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ARETTEN & COMPANY, ING. . A

. ONERONSON,ROAD' o soa0 244'_;‘,
ISELIN, N.Ji'08B30 .

AG‘E ("Secumy Instrumem") is’ made ant November is, 1993

FELIPE" SERRANO, UNMARRIED' R : , o
- LINDA M ASHRAF; UNMARRIED o . R
_ _ o : . DEPT-01-RECORDING

whoe address s * 33m9 W BELLE" PLAINE AVENDE, CHICAGO, i3 60618~ _

. L o . ("Borrower") Thxs Secunty Insmx isgivan
5 CONPANY e B g
"~ which'is orgamzed and. emsmg “inder’the laws of the St:ate of New Jersey :
OO address is”ONE * RONSON" R ISELIN'NJ 08830

~S

Lﬂ One Hundred Twenty— ive Thousand, Four Hundred F:Lfty Four and GO/

Dollars (U;S 5 125, 454.00 .., Thisdebti 1s ev1denced by Borrowcr 5 Nule dated the same d
3("Note"}, ‘which provu!es for :m...d'._s payments, “with the full debt, if not pald enrher “due and paya
Decembe 2 023 .. . This Sec,“ V. Inslrument secuses (o Lender () the repaymcnt of 1he d g
the Note, wi terest “and. all renewa!s extensn ns zmd modlﬁ’dd'tians (). the payment of all other. sums, wnhg; erest advan id
-under pa.ragmph:é o prot et the secunty of thl.S Secuu &2 mstrumem. and {c)the perfcnnance of Borrow ?s'covenants and ‘ngree -
uypder. lh:s Security - “Iostriment and:the’ Nute For ‘this ;umose, Borrower does hercby mongage, grant znd canvey to Lendcr che R

" following described property Tocated' :ix

S« Lender N Borrower owes Lender lhc pnncxpal’su

which has the address of 3315 W BELLE PLAINE AVENUE, CHICAGO; IL 6063

TOGETHER W’ITH ali me :mprovemems now or hemaﬂer erected on the pmpeny and ail
rents, roya!nes, mmeral oil and Bas nghts and proﬁts. water: nghts and stock and alk fixtures

All replacemems and addmons shall also be covered by this Security Instrument. Al of the foregom'

Instmme'n as-the "Ptopeny ) .

‘ BORROWER COVBNANT that Bormwer is’ lawfuuy sessad of the estate bereby co eyed and has

' and convey the’ Property and that the" Prope-ty is unencumbcred cxwpt “for’ cncumhranc

7 defend gcnerally the title zc lhe Pmperty agamst an clauns and demands, subject 10 any ‘encum rances'af‘record:
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.. UNOFFICIAL GORY; ,
UNIFORM COVENANTS:  Borrower and Lender cdvenant.and agree as. follows: -

. Payment of Principal, Interest and Late/Charge, Borrower shall pay when due the principal of,‘and inicrest on, the debt ~

.evidenced by the Note and Jate chifges' due under'the Notel, * . - e I R
2. Monthly:Paymients.of Taxes, Insurance.and Other Charges, Borrower shali-inelude in each monthly payment, together .= .

with the principal and interést as set forth-in ‘the Not and any late charges, an installment of sny (a) taxcs and: speclal asscssments

levied or to be'levied.agairnist the Propery; (b) leaséhold payments or ground rents on the Property, and (&) prémivms for insurance

required by P;irn'g;:aﬁ;‘ e;n . . _ . Co
install

. Each monthiy; ment for items- (a),/(b) and {¢)-shall equal one-twelfih'of the annual amounts, ag reasonably. estimated b{v
Lender, plus an'amount sufficient to mainlain-an’ additionat balance of not more than one-sixth of the estimated amoutiis,- . The full. -~
annual amount for each item shali be accumnulated by Lender within a. period ending one month before an ‘item’ wonld become
delinquent. Lender shall hold the amounts collectéd in trust-to pay items (a), (b} and (c) before they become delinquent.: .. - - AR

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments .
for such itéms payable 1o Lender prior to the diue dates of such items, exceeds by more than one-sixth the estimated. amount of -
payments required 1o pay such’ irems when duc, and if: paymeénts on-the Note are current, then Lender shall.either refund the excess. .
over one-sixth of the esilmated” payments or credit: the cxcess over onc-sixih of the estimnted payments. lQ;subsq:gu_entiga ments by,
Borrower; at_the option of. Borrower. - If the totnl of the. pyments -made by Borrower for ftem (®); (b) or (¢} I8 insufficient to-pay -
:Jhe. item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dnte the item- .~

ecomes due: . . - o P : - . .- R O T SR

As used in this Security Insfrument, "Secretary” means the Secretary of Housing and Urban Development or bis or:her designee.’ -
In any year in which the Lender must pay ‘4 morigage. insurance premium to the Secretary, each- monthly. payment shall’also’include.. -
either: () an installment of the anhua) mortgage insurance premium to be paid by Lender ta the ‘Secretary,. or (ii) ‘a.mon¢hly charge. -
instead of a mortgage snsurance; premitni- if this Sceurfty Instrumient:is held by the Secretary.. -Bach. monthly-installment of the . -
mottgage insurance pren:iam shall be in an amount sufficlent 1o accamuiate. the full annual mortgage insurance premium with Lender
one month prior to the daie the full annual Tiorigage insurance premium s due-to the Secretary, or if this Securlty’ Instrumernit/is held: .
by the Secretary, each: mo thiy charge shail be in-an amount equal 1o one-twelfth of one-half percent of the outstanding principat™ .-
balance due on.the Nate. - o ... . o SRR

If Borrower tenders to erder the full payment of all sums secured by this Security' Instrument, Borrower’s account shall
credited with the balance remain ng for alt instaliments-for-items (a), (b) and {c) and ‘any morigage insurance premitm installme

_that Lender has not become obligar-a *d.pay. to the’ Secretary, and Lender shall promptly refund:any: excess.funds to. Barrower. .’

imimediately, prior.to a foreclosire: sa’c.¢ f;the: Propeny or its-acquisition by Lender, Borrower’s dccount shall be credited-with'any.

balance remaining: for: all instaliments ‘T =Jtems-(w);:(b) and (e).7 - . - ' R
~ 3...Application of Payments:

\ All-pavinents und ':L_Fcragraph'S'?l'i 'midv'.i_, shall bc a;')p!icd;byf i bcndcr as J,fp'lulii@éi s

_ First, 10th ¢ premiuum €12 paid by Lender to the:Secretary or to the monthly charge by the Secretary iniead’ '

Viasifiold payiaents or ground renis, and fré, fiood and othst Hazard insurance

Fourth, 16/ amortization of the’principal of the Note+”

Fifth, to'late ‘charges due under:the-Note. . ° S T U TS L e AP

4. Tire, Flood and Other Hazard Insurance. . Botuswer shall insure al) improvements:on-the Property,-whether now
existence or.subsequently: erected, ‘against ‘any. hazards, caiualiizz and contingencies, including: fire, ‘for which-Leznder requires
insurance.. -This.insurance. shall be maintained.in.the. amounts ar.d. for the periods that Lender requires.” ‘Borrower shall:also” insure:
atl improvéments on’the Property;. whether noWw in éxistence ot snbe=quently crected, against loss by floads 1o iheiextent-réquired=’ .
by the Secretary.. All insurance shall.be carried:with companiés app ov:d by Lender. The insvrance policies and any renewals shall- - - .~~~
be held by, Lender &nd’shall iriclude Joss payable clauses in favor of, a7d in a form acceptable to, Lender.. . .. .o ool

In the event of Joss, Borrower shiall give Lender immediate notice by ipzil. Lender may make proof of loss if not-made prompily. ..
by Borrawer.: Each insurance company concerned is hereby authorized and dj-ented to make payment for:such loss dirécily to'Lender;:
instead of 1o Borrower and to Lender joinlly. . All or any. part of the.insuiarce proceeds may be applied by Lender, at its option,”
either (a)-to the reduction of the indebtedriess under the Note and- this. Security Tustrument, first to-any delinqueént amounts applied .
in the order’in Paragraph'3, and'then’to-prepayment of principal, or (b) to the restosaiion or repair of the damaged propesty, "Any:
application of the proceeds to the principal shall not'extend or postpone the due da(z of the-monthly payments which are: referred’ to

in Paragraph 2, or.change thic'amcunt of such -payments.  Any excess insurance prrceeds aver.an.amount required "10-pay A’

outstanding.indebtedness under the Note and this: Security Instrument shall be paid-to the entity legally entitled thereto: .~ . ...
In the évent of foreclosure of this Security Instrument or other transfer of title 1o the Projery that extiniguishes the indebtedness,
all right; title and intérest of Borrower in'and to’insurance policies in force shall pass 1o e rarchaser. . o e
5.. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow er’s. Loan‘ Application; . Leascholds.. .
Borrower. shall occupy,” éstablish, and use the Property as Borrower’s principal residence withiy: sixty. days. after: the execution:of
this Security;Instrurrient and shall continue 16 occupy-the Property as Borrower’s principal resiaciice for at.least one year after the
date.of occupancy; unless the Secretary: determines this requirement will cause undue hardship for Burrover, or uniless exienuating
circumstances exist which are beyond Bortower’s.control.. Borrower shall notify Lenders of any exienuating circumstances. Borrower. -
shall not-commit 'wasie or desiroy, damage or substantially change the Property or aliow the Property 10 drier lorate, reasonable wear
and tear excepted. ‘Lender may-inspect the property if the property'is vacant or abandouned or the: loan i7 i defaulr. Lender may.-
take reasonable action. to,protect and. preserve 'such:.vacant or abandoned property. Borrower shall also be i axfault if Borfower,.
during the loan application process, gave materially false or.inaccurate information or Statements to'Lender {r.c failed: to ‘provide .
Lender with any material information) in connéction with the loan evidenced by the Note, including, but not limited tu; representations;
concerning Borrower's ‘occupancy of. the Propeérty as a principal residence.- If this Security. Instrument is.on’ajeasehold; Borrower - .
shall comply: with the provisions of the lease. . If Borrower acquires fee title to the Property, the leasehold and fee titie shall-notbe”
merged unless Lender agreés; 1o the merger in writing. e o L e Y
6.. Charges to Borrower. and: Protection of Lender’s Rights in the Property. Borrower shall pay.all governmental or. .
rmunicipal charges, fines and impidsitions thas sre not inclided in Paragraph 2. Borrower shall pay thése obligations on‘time directly. -
to the-entity. which'is owed'the: payment. If failure to pay.would adversely affect Lender's inierest in the Prapenty, upon-Lender's. .~
request Borrower shall: promptly. furnish o Lender- receipts. evidenicing these payments. . e e e
1f Borrower fails to make theke paymenis or the payments  required by Paragraph 2, or fails to perform any other covenantsiand ;B
. agreemerits ‘contained: in'this Sccurity: Instrument, or there is.a legal proceeding that may significantly affect. Lendér’s. rights’in’the. o
. Property (stich as ‘a procesding in’ bankruptcy,; for condemnation or to enforce laws or regulations), then:Lender may ‘dovand.pay . &= -
ver.is: necessary . ; e.of thé Property:and Lender’s righits in the Property,. including payment of taxes, hazard:
this Paragraph shall becore, an additional debt of Bofrower, andibe secured by thi
nterest from the daté of disbursemerit, at 'the Note rat¢, and'at the option of:th

_Security Instrument;;
- “Lender, shall be imm

: stiall:be
ediately/dug and payable
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7. Condemnation. The proceeds of any award or claim for dameg,cs direct or conscquenual in' connection.with any'
condemnation or other taking of any part of the Property,. or for conveyance in place of condemnation, are hereby assigned.and shall:
be paid to Lender to the extent of the full amoiint of the indebtedness that remains unpaid under the Note and this Security Instrument.. . .
Lender shall:apply ‘such. proceeds to the reduction of the, indebledness under the Note and this Security. lnstrument, first 1o any.
delinquent amounts. applied in.the order provided ‘in: Paragraph 3, and then to prepayment of pringipal... Any- aprltcation of'the
proceeds 1o the principal shall not extend: or postpone the duc datc ‘of the monthly. payments,. which.arc- rcfcrred to:in Paragraph.2;.-
or change the: amiount 6f such paymem . Any excess. proceéds over an amount required 1o pay all outstnnding mdebtedness under' .
the Note and this Seciirity .Instrumen 1:be paid to’the entity: legally entitled thereto, o

: 8. Fees. “Lender 'may collect fees an cherges ‘autharized by the’ Secrelary )

9,Grounds for Acceleration nf:Debt, . L

(2) Default. Lender may, except:as, limlled by refulmlons Issuied. by the St.crculry In the cnse of pnymcm dcfnults requirc-' T
immediate payment in full of:all sums.sccufcd by this-Security- Instrument if: el
© (D) Borrower defaults by, falling’to pay.. 'in: full’any monthly payment required by this Sccurity !nstrumcm prior lo or on
the due date of the next. monthly. payment, or ..
(i) Borrower defau]ts by fnlhn }‘for a period of lhiny days, to perform any other oblzgauons contained in this Secunty :
Instrument;-
() Sale’ Without Credit Approval ‘Lender. shall i, perrmtted by apphcablc law and’ wuh the prlor approval of lhe

Seeretary, require immediate’ payment: in:full: of all'sums sccured by this. Secunly Instrument if: " e )
vthe Property,.or a beneﬁmal interest in b trust owning all or. part of the Property. is sold of otherwnse R
transferred (other than by: dewse or dcscent) by, the: Botrower, and’ o

(i) The property is.not occup:ed by.the:pirchaser or grantee as his or her prmcrpal rcmdencc., or, the purchaser or. grantec-_:._ .
does so cecrpy the Property, but. his or her credn has not been approved in' accordance with the rcqu:rcmcms of- rhe
Secretary.

(e) No. Waiver. If crrcumstances occur that, would pernm Lender to rcqu:re :mmcdiate paymem in fult but Lender does

not require such payr.enis,.Lerider does not'waive:its rights with respect. to subsequent events. = .

{d) Regulations of. n".JT, Set.retnry “In.many eircumstances regulations issued: by the Secretary will- timit: Lender 3 rights :

in the case of payment 4efpaltto require immedinte payment in full and foreclose if not paid. This Security lns!rumem does -

not authorize acceleration o f-reclgsure if not permitted:by regulations of (he Secretary. . ’

{e) Mortgagc ‘Not_Insurea. /s¢irower agrees-thal should. this. Security Instrument and the note securcd thereby noi bc
eligible/for. insurance. under the 4z ional’ Housmg Act:within 60 days from the date hereof, Lender may; at its: optmn and
notwnhstandmg anythmg in Parap =pn 9, require immediaie payment in full of all sums secured’ “by this. Security -

Instrument,. A written:statement of an: mthonzed agent.of the Secretary dated subsequent to 60 days'. from the date hereor

dectining.to . insurethis" Security Insteuricri and .the note secured. thereby, shall be deemed' conclusivé proof of such-

melrglbxhty Notwithstanding the ‘foregoiag, this option may not be exercised by Lender when the unavarlabxhty of -

insurance is solely due to Lender’s failure to«en.it a mortpage insurance premium.to.the secretary.: .

.10, . Reinstatement,  Borrower has ‘a righi. to. be: reinstated if Lender has. reqmred immediate’ payment in full because of. .
Borrower's failuré to, pay an amount due under the Jvo‘e-or this Security Instrument. This. right-applies.even: -after foreclosure-.,. .
proceedings are“instituted.. ‘To reinstate the Security Taetizment; Borrower shall tender in a Jump sum all. amounts required‘to bring” -
Borrower's accountcurrent including; to the extent they are, ob’.ganons of Borrower under this Security Instrument, foreclosure cosis . .
and reasonablé and customary’ attorneys’ fees and, .expenses p.aperly associated with the foreclosure proceeding:: Upon reinstatement .-
by Borrcwer, th:s Securiiy Instrument:and the obhganons ‘that it secr*=es shall remain in effect as if Lender had not reqmred immediate:: . ..
payment. in;full, - However, ‘Lender, is not required  to ‘permit rein tatement if: (i) Lender has accepted reinstaremenit. ‘afier- he': -
commencemerit; of foreclosure proceedmgs within: two ‘years: immedintely: precedmg the: commencement ‘of; 8. current: foreclosu Lo
proceedmg, (i) reinstatement witl preclude ‘foreclosure on différent srounds in the future, or (iii)’ remstnlemcnt w:ll adversely affecl .
the priority. of the lien created by this: Security Instrment. = T

11. ‘Borrower not Released; Forbearance by Lénder not a Walver., Extension of the time of. payment or modlfrcat:on ofP' T
amortization .of the sums Secured by :this Security.Instruiment. granted by Lerder to any successor in interest 'of Barrower:shall -not
operate to release. the liability of the onginal Barrewer or Borrower's. successar ininterest. Lender shali not be required to commerice -
proceedings against any . successor in:interest or refusc. 1o extenyd time for pay/ezit or otherwise modify. -amortization. of the sums. -
secured by this Security Instrument by reason of any demand: made by -the ongmnl Turrower or Borrower's successors in imerest.:

Any forbearance by Lendeér in exercising any right or remedy shatl not be a waiver o or preclude the exercise of any right or.remedy’.

12. - Successors.and Assigus. Bound; Joint and Several Liabiiity; Co-Signers. -Th: covenants and: agreements of this Seeumy' .
Instrament shall bind:and benefit, the Successors and assigns: of Lender and Borrower, sahyzct to the provisions of: Paragraph‘Q(b) -
Borrower’s-covenants: and agreeruems ‘shall be joint and:several, - Any Borrower who co-zipris-this Securify Instriment but doés not”
execute the Mote: (a)’ 18" 'co-signing: this Security. Instrumem only 10 mortgage, grant anc crovev that. Borrower's interestin ‘the.
Propenty under .the terms of. this; Security Instrument; (b) is_not personally obligated to pa; the sums secured: by this. Security” -
Instrument; and; (c) agrees that Lender arid .any other’ Borrower ;may agree to.extend, modify, forbea: or-make any aeeommodatnons. :
with regard to the terms of this'Security Instrument. or the Note without that Borrower's consent. ; o

13, 'Notices. - Any notice'to.Borrower prov:ded for.in this Sccurny Instrument shall be given by del venng it or by ma]!ing 1: R
by first.class.mail unless applicable.law. requires.use of, another. method.  The notice'shall be directed tu the. Tioperty:. ‘Address'orany ... .
other address: Borrower designates: by notice io Lender. Any notice to Lender shall be given by first clas, rail‘to Lender's. addresg. -
stated herein or any addréss. Lender designates by riotice.to. Barrower. -Any notice provided for in this Secur v Inslrumem shall be
deemed to have been given to Borréwer, or ‘Lender. when ‘given as provided in this Paragraph. - :

14. Governing Law, Severability... This Security. Instrumient shall be governed by Federal law and the lav a5 the Junsdrcnou
in which the Property is.located; - In.the event that .any. provision or clause of this Security Instrument or the iote-conflicts with
applicable law, such. conﬂ:ct shall not affect, other provisions of this Sécurity Instrument or the Note which can-be.given effect without™
the conflicting provisiof. " To this end. the: prov:s:ons of this"Security: Instrument and the note are ‘declared to be severable

15. ‘Borrower’s Copy. Borrower shall:bé: giveil one conformed copy of this Security Instrument.: .

- 16. Assignment of Rents. Borrower uncondmonally assrgns and transfers.to Lender all the rents.and revenues of the Property .
Borrower authorizes, Lender or Lender’s .agents:ta collect the rents and revenues and hereby directs each tenant of the Property to:".
pay the renis to: ‘Lendér:or: Lender’s -agenis.. . However, prior to Lender’s notice to Borrower of Borrowér's: breach of any: covenant
or agreemient!in'the Security, Instrument; Borrower shall collect. and receive all rents and revenues of thé. Property -as. trustee: for the
benefit. of. nli,em:!er ‘and Borrower. Tfus assrgnment of rems conaumtes an absolute assignment nnd net an asmgnment ‘for’ addttmnn] !
seeumy only PR :

-If Lender. gives: noucc of breach to Borrower (a) all rents received by: Borrower shall be’ held by Borroweras trustee" T be
of Lender. on!)' to'be apphed toth ‘sums secured by.the Security Instrument; (b) Lender. shall be entitled’to collect and.
of the rents’of the:Prapesty; and . (c); gach lenant of the Property shall | pay all rents due and’ unpa:d to Lender or Lender s agem on' -
Lender's wrmen demand to the tenan : A

_:ﬁ‘J‘;Q;J?SO‘SSCS:‘

" from exerclsmg its. nghts under’this Pamgraph' 16, . .

Lender shal] not*be reqmredlto enter; upo zake comrol of.or mainiain the; Property befurc or: after giving nuuce of breaeh to
Hot y Ly pemted receiver, may.do so at any.time’there:is, & ‘breach..: Apy. apphcauo of rents

all

y : rinvalidate any ‘other: rrght or:remedy of Lender.: This asngnmem of Tents. of the Prope
termmme when»the deht secured by the Secunty Insmunenl 1s pmd ln full ST
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NON-UNIFORM COVENANTS Borrower and Lender further covenam and agrco as follows v
17. Fuoredosure Procedure: Lender. at its option may, require immediate payment ln l'uu of uH sums secured by !Ma
Security Instrument without further demand and may foréclose this Security Instrument by judicip}, proceeding; . Lender shall -
be eatitled ta collect 21} expenses incurred In pursuing the remed!es provided In this paragraph 17, includisg, but: nol Ilmited
to, reasonable attorneys® fees and cost ot title, .evidence, | : B

18. Release. Upon payment of all sums’ ‘secured by this Secunty Instmment Lender sha!l reléase this Secunty mstrumzmt -
without charge to Borrower.. Bormwer shall‘pay ‘any, recordatmn 'cOs(s.

19. Waiver of Homestead. Borrower walves all nghts of' homcstend cxcmption in the Propeny. .

20. Riders fo this, Security Instrumient.. If one or mo ;Tiders arc executed by Borrower and rccordod logelhcr with, lhis
Secumy Iustrumenl '‘the covenants and; agrécments. of each:such Tldﬂf‘shﬂ" be mcorporatcd into.and shal] ‘amend’ nnd aupp(cmcnt the
covenants and rcéments of this’ Secunty lnstrument as if the rider(s) were a par(’ of this Secunty Instrument

- The’ following ‘riders are attached :

Adj ustable Rate Rider

FELIPE SERR.ANO

STATE OF ILLINOISS eook . counies

)t said ‘county and staté do hereby ‘cenify that

personally known 1o e to ‘be the same.person(s) wh" "'pame(s) subscnbed to che foregamg mszmme | 'appmr»u be ' TE
"~ in person, and aclmowledgcd tha : she: hev) s:gned'nnd delivered 1he’ said mstrumcnt as" (h:s. hcr heir) ‘r.c and {
~for the uses ‘and. purposes therein; set. forth

Given under” my hand and: off'cml seal thl;": B S-H-{ day M @UE:M 6&-—& }Ct (fj

MyComml‘ss:on expires: B f\ '

Notary Public: " -

" This Instriment was prepaied by “MARG ,
'ORLAND PARK IL 60452

. pOC. NO ) S Fllcd for Record m the Rccordcr < Off‘ ice of

Tat o'r_:]éck“" o m;,.and duly recordedeook R .o-f"
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ADJUSTABLE RATE RIDER ~ 131735076775
60406244

) THIS ADJUSTABLE RATE RIDER is madc m!s . . . 1sth. S day of,
NOVember, 1993 - : , and is incorporated into and shail be decmed tomncndand supplemcm- : -
the Mortgage, ‘Deed of Trust_or Security . Deed’ ("Sccurity ‘nstrument™) of the snme date glven by e undersigned;-‘
._("Borrower"} 0 secure Borrower 5-Note' ("thc") o . - R
MARGARETTEN & COMPANY e ., a. corporatlon organlzed and exlst:.ng

under the laws of . the" Sta ta .of New Jersey -
(the "Lender") of the same date and’ coverxng the property descnbed in‘the Security [nstrument ‘and locamd- a RN

3319 W BELLE PLAINE AVEN'UE CHICAGO, IL 60618
l?rwmvwr

THE NO"'::. CON'I‘AIN PROVIS!ONS ALLOWING FOR CHANGES IN- THE INTEREST RA'I'E AN_ TH

Bortewer and Lcndcr' furthe; cf w-nant aiid agfee 'as follows

1. '. IN'I'EREST RATE AND M"NTHLY PAYMENT CHANGES
{A)Y Change Date :

. ‘on (e firs 'qay of -April, . 1995 . ,andon siﬁi:&é&"&f“éiiéﬁ "s’ﬁcceed". ceeding
year. "Chnnge Date mcans ‘each dare un wht: I the interest rate could change A o T

B) The Index ..

Begmnmg wzth llie ﬁrst »Ch"”ge Dgte the um:resl rate wrll bc based on . Iudex. ) “indcx means_the :we'ekly ,

; g
() Calculntion of Interst Rate Changs . o . T
Before eacli: Change Date; Lender will calculate aniy mtcrcst rate 'by adding a r'nzirgizi of
percemage pomts ra . L2 000 %) to the Currem Ind.x '.n" roundmg L'ne sum to
percentage ‘point {0, 125%) Sp ':;:'
interest’ fate until the next Change, Date.”
- (DY Limits on Interost Rate Changes

prepaymems 0 pnnm ai_.‘ The' result of this ca!culatmn w:ll bc the: amoum of Lhe new' monthly ga\' mmt 0 nncipnl_
interest.’ . :
' (F) Notice of, Changes o

Lender wxll gtve nonce 10 Borrower of any change in lhe mterest rate and momhly payment a tn m:

' nny othcr mfonnanoﬁ whlch may e rcqmred ‘by Jaw ‘from time to time.

FHA Adjusmb}e Rme Rxder
AR—7304 Pagl: 1 of 2 (8/93‘
chpOucs rev 5.'91)







. UNOFFICIAL CQPY,

(&) El‘l’c:ctive Dalc of Changes N
: . A new interesi.rate cale ulated in accordance wnh Paragraphs S(C)j
-~ and’ S(D} of this Note w:l] becom' effective on the Change Date,. Borrower, |
shail make a’ paymcm m the n monthly ‘amount beginning: on ihe' first [
pavmen: date which Occurs ut’ lcns 25 dnys after Lender has given Borrawer [
the notfce of changes rcquircd by. Paragroph 5(F) of ‘thig’ Note., |, !lnrrower_
shall have no obligation 10 pay. any Incroase in the.monthly paynient aniount
caleulaied in accordance with Parngrnph S(E) of this Noi¢ for dny pnymcnt’ '
date oc.curring less. than 25 days after Lender has giver:the required notice. . i
If the monthly paymenl amount calculated JA. accordancc with Paragraph 5(E) of this Notc decreased but. Lender fm]ed to', :
give tlmely riotice of the: decreasc and Borrower made any menthly payment amounts cxcecdmg the payment amaunt-w}uch'
shou]d have been stated m a umely nonce, then Bon'ower has the option tu enher (:) demand the retum to Borrower 3

othcrw:se ﬂSs1gned bcfnrc the dcmand for retum‘is mde

‘BY' SIGN!NG B"‘DW Borrow:r acccpts and agrees 10 the lcrms and covcnants comaineﬂ in: this Adj - Rate:

' Ve
+7 A
- y “ [

e A L .
- N ﬁﬁrw e -/ﬁ'&i%"é;'
FELIPE SERRANO -

- '(chiaces v 191)






