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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clauss. ..
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrawer shalt promplly ghve to Lender
all receipts of pald premiums and renewal.notices. In the event of loss, Borrower shall. give prompt notice to.the
insurance carrier and Lender. Lender may make proaf of loss i not made promptly by Borrower. o _
Unless Lender and Borrower otherwise agree in writing, Insurance proceeds.shall be applied to rastoratlon or repalr |
of the Property damaged, If the restoration or repair is sconomilcally feaslble and Lender's security.Is not lessened. i the
restoration or répair Is not economically feasible ar Lendar's security would be lessened, the Insurance proceeds shall..
be appiied to the sums secured by this Securlty Instrument; whather or not then due, with any excess paid to-Borrower,
it Borrower abandons the Property, or.doas not answer within 30 days a notice from Lender that the Insurance catrier-
has offered to settle a claim, then Lender may. colléct the insurance proceeds. Lender may use the proceeds torepalr .-
or resiore the Property.or, to pay sums secured by this Security Instriment, whether or not then due. The 30-day period’
will begin when the notice Is given. .

Unless Lender and Bofrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the die date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the )
paymentsriif.under paragraph 21.the Property is acquired by:Lerider, Borrower's right to any insurance policies and. .
proceeds resuilting-from-damageto the Property:prior.to:the acquisition shall pass to Lender 1o the exient:.of.the sums:

secured by this Security instrument Immediately prior to the acqulsition.

- 'g] Ogoypancy. i eservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.’ Bor ow:/ shall'Gocupyestablish; @nd'use 1he!Propeity'as Borrower! s'principatiresidence within sixty days
atier the exadition:of 1/is Security Instriiment and: shall ‘coritiniig to'occupy the Proporty as'B ofrawis’s princlpal -
residence foTat [8ast bfeh 'var GRter the daté'oFoccpancy; Linless Lerider othefwlss/agreesiin writing which'ééhsent
shall pot bexunreasonabiy b +ittheld;-orunlegs.extenuating ciraumstances exist which;are beyond.Barrower's.control,,.
g,ggggyg[ all not geg;y,qy, ~s=~age or impalr the Property, allow the Property to deterlorate, or commit waste on the
rape Tr

8h L Lemane
raperty. Borrower shall be it “afault If any forfeiture action or procesding, whether civil or criminal, is begun thatin
%htéen{sdng*za!t,hjﬁggmept’ poules Tesitiiy forfelflire ot the Praperty or otherwlse materially. Impair thilien Creiated By
this' SecUrity Instiime f teres F

mentor Lehdé s security‘ihterest! Bormawer may cure’such a ‘defdult and felnstédte) as' provided hi

paragraphi.18, by causing the actic’: or procesding’to b dismissed with 4 riting thatin‘Lender's good faltiy s+ = 1
determination, precludss foréiturs!of tho Borrower's Interast in'tha Propertyor other matarial: impalrment of th& e
created by this SeclrityInstrument or Lerd ér’s security Interest. Borrower shall also be in default if Borrower, during the
loan‘application process;:gave materially atse nrinaccurateinformation or statements:to Lender:(or-failedto. provide;
tender withany:materialinformation):in:conr.ectian withithe:loanievidenced by the. Note, Including;: but:notlimited tgq,:.
representatlons:conceriing:Corrowers occupancy-ofithe: Rroperty as:a-principal residence.: If this:Security:instrument |s
on.aleasehold,/Borrower:shall. complywith:all th ey rovislons:of the lease.: i Borrower acquires fee;title to the Property,
the leasahaid:and the'fee title.shall:not.merge-uniass Lender:agreas fo.the mergerinwriting. = o e 2y ol

=1 7oProtection-of-Lender's:Rights:inthePropeiiy  fiBorrower falls to perform the covenants and agreements
dontained’in this'Security insteumeritontherels a:lega procesding:that may, significantly,affect Lender's rights-in.the,.
Prope‘rty‘-(s_;'u;:h! asa'proceeding:n bankruptcmprobat_e;.fc,4.c_oﬂdBMnatlon-.or;foﬁeﬁure,pr to,enforce.laws:ori ;16
regulations)ither Lender:may.doand:pay.toriwhateveris hecessary 10:protect the value.of the:Eroperty, andender’s
rightsiin'the Property:Lender's actioris:may; include-paying ariy:ums:secured: by a-llen:which has:priority; over.this:
Security Instriment)/appearing!inccourtepaying reasonable aticrmeys' fees andientering:oh.the:Propertyto:make:
repairs.’ Although'L'ender may-take‘action under this:paragraph,”:.ender doss not haveto.do So:nsg sosttin i 1ol
(mpAny-amounts disbursed. by Lender.under. thisiparagraph 7 shail baer sme additional debt of Borrower secured by
this Security:InsttumentsUnless Borfower and:Lender,agree to:othertaras:.of payment,.these amounts shall,bear: 1,3
interestfromthejdate;of,disbursemant at thie:Note rate and-shall;be pavzoig,with-intarest,.upon notice N
Borrdwess'renuesﬁngpayme'm;;r Sy L LT T s e £ ' PRSI TR TaL :
g Migrigage Insuranice: it Lehder feaiired Mongags Insurarice as'a condbioh o miaking theloan seciifed by this.
Sectrity (Astriment' 'Borrower shall pay the preniums required-to maiftain'the r ortgage Insurarice in'efféct™f; for any
reasq, the morgage insurance'coverage required by Lender 1apses oriceases 1 o in‘eflect, Barrower shll pay the
premitms required to°obtain ‘coverage substantially ediivalentitoithamortgage'indurnce previcisly (ivaffect; at a'cost:
substantially. equivalentita the costtaiBarrower.of theymortgage insurance.previousiy in:effect, from an alternate
mortgage:insurer.appraved by Lender..if.substantially equivalent:monigage insurance cq ‘erage isnot-available, e
Borrowershall;pay 1o Lendereach;manth:a;sum.equal,to one-twelfth.of the,yearly. mortgzge inaurance, premium being
pald by Borfrower,whenthe:insurance coverage.lapsed.or .ceased 10 be:/n:effect. Lender witl acc, 1Emuse_ andJelainihese
payments as:a lossiresepverin:fieu.of- mortgage insurance; Loss reserve payments.may;nodonar . b2 required; at the
option of Lender,. i mongage:Insurance:coverage; (in'the amount and forthe periads that-kende;r+.quires) provided by
an insurerapproveddy.kandern again becomes.available,and;ls obtained.. Botrowershall pay.the pramiums;required to
[Qalmgm.mor,tgage insurance in‘effect, or to. provide a loss reserve, untl the requirement for mortge ge Insurance ends
nac -
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secured by this Securlty instrument, However, thig-option shall fiot be exercland by Len 5
federal{aw as of the date of this Security Instrurnent.- -

dor if"éxerdlae is prohibited by

If Lender exercises this option, Lender shall.give.Borrower notice of acceleration. The notice shall.provide a'perfod-- =~ -
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay.these sums. prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. !f Borrower meets certaln conditions, Borrower shall have the.right to have
enforcement of this Security Instrument discantinued at any time prior 10 the earlier of: (a) 5 days {or such other period
as applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b)_entry.,of'_a.judgmant enforcing this Securlty Instrument. Those conditions are that
Borrower: (a), pays Lender all sums which then wouid be due under this Security instrument and the Note as if no
acceleration had, occuired; (b} cures any default of any other cavenants or agreaments; (c} pays all expenses incurred -
in enforeing this: Security Instrument, ln‘c_ludlng;but not limited to, reasonable attorneys’ fees; and (d) takes such action -
as Lander may reasonably raquire to assure that the llen of this Securlty Instrumant, Lender’s rights In the Property and’
Borrower's abligation to pay the sums secured by this Seaurlty Instrument shall continue unchanged, Upon- - - - -
reinstatement by:Borrower, this Security instrument and the cbligations secured hereby shall remain fully effective as If
np;\a_qg_gieﬁg_ﬂpg ,ha'd“'o scurred. Hawever, this'right to reinstate’shall not apply In the case of acceleratlon under”
paragraph 1728 -7 X : o
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' 19 S,_?al‘g of Noial: Ch;née of Lgajﬁ.‘s_e‘&i‘égr. The Ngte,or a partial interest in the Note {together wiﬁ?{ﬂ?‘s.}s_‘é‘r’;ﬂ}@
instrument) may b+ sold one:or more times without prior notice to Borrower. A sale may result in.a change in.the entity’ -
{(known as.the "Luar Gervicer”) that collects monthly. payments.due under the Note and this Security Instrument. There .
also may be one or.more changes of the Loan Servicer unralated to a sale-of the Note. if there Is a change of the-Loan'
Servicer, Borrower will oe given written notice of the .change In accordance with paragraph 14 above and applicable.law.
The notice will state the nine and'addrass of the new Loan Servicer and:the address to which payments should be-
made. The notlce will alse zZortaln any other information required by applicable law. ' '

20. Hazardous Substarnces.. Borrower shall not cause.or permit the presence, use, disposal, storage,, or release of
any Hazardous Substances on orf the Propérty. Borrower shall not do, nor allow anyona eise todo, anything affecting”
the Property that Is in violation-ai a’iv Environmental Law, The preceding two sentences shall not apply 10 the presence;
use, or storage on the Proparty i small quantities of Hazardous Substances that are ganerally récognized tobe ™ -
appropriate to normal residential uses anti tn maintenance of the Property. ) .

Borrower shall promptly.give Lender written notice of any Investigation, clalm, demand, lawsutt or other actlon by
any governmental ar reguiatory. ageiicy or.p/vaiz party Involving the Property.and.any.Hazardgus SubSlance or
Environmental Law of which'Borrower has actual knowledge. it Borrowerlearns,.or.is not“t,ﬂad_,,by;arji?-goyemmentai‘or'
regulatory authority, that any removal or aother rsmdiation of any Hazardous Substance atfecting the Propetty is -
necessary, Borio_wgr §rla‘!! promptly take all nececswury remedial actions in accordance with Epyl{qnmen(fai Law.

As used !h"iﬁlsﬁﬁéﬁaﬁd’rﬁph"2,0.‘_?HaZardbus:,Suba:dr.cn‘s'.' are those substances deﬂned.as.'ioxl'bfbr..hazardous
substances by Environmental Law and the following st bstances: gasoline, kerosene, other flammable or toxic. . o
petroletir produdéts, tokic pesticides and herbicides, volatie solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used.inthis paragraph 20, "E'nvironmental Law” means federal laws and laws of the
]ur‘isdligggr,]gg&%rg;gg Property is located that refate to healtn, safety or environmental protectlon.

NON-UNIFORM COVENANTS: Barrower and Lender further covenant and agree as foliows: -

21. Acceleration; Remedies. Lender shali give notice to Boroiver prior to acceleration foliowing Borrower's
breach of any,covenant or, agreement In this Security instrumen?’, (~u1, not prior.to acceleration under paragraph.
17 unless applicable law provides otherwise). The notice shall spocitv: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date tho notice.is given to Borrower, by which the
default must'be cured; and.(dy thatfailuréto curéthe'default on.or befcre te date specified in the notice may
result in‘accalération of the suims secured by this:Security Insirument, \areriosure by judicial proceeding and
sale of the'Propérty. Thé'Actice shali further inform Borrower of the right ts: Jinstate'afteracceleration’and the
right to'assert in'the foreéclosure proceeding the non-existence of a default or ary nther defense of Borrower to
accéleration and!foreciosure. i the'defdiltis not'cured on-or halore the'date cpeiifiedin the notice, Lender at its
option may require immediate payment.in full of all sums secured by this Secuity Irstrument without further
demand’and ' may foreclose this Security Instrument by judiclal proceeding. Lenaer . all be entitled to.collect al)
expenses-incurred-in.pursuingthe remedies provided,in this paragraph 21,.Includinc, but notimited to,. ... ...
reasonable attorneys' fees and costs of title evidence. : ) ' '

. 22. Release.. Upon paymaent of all sums.secured by this Security Instrument, Lender shai!

Instrument without charge to Borroy shall pay.any recordation’costs,.

23, Walver of Homestesd. Borrowor walves all right of homestead exemption In the

ILLINOIS-SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT
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BORADWER:

" ,JC.i

1. Untl Borrower's initial fixed Interest rate changss to an adjustable Interest rate under.the terms

stated in Sectlon A above, Uniform Covenant.17 of the Security Instrument shall be in effect as follows:
203 GOk O AR AR as) RS TTTY FEogpage (1000 : . L S

Transierl the Property or.a Baneficief inferest, In Borrower, Ital o any part,of the Broperty,or.an,

interest, In it Is.'sold, o ; transferred, (or [t 2 $.sold "o, trarisfarred

,,'*I’C'IAi

ENEFIC

peneficial, Interest. In,Borrower.,

ok Ead#% Drid ot -~ sl Srn YL ¥ ins et tibtr e it vt 1 Bied [ fivihreyired PRa gt ,’«‘a. s
Borrower, s, not a. patural, parsan), without Lender's, prior, written. cansent, Lénder, may, &t s oplion;, & <7
qﬂi}-a.fﬁypeﬂlde.pay[hentfln' il of all Surns secured by this Securty (nstramant. -~ f e or e O <
i ek : : : ‘:..,_-

if L ‘ es. this_option,. Lender shall. pive Borrower notice of acceleration. The notice shall =
provide a period'of notlgss:than:30 daysifromthe:date of this notice Is dsilvered or mailed within which. g
Boirowar:mustipay. alirsumsssecured;by this Security Instrument...If; Borrower. fails;to pay:these:sums: s}
riar; to:thes expiraton cofihiss period: Lendercmay.dnvoke: any; remedies. permitted : by: this Security. - ¢ - .}

Qg}n}i‘mgntygmgg;téfu[g}eir‘pot!ce or demand on Barrower: T S
2. When Borrowar's Inftial fixed: intérest rate changes to an adjustable rate under the terms stated in.
Section4.above;:Uniform-Covenant;17:of the' Security instrument contalned:in Sgction B:1-above;shall . -
ceasg;toibe.ln effect;:andithe. provisions.of Unlfrom’ Covenant 17-0f:the:Security:Instrument;shali be -
amanded,to read asfollows: ;¢ :(\_'.‘--‘u Y s TR i A harn g H T pAADY Tl ety e

H RN R ) P AT N ) . LT BT { i
Transfer wfi i Property. or:a:Bensficial:Interast.in Borrower.- )f-all or any.part; of,the,Froperty.or any;:
interest.in. it.l> sold. or transferred; {or: ¥ a beneficial interest in Borrower fs sold or transferred and,
Borrower. is Tic s Yhatiral’ petson) without. Lender’s prior written consent, Lender may, at-its option, .
require immedizta sayment in full of all sums secured by this Securlty Instrument. Howevaer, this optlon -
shall not be exercis~d by Lender if exercise is: prohibited by federal law as of the date of this Security
instrimant. < Lenderisan shallnot'exearclse this optlon H: *(a) Borrower causes to be submitted to Lender’
informatiofirequired: Ly “erder toievaluataithelintendeditransferee: as iha:new.loan were being'made‘to
thetranisferaeiand (B) L acer reasonabiyidetennines'that: Lendar's: sSecurity:wlll not'befimpalredibyithe -
loaniasstimption‘andsthaity= sk of aibreach-of:any‘covenant or agresment In this-Security/instrument -
Is acceptable to Lender. \ :

SRGE ER LA LGN RESRNT L

To ‘the extent permitted by’appica

i

idlia i

[EAARTRT ST AN ¥

_ X - ‘Lender:may; charge:‘a: reasonable:feeras:ai conditionrto
Lenders consentto the foanassumy oy kenderaiso may requirerthe transferestosignianiassumption
agreament that s acceptableio e der.and thal obligates.thetransferee-to. Kééprall the promisesiand
agreemehts'made;Inthei Noterandrin;kis: Security. Instrument:: Borrowerwill-continue: tor bie:obiigated

jqp_deﬂne,}l}l_qtg;ahgéwls§gcliitt?’ Instrun'e; ¢ cniess Lender releases Borrower in writing.
DA LTI R L ATII A Aee TILETL . : - :

If Lender exercises the option to require Imm~.=ate payment in full, Lender shall give Borrowar notiée of -
accelerations, The:notice,shall; provide.a; per xd; of notless than, 30, days, from the date the nctice is .
deljvered; or:mailedwithin;which:Borrower, must pay .all, sums: secured, by this Securlty, Instrument,, if .
Borfower falls to pay these sums: prior to the explation of this perlod, Lender may ifvoke any remedies
permitted:by.this Security; Instrument without fuither \or.ce or demand on Borrower. T
L SOE GASHEIGIG DA UGS L SOGIE Meennt RO oGoiioed ASEG] i NG MG
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