, Botrowar shali comply with all the provislons ¢f the lea<z I Borrower acquires feo title to the Property,
the leasehold anct the fee tile shall not rerge uniess Lender agreos 1o the raarger Inwriting,

7. Protection of Lender's Righta In the Property. If Borrowet lalls to perfora the covenants and agreemeants
contalned in this Ser »iy Instrument, or thera Is a legal proceeding that may signiieantty alfect Lender's rights In the
Property {surh as a proceeding In bankiuptey, probate, for condemaalion or forfeitur or to anforca laws or
ragulations}, than Lender may do and phy for whatever Is necessary to protect the va ue 2f the Property and Lender's
rlghts In the Property. Lendar’s actions ray Include paying any sums secured by o llen'which has priority over this
Securlty Instrument, appearing in court, paylng reasonable attornoys' fees and ontoring on 11e Froperty to make
ropalrs. Although Lender may take actlon under this paragraph 7, Leidler does not have to nosa

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Buiruwer secured by
this Security Instrument. Unless Borrower and Londer agree to other terms of payment, these amotnts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notlce ticm Lender io
Batrower requesting payment.

8. Morigage Insurance. If Lender niquired mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Berrowsr shel! pay the premlums raguired to malntaln the morigage insurance in etfect. If, for any
reason, the mortgage Insurance coverage required by Lender kapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage suibstantially squivalent to the morigage Insurance praviously in effect, at a cost
substantlaiiy equivalent to the cost to Borrower of the mortgage ingurance previously In etfact, from an alternate
monigage Insurer approved by Lender. if substantially equivalent mortgage Insurance covorage is not avaliable,
Borrower shall pay o Lender sach month & sum aqual to one-twelith ol the yearly monigage lnsurance premium being
pakd by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lencler will accept, use and ratalh these
payments as a lnss resetve In lieu of morgage insuranco. Loss reserve payments may no longer be required, al the
opilon of Lender, ¥ mortgage Insurance coverage (i the amount and for the perlod that Lender requires) provided by an
insurer approvad by Lander again becomos available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage Insurance # affect, or to provide a loss reserve, until tha requirement for mongage Insurancs els
In accordance with any written sgreemeati! between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, thia option shall not bo oxerclse by Londor Hf exorcige s prohibited by
lederal Jaw as of the date ol this Socurly Instriiment,

it Lender exercises this oplion, Lenc'er shall give Borrower nolico of e=2oleration. The notlce shall provkie a peilod
of not less 1han 30 days from thy dute tha notico is delivered or malled within which Borrawer must pay all sums securod
by this Security Instrument, |l Borrower luils to pay these sums prior to the explration of 1his perlcd, Londer may Invoke
any romacites permiltad by this Security Instrument without further notice or demand on Borrower.

18, Borrowsy's Right 10 Relnstate. It Borrower meels cortaln condltions, Borrowor shall have the right 1o havo
enforcoment of this Securlty instrument dlscontinuad at any time prior to tho oarlier of: () 5 days (or such other period
a3 applicable law may specity for roingtstemont) bofore salo of tho Proporty purstiant Lo any power of sale contained in
this Securlly Instrumaent; or (b) ontry of & jJudgmient enlorcing this Socurity Instrument, Thoso conditions aro that
Borrower: () pays Lendor all sums which then would be due tinder this Socurly Ingtrument and tho Note as if no
acceleratlon had occurad, (b} cures arvy dofault of any ofher covonants or agroomoents; (¢) pays all oxponses incurred
In onforcing this Securlty Instrument, including, but not limited to, reasonable altomaoys' loes; i {d} takes such acilon

.+ hs Lendor may reasonably roquire to asmire that the llen of this Socurity Instrumont, Londor's rights in the Property and

Barrower's obligatlan to pay the sums sacured Ly this Securlly Instrumaent shall continuie unchanguod. Upon
rolnstaternont by darower, this Security Instrument and tho abligations securad horoby shall ramain hully oftoctivo as it
na aceolaration had Seeurrad. Howaver, this right to rolnatata shall not apply in the caso of acealeration undor
paragraph 17,

19. Sals of Note; sz« of Loan Survicer. The Note or o panlal Interost in the Note (logothor with this Soctilty
Instrusnant) may be sokt orie ornore lirmas without prior notlce to Borrowar. A sala imay rasult in a change In the ontity
(known 83 the "Loan Sorvicor®) that collects monlle paymonts due under the Note and this Securlly Instrument, Thero
also may be ono or more changes =i thi Loah Seivicer unratatod 1o a saio of the Noto. I thore Is a change of tho Loan
Sarvicor, Borrowar will be ghvon wrltteriotice of the changjo In accordanco with paragraph 14 abovo ad applicable law.
Tho netico will stata tho name and aadiass of the now Loan Soivicer and tho address to which paymonts should bo
mazis, The notice will also contain any (thernlormallon required by applicablu law. '

20, Hazardous Substancas, Borrcwor chilinot cutise or permil 1ho prosence, usy, disposal, storage, of releaso of
any Hazardous Substances on or in the Propetty, Barrowar shall nat do, nor allow anyono else 1o do, anything atfocting
tho Property that Is In viclation of any Ervironmontal Law. The preceding two senlonces shall not apply Lo the prasonco,
uso, o storage on tho Proparnly of small guantiles of Hazardaus Substances that are gonerally rocognizod to bo
appropelate to normal rasidtential uses wxd to malntonnngo ol the Proporty,

Borrowar shali promptly give Larklo® writlon notlce of ary iovestigation, elaim, domand, lawsuit or other action by
any governmantal of regulatory agency or pitvate party Invelving the Property arn any Hazardous Substance or
Environmontal Law of which Borrowor has actual knowledge. It oziawver loarns, or Is notified by any governmontal or
reguiatory authorty, that any removal ot other remeciiation of any Hazaidous Substanco alfecting tho Proporty Is
nacessary, Borrower ahall promptly teke all necassary remedlal actions hvaccordance with Environmontal Law,

As used in thls paragraph 20, "Hazardous Substances® tre those substancus defined as toxic or hazardous
substences by Envircnmental Law und the followlng substances: gasoling, karsasng, other ammabio or loxic
potrolaum proxiucts, toxic postickdes avd horblckdes, volalile solvents, materials containing nsbestos or lormaldohydo,
and racdloactive matorlals. As used In this paragraph 20, *Environmontal Law” moans fadern) lawa and Jaws ol the
jurisctiction wharo the Proporty |s locatud that rotato to haalth, safoty or onvironmonta protection.

NON-UNIFORM COVENANTS. Borrower and Londer further cavonant and agroe a-foliows:

21, Acceleration; Ramedles. Londor aha)l give notice 1o Borrower prior lo acceleration.ollowing Borrower's
hroach of any covenant or agreement in this Securily Instrument {ut not prior to accelors’io), undor paragraph
17 unloss appiicable law provides otharwise). The notice shall specily: {a) ihe defaul; (b} tiescilon required to
cure ihe default; (c) a date, not lesa than 30 days from the date the notlce io given to Borrowor, b which the
default must be cured; and (d) that fallire to cure the defauli or or before the dato spocitiod In the wolice may
reault in acceleration of tho sums secured by this Securlty Inatrument, foraclosure by judiclal proceeding and
sale of the Property, The notice shall further inform Barrower of the right to relnatate atier acceleration and the
right Lo aszert in the foreciosure procieding the non-exisience of a default or any olhor defanse of Borrower to
accelsration and foreclosura, if the default Is nol cured cn or before the dale specified in the nollce, Lender at Its
option may require immaediate payment in full of all sums secured by this Socurlty Instrument without further
demand and may forecione this Security Instrument by judicial proceeding. Lender shall be entilled to collect all
expenssy incurred In pursuing the rernedies provided In this paragraph 21, Including, bt not limlted to,
reasonable attornays' 1oes and costs of tille evidence.

22, Releasa. Upon payment of all tums secured by this Security Instrument, Lender shall release thia Security
Instrumont without charga & Borrower. Borrower shall pay any rocordation costs,

23, Waiver of Homestead, Borrowsr waives ail right of homestead exemption In the Property.

ILLINCIS-8IKGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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