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THIS MORTGAGE ("Seeunty lnstrument") is: madc on. Novembe]_:‘ 1'7 ;o 1’993

. The Mortgagor is " ]
RICKY: A~ SANCHEZ S e
MARIA M SANCHEZ,' HIS WIFE S 4 o
— 93950327 1

' whb'se"add'i"lééS‘i"s‘:‘ 16:"7 NORTH MOZART AVENUE CHIC.‘AGO, Iﬁ 6064'7 ‘
("Borrower") Thls Secumyglnstrutnent

MARGARETTEN & CO“’P’\NY INC’
t:he State of New Jersey

N address is ONE’ RONSON RI_ ISELIN NJ 08830 ) :
L . . : _ ,("Lcnder") Borrowor owos Lender the principnl sum of :
Orié 'Hﬁridir'ed: six Thou'Saan, ‘six. Hundred Fifty- six and 00/100 ‘

Dollars (U.S. $ 106,656.00 . b Thls debt is; evndcnccd by Barrower's. Note. daled thc same daic as this Sccunly"f"‘}" O
m Instrument, ("Note“), which prowdes for monthiy pavmems, “with the: full debl, if not paid. earhcr, du an‘ -p'ayable on

Decemberu; 1, 2023 . T}us Secarity, Instrument sccurcs to Lender (n) The rcpayment ]

the Nme, thh mtercsl a.ﬂd a]l renewals, extensxo‘l ; on

under th:s Secunty Instrumenf and lhe Noie._' For-this run oss] Borrower doee hercby mongage gr:m ‘and con_ ey 0 Lender

followxng descnbcd property ‘located in” . ‘
C'OOK T : County, Illlnoxs

THE NORTH 1/2 OF LOT. zo,IN BLOCK 16, % ;5ANSBROUGH & 'HESS, SUB-~
DIVISION:OF - THE.EAST .1/2 OF -THE SOUTHW ier-1/4 OF: SECTION. 36; .
: - SE(13 ¢ EAST: OF THE THIRD PRINCIPAL' . .

Y, ILLINOIS. PIN’# L3-36-331-008 .

which has the address of 1647 ‘NORTH MOZART AVENUE, CHICAGO, IL 60647

TOGETH]:R WITH a]l Lhe lmprovemems now or hereafter erected on the property,.and all eascmcnts, nghls appurtenances
rents, royaltxes mmeral ox] and Eas; nghts and’ profits water nghts and stock, a.nd all ﬁxtures now or hercaftcr a part of the prope
Al replaccmems and adchtlons ‘shall’ aiso be covered by this Secunty Tnstrument:- All of the foregomg 1s referred to in tlns Secunty.‘
Instrument as the "Pmpeny' - :

i'clanns and. demands. sub_]ect to any encumbrancw
. ILLTNQIS FHA DEED OF 'IRUSI‘
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" UNIFORM COVENANTS " Borrower and-Lehder. covenant and:agree us Jollows!
N 1.. Payment, of Principal, Interest and Late Charge. Borrowcr ‘shall pay when due the princlpal of and m:crest on. the debt
evidenced by the Note and late charges due under the Note, * .

g 2. Monthly: Paymentsiof Taxes;. lnsurance and Other. Chargts. . Barrower shall include in. cnch monthly pnymcm mgcthcr o
. with the principal and; interesi as:set’ forth!in the:Not and dny-late. charges, an “installment of any (a) taxes: and: spcclal BS5BSSMENLS
" levied or to bé levied: agamst the PrOpcrty. i) ]casehold paymenls or ground rents on the Praperty, and (c) prcmmms for insorance
required by Paragraph 4.

- Each monthly: inistallment for items (a),: (b) and’ (c) shaﬂ equal Gﬂc-IWcUﬂT of the annual amounts, as reasonably esumatcd by
Lender, plus an amount sufficient. to maintain an addiional balance of not more than one-sixth of the estimated amounis. The. fuil-
annual -amount’ for, each item -shall be: accumulatéd. by .Lender. within a peried ending one month beforc an- ilem. would become
detinquent. Lender shall:hold the amounts collected in trust 10 pay. items (a), (b} and (¢} before they. become delinquent;:

If at any time. the total of the. payrnents held by. Lender for items (a), (b) and (¢), together with-the future monthly . paymems
for such items .payable 1o’ Lender.prior to thé-diue dates of such. items, exceeds by more than-one-sixth the: estimated” amount of
payments required.to-pay such items, when due’ and:if payments on‘the Note are current, thert Lender shal} either refund thé excess -
over one-sixth of the estimated payments or crcdu the excess over pne-sixth af the estimated payments {0- subscqucn fFarmems by
Bormwer, at the aption 6F Borrower, . If: the total of the payments made by Borrower for item (a); (b) or-(c). is-insu cnl 1o.pay -
the item when due, lhen Borrowar ‘shail pay to Lender any amount nccessary to make up the deficlency on or before’ :he datc !hc ltcm
becomes due. .

As used in this Secunty lnstrument " Secretary mcans the Secretary of Housmg and Urban Developmem or hts ar: hcr deslgncc nE
In any year in.which.the Le Lender must pay:a, mongage insurance premium to.lhe Secrelary, each monthly payment shail also include
cither: (i) an mstallmcm of the: annval, mortgage insurance ‘premium fo be paid by Lender to the Seeretary;’ or (i) a-monihly: cbnrge
instead of a mortgage insurance, premium 1f this Secutity Instrument is:-held by the Secretary. Each monthly installment of the-
mortgage insurance preniium shall be in.an. amouncsufficient:to accumiilate:the full annual mortgage insurance premium: with Lcndcr
one month prior.fo the daze the full annual mongage insurance premium is duc to the Sccrelary, -or if this Security Instrument'is held;.
by the Secretary,,each moith'y charge shall be in an; amount equal to one-twelfth of one-half percem of the" outsumdmg prmc:pal
balance due on'the Note:

If Borrower tenders 1o Lerdar, the full paymem of a)) sums sécured by this Security Instrumem Borrower s account shalt bc
credited with theé ‘balance remain:ng.for, ali mstallments for ftends (a), (b).and (c) and any mortgage insurance premivminstallment - -
that Lender has not become: obhga' d-0- pay), 10'the’ Secretary and' Lender shall promptly refund any excess funds:to-Borrower R
-Immediately prior, t0-a. forcclosure'sa ] Propery.or, its: acqu:smon by Lender, Borrower’s’ account sha!l be credzted w:th any’
balance remaining’ for ali ‘nstallments f 2 1(8); (D) .and (c),"
AL pay wenfs: under: Paragraphs 1 ang 2 shall be applied by Lcnder a8 fo!lows e
¢ ’ue pa.td by, Lender ta, the Seeremry or to the momhly chargc by the Secretary mstead

".eas;hold payments or ground rents and fire, flood and other hazard msurance 1T

premiums; as; requir:

Third;: 1o, unerest due under the Nole,

Fourth, to: amomzatmn ‘of the princip, of. me l\:;e

Fifth, t& late charges due'under the/Notel ™ j :

4. F’re, Flood and Other.:Hazard Insurance. BeliGwer. sha]! insure: all Jmprovemenls on lhe Propcrty, whclher now_.
existence or subsequently ‘etected;’ agamst any hazards,, ca.»uali Z. and- contingencies,. including fire,. for’ which Lender’ rcquu*es
insurance, This irisurance:shall be maintained i in the amounts a :d for the periods that Lender requires. -Borrower shall"also’ instire
all improvements.on the Property, whether now'in existenice. or cubtc quently erccted, against loss by floods to thie extent, required
by the Secretary.; All insurance shall be.carried.with companies apf fo* ed'by Lender. . The insurance policies and any renewais shail-
be held by Lender -and shall:include loss payable ‘clauses:in favor-of, rnd./in a form acceptable 1o, Lender,. -

In the event-of loss, Borrowet shatl give Lender immediaie notice by riall. Lender may make proof of loss: lf nat: made promptly
by Berrower.. Each insurance company. conterned is hereby authorized: and dirrled to make payment for such joss dlrect!y to Lend&r,
instead of to Borrowei .and.to Lender jointly. - All or any part.of.the insuraac: proceeds may be applied by Lender, 4t its.option,
cither (a) to the reduction. of the indebtedness undér the Note ‘and- this Securir“instrument, first to any. ‘delinguent; amaums apphed
in the order in Paragraph 3, and then t0'prepayment of .principal; or (b) tc the: restoraiion or repair of the - damaged property.. Any...
apphcanon of the proceeds 1o the principal shal] not'exiend or postpone the due dzte of the monthly payménts which.are referred o
in Paragraph 2, or change the amount of such’paymenis. Any excess insurance proreeds over an-amount. requ:red 1o pay all
auestanding mdebxedness under the: Note and: this-Security. Instrument shall be paid (o tae wntity legally entitled thereto.” .. -

In the event of Toreclosire of this: Secunty Instrumcnt or ather transfer of title to the Propeity that emnguxshes l.hc mdebtedness, ‘
all right; title‘and interest of. Borrower in and to'insurance policies in force shall pass to the zurrhaser. :

: 5, Occupancy,. Presen‘ation, Maintenance and. Profection- of the Property; Borrotver’s. Loan- Appllcatiom Leaseholds.
Borrower shall occupy, establish;’ :and "use the’ Propeny as ‘Borrower's principal residence within sixty days after the execuuon of ..
this Security. Instrument and shall: continueito’ occupy the: Property as Borrower’s principal resigence ivr al lcast one year aftér, the
date of. occupancy, unless the Secrefary determineés this requirement will cause undue hardship for Lorre wer, or unless exténnating
circumstances:exist which are beyond Borrower’s control. ‘Borrower shall notify Lenders of any extenu:is g mrcumstandces. . Borrower
shall not cominit waste or destroy damage of substanually change the Property or allow the Property to 4es aictate, ‘réasonablé wear-,
and tecar excepted Lender may jnspect the property if the property is vacant or abandoned or he loan is/ip default. Lender may -
take reasonable. action to proiectiand preserve. such vacani or abandoned property.” Borrower shall-also. be(in. Jefault i Borrower, .
during the loan; application: process, gavc malenally false or inaccuraie information or statements to Lender (ot failed to ‘provide
Lender with any:-material’ mformatmn) in'connection with the loan evidenced by the Note, including, but not Hmited to; represeniations ;-
concerning: Borrower’s oocupancy of the Property as a principal res:dcnce If this Security. Instrument is.on a8 1easebold, Borrower
shall comply. with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall: not be.
merged unless Lender agrees to the ‘merger, in ‘writing.

6. Charges;to Borrower and. Protection:of Lendec’s Rights in the Property Borrower. shal! pay all: govemmcntal or
municipal charges,. ﬁoes anil’ lmposmons that-are; not included in Paragraph 2. Borrower shall.pay these obligations on time dlrectly
to the entity whichis owed the: payment,’ If Fdiltire to: pay ‘would-adversely. affect Lender’s interest in'the Property. upon Lender s
request Borrower. shail promptly ‘furnish fo.Lender receipts:evidencing these payments,

1f Borrower fails.io make these payments or. the payments required by Paragraph Z, or fails to perform any other covenants and
agrecments contained in this: Secunty Instrument, or. there-is a legal, _proceeding that may. significantly afféct-Lender’s rights.in. the‘
Property {such.as. a: pmceedmg . bankruptcy, for. condemnation or to enforce. laws or regulations), then Lender ‘nay do_and pay
whatever is. new‘..am'y 1o:protect the’value of the Property ‘and Lcndcr s rights in the Fmpeny, mcludmg payment of” mxes hazard -
insurance ‘and: other: items. mentioned; in Paragraph'2.

Any amoin dnsbursed‘ by Leénder under, this: Paragraph shail become an_additional . debt of Borrower and’ be sccured by thfs
- - Security: Instrimen han* bear;interest from the date of d:sbursemem “at the Note rate; and ‘at"the. opuﬂn of the

- Lender, shall be' lmmcdmtely ‘dud ant _ : A O
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7. Condemnation.. .The proceeds of any award or clalm. for. damages, direct or consc

condemnmtion or other taking of any part of the Property,

| ch?dor shall npply -such procéeds to the reduction of the Indebledness under the Note and this

~detinguent amounis applicd in the arder provitded: in Para

" proceeds to the principal shall not-extend or postpone the du
or change the amount of such’ paymenis. -Any. excesa proceeds overan amount required (o pay

the Note anid*this Security: Instrament: shall be. paid to the entity:legally: entitled thereto,
8.. Fees. -Lender may, collect fees and' charges authonzbd by theSecretary. -

2.Grovnds for Acceleration of Debt. - ;
(a} Default... Lendef may,: except as Yimited. by. regulauons xssued by the Secreta.ry in the case of paymen! defaults

immediate payment in full of all sums secured by this:Security Instrument if:

Sccurhy Instrument; first to, my:

e date of the monthly payments, which are referred to-in: Paragraph 2y

‘or for conveyance in place of condemnation; are herchy assigned and shall .~
be paid to Lender to the oxtent of the full amourit of the ndcbtcdncn that remains unpaid under the Note and-this Security Tnsieument. . C

uéntial* in’ énueciion wm‘s nny

raph’ 3, and then to prepayment of principal. .- Any application of thc_‘i_" :
all outstanding indcbledncss undcr'; s

¢} Borrower defaulta by failingto pay.in full any morithly payment reqmred by this’ Secunty Instrument pnor to or o' e

the due date of the neéxt monthly. payment, or -

(i) Borrowsr defaulis. by ‘failing; ‘for a'period of thmy days, to perform any other ohhganons contamed in t]us Secunty’: :

- Instrument. .
(b) Sale Without Credit- Approsral. Lender sha.ll if permmed by apphcablc Jaw. nd with' ihe pnor approval of the

Secrctary require immediaté- paynient. in’ Al of all sums secured by tiis Sccumy Instrament if:

()" A# or part ¢f the. Property, or.a beneficial interest in.a.trust owning all or part of the Propcrty, is sold or otherwise .

transférred- (othcr than by devise or descent). by, the Borrower, and

(ii)-The. propc"ty ignot oceup:cd by the. purchascr or grantee as- his or ker prmcipal rcs:dencc, or’ thc purchascr or granlet_
does 'so. ocrony the' Property, but"his ‘or her credit has not been approved in accordance with'the rcquiromcnls of thei

Secretary: .
{c) No Waiver, 7 c :*umstances occur that would perimit Lender to require immediate pryment in fuli “but Lendsr does

not requiire such.payner.s. Lender does not waive its rights' with respcct to subsequent events,

(d) Regulations.of H{"D, Secretary Jin many - c;rcumstances regulations issued by .the Sccrefary. will Timit Lender s nghls :

in the case of payment defarics to réquire immediate payment in full and foreclose. if not paid. This Security’ Instrumant docs
not authotize acceleration’or furzclosure if fiot permitted by. regulations of the Sccretary.

(e) Mortgage Not Insured. Bucrower agrees that should this-Security Instrument and the noté secured :hereby noz be" -

eligible for insurance under theN:tional Housing Act wilhin 60 days from the date hereof, Lender may, at ifs Opnon and
notwithstanding anything in Paragaph 9, require: immediate payment In full of ail sums secured’ by this Security - '

Instrument,
dechnmg.‘

l'm’.llg).blh .
insurance 15 solely due 10" Lender’s failure v sen'it a mongagc insurance premium to the secretary.

o insure, this Security’ Ins\mup.nt and the note secured  thereby, shalf be deemed conclusive- proof:of such
o Notwithstanding the’ foreguing. this. option . may not be exercised by Lender when the ‘unavailability of

A writtén: statement of ‘ary. Suthorized agént of the Secretury dated subsequent (o 60 days. fromi the dalc hcreof, B

10. Reinstatement, Borrower has a righ. to b« Teipstated if Lender has required immediate: payment in full because of

Borrower’s: failure. to pay an amount due usider:the Nrte' ‘or this Security Instrumcm. This right applies even’ after forectosure |

proceedings are instituted. To reinstate the _Security tust-uizent, Borrower shalltender in o Jump sum .all amounts required t0-bring -

rahgauons of Borrower under this Security Instrument, foreclositre.cosis:;:

and reasonable and customary ‘attorneys’ fees atd.cxpenses.p operly associated, with the foreclosure proceeding. Upon ‘reinsfatement’
by Borrower, iliis Security Instrument and the obligations that it Sncures shall remain in effi ect as if Lender had not required: mmodrate‘_g
ot requ1red to ‘permil_reiustatement if: (i) Lender has accepted reinstatement’ after: tic.
commencemient. of foreclosure procesdings’ within two yedrs inapedintely, precedmg the commencement. of. a current’ foreclosure

proceedmg, (ii) reinstatement will. precliide. foreclosure on d:fferent erovads in the future, or (i) reinstatement w;ll adverselv affect”

Borrower's account curreat: incloding, 10 the extent they ars

payment in full.. However, Lender is’

the priority of the lien created: by this Sectirity Instrunmient. '

11, Borirower’ not. Rejeased; Forbearance-by Lender not o Wmm—r Emensxon of the ume of pnyme-xt or modxt‘ cauon of o
amomzanon of the sums secureéd- by this; Secunty Instrureat: granted by. 1 Zpazr fo any successar in interest of Borrower shall: no!_', .

pperate 10 release. the lability of the ongmal ‘Borrower or Borrower’s successor ‘niinterest. Lender shallnot be: I‘qu.IIer to commence:

ainst any sticcassor, in interest:or_refuse to extend time for p2, ment or otherwise modify amortiZation-of the stims.

proceedings’ against’
secured by, this:Security Instruiment by teason of any demaad. made by the origingi BG wower or Bortower's snccessors i interest,

Any forbéarance by. Lender in-exercising any right or remedy: shall not be a waiver ¢f or ri eclude the exercise of any right or'rethedy...

12. Successors and. Assigns Bound; Joint and Several Liability; Co-Signers, 7ho covenants and agreements of this Security -

Instrument shallibind and benefit thé siiccessors and: assigns df Lender and Borrower, (su Jy'ct ta the provisions.of Paragmph S(b}. -
Borrower's covenants. and agreements shall be joint'and several, Any Borrower who co-sgne this Security Instrument but 'does: not .

execute the Nole.,(a) is. co-s:gmng this: Set:umy Instrument only o mortgage, grant and conv 2y that Borrower's interest in-the,

Property under ihe. lerms of . this Security Instrument; (b)Y is not personally obligaled to.pay = sums secured by. this: -Security

Instriment; and: (c) agrees that Lender and any other Borrower may agree to extend, modify, fon ear or make any accommodanons
with regard t6 the terms of this: Secirity Instrument_or-the Note without that Borrower's. consem. .

13. - Notices. Any. notice to’ Bormwcr prov1ded for in this Security Instrument shall be given lry d' hw:nng n or by ma:hng it
by first class mail unless applicable Taw’ tequlres use of another methiod. The notice shall be directed iU the Property, Addressior any
ather address Borrower designates by hotice o Lender.  Any notice to Lender shall be given by first clase rail Yo Lender's:-address.
stated herein or any address Lender designates. by niotice to Borrower. Any notice provided for in this Secariny Ins!rumenl ‘shall be

deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Goveming Law; Sevemb:lity . This Secunty Instcument shall be governed by Federal law a.nd the 1w of the Junsdtcnonf ‘
in which ke Propérty_is located.  In the event that’ any. provision or. clausg of this Security Instramersit or the Note ‘conflicts witly .
applicable law, such conﬂlct shatl: not ‘affect other g prov1s1ons 'of-this Security Instrument or the Note which can be given effect without -

the conﬂzctmg provision. To'this end the provisions.of. this -Security -Instrument and the note are declared to be severable.
15. Borrower's: Copy. . Borrower shall be: givén cne! conformed copy of this Security Instrument, - -

16. Assignment of Rents. - Borrower unoonditlonaliy assigns and transfers to Lender all the rents and revenucs of the: Property :
Borrower authorizes Lender or Lender's. agents to colleéct the rents and revenues and hereby directs each tenantiof thei iProperty:to-.

pay the rents to:Lénder;or’ Lender 5 agcms ‘However, prior-to Lender's notice 10 Borrower of Borrower's breach of ‘any covenant:

or agreernent’in, ‘the Security: Instrurdent, Borrower shall collect and receive all rents.and revenues of the Property as-ustee! for thé .
der and marrower This asmgnmem of rents.constitutes an absolute assignment and not an- assignmént’ for addmonal' '

benefit, of.

security only. . _
- M Lender, g:ves natice ot‘ breacb 1o Borrower‘ (a) all’ rents rece:ved by Borrower sha]l be held by Borrower as. trustec
of Lender only. to-be: applied to the.sums secored by the Security Instrument; (b Lender shall be’ entitled:to co]loct ‘and. roc

e .
of thé rents.of the Property; and’(¢) each tenani of the Property shall pay all rents due and \mpmd to Lender or Lendcr s agent on -

Lender's: wnttcn demand 10, thc tcnam

ed-Teceiver, may. 4o’ so. at any time there-is 4 breach. Any spplication:of rents

ef. ' However, | Jjudicially; épp

. tcrmmatc wheri ‘the 'debt’ secured by mc"Secunty Instmme.nt is patd in fu]l

. u.m:ols FKA DEED OF TRUST
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Lender shall not be: reqmred to enler. upon;’ lake. comroi of or. mamtam the Propen}' before or aftcr gzvmg nouce of ' rear.h. to-

idate;any’ ‘other ngbt or rcmedy ‘of Lender. Th:s ass1gnment of rents of the. Property shait -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
' 17. Foreclosure Procedurc. Lender at its option may require immediate payment in fulf of all sums secured by thls
. Security Instrument wilhout forther dr.mand and may foreclose this Security lnstrument by judicla] proceeding.. Lender shall

- pe-entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 17, Including. l:ut not limiled
‘to, reasonable attorieys’ fees and cost of title: evidence.

18, Rclease. - Upon puymcnt of all sums sccurcd by. this Sccurlty rnurrumcm. Lcmlcr shall relense thls Sccurlty !nslmment

without charge 1o Borrower, - Borrower shall-pity. any. rccordmlon cosls. .
19. Wilver of Homestead:. Borrower wnivcs all rlghts ‘of ;homcstcnd cxcmplion in the Propcrly.
20 Riden to this Security lnstrumen ( T

9 .J_-
Adjustable Rate Rider

BY SIGN!N> ."BELOW Borrower nccepts nnd ngrcr,s to the ‘terms conmincd In this Sccurity Instrument and ln any"
executed by Borrower ‘and recurded wnth F PR . . ; T

Wnnesses. o

(

RICKY & SAN;HEZ — 7 " MARIA M ‘SANCHEZ, |

ﬁ cOOK”i-'f TR co't'jf«”r'{"sé =

: MARIA M SANCHE

vaen 'under;.my h'a'nd and ofﬁc:la] seal’ ﬂns

My Comrmssmn exprres

Notary Publlc

This Instrument was prepared by:
. W pren: M

poc.No. | - Flled for Record in the Recorder s ‘Office of
County, mmms on- lhe e L day of

oclock L m., and duly recorded in Book '

Il:pia:u MAR 1201 ﬂ!w. m .
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| 'MSTABLE RATE RIDER 1317359023729
o 60406277

- THIS ADJUSTABLE RATE RIDER is made’ thts o l?th o : o dny of

November,: 1993 ,and is mcorpomlcd into And shall bc dccmed m amend and supplcmcnt,,

the Mortgage, Dccd of- Trust or Sccumy Deed (Securily Instrument”) of the ‘same datc gwcn by thc undersigncdi .

("Borrower") 1o secure Borrawer's. Note (”Notc”) to L

MARGARETTEN" & COMPANY INCY ., a ccrporat.xon organized ‘and’ exlstlng
under the laws of the State of New Jersey .

1647 NORTH MOZART AVENUE CHICAGO,. IL 60647
:?’{' . ‘ _ {Property Address|

THE N TE: CONTA]NS PROV]SIONS ALLOW[NG FOR CHANGES IN THE INTEREST RA'TE AND TH o i
MONTHLY: PAYMENT. “THE NOTE LIMITS ‘THE AMOUNT THE BORROWER‘S IN’I‘ERES RA’I'E CAN SRR
CHANGL A e ANY ‘ONE. TME AND THE MAXIMUM ‘RATE THE' BORROWER MUST 'PAY. ' -

ADD]T]ONAL LOVENANTS, ln addlllon 1o the covcnnms and agrccments madc in the Sacurity lnstrume
Borrowzer and Lcndcr furtizer’ wvcnam and-agree as foﬂows. B

1. INTEREST RATE AN'D ‘.‘.QONTHLY PAYMENT 'CHANGES

- (A) ‘Change Date . _ e SRS
) The interest rate may chanée on 'he ﬁrst day of l‘xpr:.l ' 1995 - , and on that day of each succeeding =~ .~ -~
year, “Change Date! means ‘egach date «'n'which the interest rate could change. B . Sy L
(B) The Index

Bcgmnmg wuh Ihe ﬁrst Change o7 e thc interest rate wili be ‘based on ‘an Index.. "Indcx means :hc wcekly'_,: L
average yield on Umted States: Trcg ry, Securiies. Ajuslcd to a constant, maturity. of one year, as made avmlable by. ‘the . .
Federal Reserve ‘Board. -"Current ndex” means. e most, recent Index. f‘ igure’ avaﬂab]c 30 davs before the Change Date e
If the Index (as deﬁned above}’ls_‘ jonger available, Lzuder will use as a new Index any ‘indéx prescnbed by the Secrc:m-y“"
‘ X ; der will give' Bon >we1 ‘notice of the new Index, ‘
~(C) ‘Calculation of Interest Rate, Changw )
Before cach Change Dare, Lender w:ll calculam & pew injerest rate hy addmg a margm of
Two b
percentage pomts ¢, 2. 00 (¢4 %) to the Current Iidex “ad roundmg me sum to me m:nrest one-elg
percentage. point (0. 125 %) Subject o' t.he {imits stated in Paragrapl! 5,D1 of this’ Note, this roundcd amount wﬂl be the new
interest. rate* until the next Change Date. . . . b
D) Limits on. Interst‘?llate Changes ’
The, mterest rate; wilk n Ie 'ncrease or decrease Ly morc Lhan on= pr rccntagc pmnt (1 D%} on' anyrsmgle Ch

[E) Calculation of.- Paym nl Change S ;
If lhe mterest rat' ‘changes ona Change Date, Lender wm ca.lculatc the au:ou at qf monthly paymcnr. of prm

prepaymems to prmclp "' The' result of lhls calculanon w1Il bé the amount of the new. montb,y- H.Jvmen o apnnmp —and__,
interest. ) ‘ . - s
() Notu:e ol‘ Changw : e

Lender will give.notice ta Borrower of any chzmge in, thc interest rate and. mamh]y paymem auount " The noti

must be given at lcast 25 day ‘before the new monthly paymem arnaum is due, and must set fonh (n) the

any ther"mformatm:r __whié 7 uired by law fror u’né to time. -
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‘ UNOFFICIAL COR’Y;’

() Eﬂ‘ecllve Date of Clmngﬁ )

“A new. interest rate: calculated in ascordance wuh Paragraphs S(C) -

and S(D) of this Note wﬂl became effcctwc on th:_ thmgc Date.: Borrower
“shall ‘make. & paymem in'the new._ m nthly"umaunt bcginnmg on the first |
' paymcnt ‘date which’ oocurs at’ Eeast 25—days afier’ Lender hasgiven Borrowcr; -
the notice of changes: requu‘e jby Paragraph S(F) ‘of tlns Mote. Borrower.
shalt have no ob]lgat:on- o pay any' increase in’ thc rncmf.h]y payment amount.
calculated in actordance ‘with' Patagraph S(E). of this:Notc for any. paymcnl
date occnn"ing less lhan 25 days after Lender has, given the required: nolice. S
It the monlhly paymcm amount caléulaiediin- accardnncc willi paragraph S(E} of this ‘Note dccrcascd bui Lcndcr l’ailcd to_-:--‘ 2
give zimcly ‘rigtice of the dcnrcasc and -Bor_rowcr madc any momhly payment amoums excccdlng the pnymcm ‘amount. which .-
shoutd have becn stnted ina nmely’ ice, then: ‘Borrower has the option to either (i} demsnd the: refurn to; Borrower of an '
iih;intéres ,;hcrcp at ‘the, Note rate. (a rate. equal o the interest rate w’mch should havc‘ ¢ ;

that.any - excess paymenl. with -interest lhcreon at the Note rate; . be applied .pa

excess payment ‘with ‘interest on demand 1s nat assxgnabic even: I this’ Nou: s

- S'j‘made

BY SIGNING B'.)_O N Bon'ower accepls nm.’t agrees 10 t.‘ac ABTINS and covenanls comamed in thxs Ad_nmiab\ckme R\der
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