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L MODIFICA’I’ION AGREEMENT_E :

~ This MODIFICATIGN AGREEMENT dared 8s.

_ =17, 1993, by and bctween_wgm_ggnﬂg__l_ng ST IRRE
- (coﬂecuvely, the Mdnsmra"). and 'WATER TOWER BANK; an Ilhnors corporauon (tha E

nB u) _
. . . . ' -...-.n ..‘ .,-,.,_.1‘,:“':.1' .

H]
..'r' i =izl -.c.:.uruiuu

S WITN TNy E'T , Cmmne B -'.““ s .“-";-".
' H‘B:I‘i u.uo a.a.fi fr.: 1;.“;{; f;“

; : . bﬂﬂﬂ
WHF}EAS the Mortgagors'h L"’etofore executed and delwered%"ﬂreBaﬁi'ﬂx?ﬁﬂﬁ 1'—‘ 7‘ _'f‘__
| documcnts (colizetively, the "Documents"); - CooR: =GUNTY RE{:ERGER

(1) Vlortgage dated Margh 8, 1991 , from the Mongagors 0 the Bank ;-j' R
recorded 1:: the Ofﬁce of the Recorder of Deeds of Cgok Coun'y, Illmors asf" NI
Document’ 1‘10 9110760 TR and o S

(i) Assngnment cf Rents dated March 8 , 1991 from the Mortgagors to R
the Bank recorded i in rhe Ofﬁce of the Recorder of Deeds of _ Qgg County,i’f._""
Tliinois, as Document ~. 911076 lO 4 -

in order to secure-a Ioan from the Bank 10 zhr mmgagors (thé "Loan") in the ongmal prmc:pag <N _‘_ ¥
amount of § _126. OOO 00 (current balance $:109.738.48 ), and ' : SRR

Bank dated March 15 ant
© Note; ‘the Loan wis evrdenced by one of more prror notes 0“1 the Mortgagors 10 the Bank

- mcludmg mthout hmltatronfidre followmg

-Permanent Tax Index Number(s)':_"_ B : This Instrument ‘re)\ared byd e
| L to be Retumed Aue" B~cordmgt_.“'a’.-- L

17-33 100-011

Frances A. Klem .
Wate. Tgwer B@k ah

Address or Premrses

o 3139 South Ha_lsted St
Chrcagg, Ilmm :
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: Promrssory Note in’ the emount of 8126 000 00 srgned by Eastem Optrons Inc. to

and

Water Tower Bank dated March 8,1991; said Note replaced by March 13, 1992 Note, - ]

: Promrssroy Note m the amount of $121 803 28 srgned by Eastem Optrons Inc to:'::__"-

Water Tower: Benk dated March 15 1992; said’ Note repleced by Merch 15 l993‘."
Note ; and - o

. WHFREAS the l\lot ¢ ",acd all pnor notes evrdencmg the Loan ere referred to herer_ e
collectwey ar, tlre ngs and»“v'* | e

WHERJ;M each of the Notes recrtes that it is secured by, emong other thlngs. the .

- Documents and

. WHEREAS, the .;ocuments encumber the real estate descnbed in Exhrbrt aﬂachedif:;,-

hereto and the personal pro; er, 5" Eocated thereon ‘and

o ‘ 1of 1 record that the Documents seoure. _th' "'Lo
the Notes end any extensron replacerisnts, substrtutrons modrf cations and emendmen‘ of
. Notes, as mere fully’ provrded T hereis; A"d S

NOW, THEREFORE Cin consrderatror o6 the premises and the mutual coveaants %dfi}f SRR

© agreements “contained *heref ; ‘and. other good and valuable consrderatron, the receipt emdi‘_
sufﬁclency "of which are hereb ‘aclmowledged the p.trt es hereby agree a5 follows

- §eg'ﬁg' nl. Rgcrgglsl’a_n gf‘ Agreement The feregor grecrtals arehereby mcorporatd& e

| mto arid made a part of this_ Agreement. ,

Sectrgh 2. Do men Secure Notes, The Mortgagore hereby acknowledge an
confirar that each of the Documents: securés- the Loan and the Notes 'and: any. extension:
replacements substrtutrons modrﬁ_cetrons’and arnendments of the Netes Bam o“ the Docu

is hereby ‘modified an ded accordingly fo recite that it.secures the Loan Ziif fhe Notes and "

any extensions, replacements, 'euhsntutrons, mcdrf catrons and amendments of the: thtes

Section 3; . '_rtachment ] Ngtg The Bank may, and prror to any transfer by it of thef N |

" Note shall, attach 2 copy of this: Agreement fo the original Note: and place an’ endorsement on'the”
original Note making’ reference to ‘the fact that such attachment has been made

§§cgon 4 e and Documents ic in Effect; ’
References: The Note and: thefDocuments shall remain. in frrll force and effect as orrgrnelly:ff o
executed and delivered by. thie:parties, except as expressly modified and amended herem ‘The

Mortgagors’ hereby (i) co affirm all of their oblrgatrons under-thé' Note siand the |

. Documents as'mcdrﬁedsfand.-.amended"'herem, (i) acknowledge and agree that the Bank by-?_{';:
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entenng into this Agreement, does not warve any exrstrng or future default or event of defau!t
under any of the Notes or the Documents 'or any. rights or remedies. under any of the Notes ‘or
the Documents, except as expressly provrded herein; " (iii) acknowledge and agree that the Benk.
has not heretofore warved any default or event of default under any of the Notes or the'f, -
Documents or any. nghts or remedres under any of the Notes or the Documents and (iv).
acknowledge ‘that they do not’ have any defense, set-off or counterclaim 10 the payment or
performance of any of their obhgauons under the Notes or the Documents as modified and’
amended horein, All references in the Notes or the Documents to any one or more of the Notes
or the Documents shel} be deemed to refer to the Note, ‘such of the Notes or the Documents,

the' case may be, as modified and. amended by this Agreement

Section S Qemﬁcgggns, Represen;ghong and Warranties. In order to mduce tlre Benk

to enter into thn Agreement, the Mortgagors hereby certify, represent and warrant to the Bank‘
that all’ certrﬁcatronf,' :epresentattons and warranties contained in the Notes and the Documents -
and in all cerfificites bare oforehdelrvered to the Bank are true. and correct as of, the date hereof
and all. such eertrﬁcatrons ..,presentatrons and warranties are hereby remade ind rnade to speak‘ o

as of the date of this Agreement

S gng Entirg Ag gement, Thrs Agreement sets forth all of- the Covenants
promises, agreements, eondrtrons and 0 u‘erstandmgs of the partrea relntrng to the subject matterf_-'f
of - this Agreement and there are . no covenants, promrses, agreements  conditions:or
understandings, cither oral or written, betweer iem otier than as are herein set forth.

: S_BLEQL_ _.J&Q:_QM Thrs Agreement S.haJ mure to the benefit of and shall be bmdxng
upon ‘the parties’and therr respectrve successors, assigus and legal representanves

§eenon ngerab_rllu In the event any provrsror' of this Agreement shall be held
' mvahd or unenforceeble by any court of eompetent Jurrsdrctro. svch holdmg shall not mvalrdate

or render unetiforceable any other. prov1sron ‘hereof. R r(,:a} L
O w

Seet_ton9 * Amendments.’ Ch 1ges - § d- ‘Modificati N “ﬂw Agreement maj bt
nmended, changed modrﬁed altered or’ terrmnated ‘only by a written mstrurrem executed by aIl‘a- A
_of the partres ‘hereto. ‘ : | T

ﬁggnon ] Qg st_meno

. (a) The words "hereof g "herern M and "hereunder " and other v.urds of a srmrlarf, mport 5 SN
refer. to this Agreement asa whole and not to the mdrvrdual Sectrons m which' such terms are il

' used

. (b) References to Secnons and other subdrvrsrons of this Agreement are to the desrgnatedi':f o "
Seetrons and other subdmsrons of thrs Agreement as ongmally execiited. =

(e) The headmgs of thrs Agreement are for convemence only and shall not deﬁne 0,. lrmnﬂf{-{- =







the promtons bereof

. {d) Where the context 50 requlres words used in smgu!ar shall melude the plural and wce E
versa, and words of one- gender ‘shall. mclude all other genders, . e

‘Sgg;jgﬁ 11.. . Executio 'ngf -Counterpa arts. - ThlS Agreement may be slmultaneously
-executed in several countetparts each. of whlch shall be an ongma! and aH of whwh shall
constitute but ong and the samie mstrument ' . S

, &&&n 12, nggm_g_gm ’l'his Agreemem is. prepared and emered mto wnth the
mtent:on that ‘a6 law of the State ‘of linois shall govern its constructron and: enforcement.

IN WI’I'NE:‘ »HIEREOF the partles have executed thts mstrument as of the da!e f rst
_ above wntten : Sl

By:

Shirley . Wong, President of as‘terﬂ:oriﬁans:’me'-- R

By Miainfos, O S/”\

Styé q,*ffen 1Y Secrétﬁ!y oi‘ﬁ— astern’ Optlons, Inc

'WATER TOWER BANK

By:
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STATE OF ILLINOIS ¥y
- 2) ss
COUNTY OF COOK )

'l‘he forgomg mstrument was. acknowledged before me lhlS /
199 2 by f#/ﬂé‘/ L 4I0M6"

STATE OF ILLINU! )=_ ,
: ). aS
| COUNTY or-' coox ).

The forgomg msfrumant was acknowledged bafore me thls Z
1993 b Ahances A, kel
of Water Towe. Hank, an Illmms Corporauon on bel*alf of the _."

corporation. "
B %ws 3

otary Fobtis

(y Rabert N, Blinkesberg §
dotary Pnbhc, Stato:of; Illmms ,
[y mmlssion Expims_‘ n 23 1996
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 LEGAL DESCRIPTION

LOT 16 IN SUBDIVISION OF BLOCK 1 IN SEAVERN’S SUBDIVISION OF THE WESTJ/ZT; Ll
OF BLOCK 8 IN CANAL TRUSTEES: SUBDIVISION OF. SEC’HON 33, TOWNSHIP .33, . R
'I'OWNSHIP 39, NORTH,:LRANGE 14 EAST OF TI-IE TI-HRD PRINCIPAL MERIDIAN' N

COOK CO' (NTY, ILLINOIS | T

o ‘PIN.T','_‘;_‘7-33 160-07¢,. | e
‘[‘C/K/A 31398, HAL" rw ST, CHICAGO ILLlNOIS
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