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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

. THIS MORTGAGE I8 DATED AS OF November 18, 1993 and is axecuted by Hercules Smith, {"Borrowazr™)
_the record owner of the Pramises, as hereinafter deflned in favor of Cole Taylor Bank, an Illinois
banking corporation located at 1542 W. 47th 8t.,Chicago, Illinols ("Lender"),

WITHKRSSETH:
Bercules Smith

2. (If the party on foregoing the blank is not Borrower, such other party is herelnafter referred

;- to as "Obligor") has executed a promissory note{"Note") dated as of date of this mortgage, payable

- t0 the order of Lender, in the principal amount of Sixteen Thousand and no/100 {$16,000.00)

i Dollars. Intereel ¢n the outstanding principal balance of the Secured Installment Note shall

- accrue at the per annum rate of Nine Perceat {9.008). The principal and interest of the Note

;.. is payable as followa: 59 monthly payments of $332.13 principal including interest, due on the
let day of each montl, Commencing Jamuary 1, 1994 and monthly thereafter until December 1, 1998
{"Maturity"), at which %us» the balance of unpald principal and accrued interest shall be due and

?1-payabla.

#-. If the aforamentioned intereit rate mentions Lender's "prime rate", such prime rats means the
i prime rate as defined in the No%e, or, Lf the Note contains no definitjon of prime rata, than
W prime rate meanm the rate of intelect sstablished from time to time by Lender as itp prime rate,

and used by it in computing interest o thoge loans on which interest is established with rela-
. tionship to Lender's prime rate, all as shown on the books and records of Lender, which prime rate
. will fluctuate hersunder from time to tum» concurrently with each change in Lender's prime rate,
-, with or without notice to arnyone. Nothii¢ hsrein contained shall be construed as defining "prime
+. rate" ag the rate charged by Lendexr to its ot credit-worthy customers. Interest on the out-

standing principal balance of the Note shall be increased to the rate of Four Percent (4%) in

excess of the aforesaid rate then in effect, afcer maturity of the Note or upocn default under the
.. Note or this Mortgage. If any payment of interanc or principal on the Note is not received as
" and when due, Borrower shall be charged a late fec 4s follows: 4.00%

To secure payment of the indebtedness evidenced by the %¢”e and the hereinafter defined Liabili-
;. ties, including, without limitation, future advances, {f any, on the Note, prior to its express
7 maturity date and in all events prior to twenty (20 years form the date hereocf, to the name
£~ extent as Lf such advances were made on the date of the Note, Borrower does by these presents
1. CONVEY and MORTGAGE unto Lender, all of Borrowers estate, righki. title and interest n the real
;- estate situated, lying and being in the County Cook and State c¢f Illinois, legally described as

follows:

PARCEL 1: THR NORTH 1/2 OF LOT 20 IN BIOCK 11 IN WOODLAWN RIDGE SUBDIVISION OF THE SOUTH 1/2 or
TEE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NCRTH, RARGE 14, EAST UF 7aR THIRD PRINCIPAL

' MERIDIAN, IN COOK COUNTY, ILLINOIS. 82351583

1 CORDING $41,50

'+ Qommon Address: 6607 S. Drexel . 3884 TRAN B43111/9507 1i.ss o
Chicago, Illinoim 60637 . PRSI /93 f4r4400n

TP Iy = o

i COOK COUNTY prepmmmn >~ B3

| - paRcEL 2: THR NORTH 1/2 OF LOT 23 IN BLOCK 11 IN WOODLAWN RIDGE SUBDIVISION GF TN SGUTH 1/2 OF

./ ‘THE NORTHWEST 1/4 OF SECTICH 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI-

> AR, IN COOK COUNTY, ILLINOIS. o

7 P.1.N.4 20-23-122-002

" Common Address: 6621 S. Drexel
Chicago, Illinois 60637
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Which ie referred to herein as the "Premises", together with all improvemente, building, tenements,
hereditaments, appurtenances, gae, oil, mineral, easements located in, on;, over or under the
premlges, and all typee and kinds of goods, inventory, accounts chattel paper, general intanglblea,
furniture, fixtures, apparatus, machinery and equlpment, including, without Juitation, all of the
foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeratlon or
ventilation (whether aingle unite or centrally controlied] and all ecreens, window shadee, storm
doors and windows, floor coverings awnings, stoves and water heaters, whethar now on the Premises
or hereafter erected, installed or placed on or in the Premises, or used Lln connection with the
Premises and whether or not phyeically attached to the Premiees. The foregoing items are and shall
be deemed part of the Premises and a portion of the security for the Liablllities as between the
parties hereto aud.2.ll parsons claiming by, through or under them, Portions of the foregoing are
goods which are or shall become fixtures on the Premises, and Borrowsr agrees that the fillng of
this Mortgage in the(rsal estate xecords of Cook County, Illinoie shall also operate, at the time
of puch filing, aB A fix:cure filing in accordance with the provisions of the Uniform Commercial
Code ar adopted in the s.iote of Illinois.

Further, Borrower does hereby pledge and assign to Lender, all leases, written or verbal, rents,
iggues and profite of the Prem.ses. including without iimitation, all rents, issues, prefita,
revenues, royalties, bonuses, righce and benefits now due, past due, or to become dua &nd all
deposits of money as advance rent or for security, under any and all present and future leases of
the Premises, together with right, buu.ne*t the obligation, to collect, receive, demand, sue for and
. recover the same when due or payable, Forrower hereby authorizing Lender or Lender's agentsa,
- Lender by acceptance of this Mortgage agries,. as a personal covenant applicable to Borrower only,
and not as & limitation or conditlon herecf .nd not avallable to anyone other than Borrower, that
until default, ae hereinafter defined, shall ociur or an event shall occur, which under the terma
herecof shall give to Lender the right to foreclose this Mortgage, Borrower may collect, receive
and enjoys euch avails. Borrower agreea that each fenant of the Premises ahall pay such rents to
Lender or Lenders agents on Lender's written demand Chorefore without any liability on the part of
said tenant to inquire further as to the sxistence o. a Default by Borrower or Obligor. Borrower
hereby covenants that Borrower has not performed, ard vwill not perform, any acts or has not

" executed, and will not execute, any instruments which woolid prevents Lender form exercising any

rights pursuant to such rents or other amounts, that at the time of execution of this Mortgage
. there has been no anticipation or prepayment of the rents for tbu Premises and that Borrower will
not hereafter collect or accept payment of any rents of the Prerijses prior to the due datee of such

. rents.

.» Further, Borrower warrants, covenants and agrees as follows:

l. Duty To Maintain Premises and Title Premises. Borrower shall’ (a} promptly repair,
restore or rebui.d any buildings or improvements now or hereafter on the Premiscs which may become
damaged or be destroyed: (b) keep the Premises in good condition and repair, witiwut waste, and,
except for this llortgage, free from any encumbrances, mechanic's liens or other licns or claims for
lien; (c} pay whin due any indebtedness which may be secured by a lien or charge on the Premises,
and upon request exhibit satisfactory evidence of the discharge of such lien to Lender; (d)

B complete within a reaBonable time any building or buildings now or at any time in process of

", erection upon the Premimes; (e) comply with all requirements of all laws or municipal ordinances
' with respect to the Premises and the use of the Premises; (f) refrain form impairing or diminishing
the value of the Premises.

2. Taxes, Assessments and Charges. Borrower shall pay, when due and before any penalty
attaches, all general taxes, special taxes, special assessments, water charges, drainage charges,
sewer @ervice charges, and other charges against the Premises. Borrower shall, upon writtsen
request, furnish to Lender duplicate paid receipts for such taxes, assessments and charges. To

- prevent Default hereunder Borrower shall pay in full, prior to such tax, assessment or charge
becoming delinquent, under protest, in the manner provided by statute, any tax, assessment or

| charge which Borrower may desire to contest.

kY L B
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3. Leases. Upon the request of Lender, Borrower shall deliver to Lender
all origina] leares of all or any portion of the Premises, together with assignments of such lesses
from Borrower to Lender, which aseignments shall be in form and substance satisfactory to Lender.

4. Condemnation. Any awards of damage resulting from condemnation proceedings, exerclse of
the power of eminent domain, or the taking of the Premises for public use are hereby transfarred,
aeaigned and shall be paid to Lender and the proceeds or any part thereof may be applied by
Lendex, after the payment of all of its expenses, including coste and attorney's fees, to the
reduction of the indebtedness secured hereby and Lender is hereby authorized, on behalf and in the
name of Borrower, to execute and deliver valid acquittances and to appeal from any such award.

5. Non—-Bxclusivity and Preservation of Remedies. No remedy or right of Lender hereunder
shall be exclusive. (£azh right and remedy of Lender with respect to this Mortgage shall be in
addition to every other remedy or right now or hereafter exlisting at low or in equity. No delay
by Lender in exercilsing, or omisslon to exercise, any remedy or right accruing on Default ashall
impair any such remedy or right, or shall be construed to be a wailver of any such Default, or
acquiescence therein, nor ehall it affect any subsequent Default of the same or a different nature.
© Every such remedy or right mey pe exercised concurrently or independently, and when and as oftan

as may be deemed expedient by lerder.

5. Insurance. Borrower shall keep.all bulldings and improvements now or hereafter sltuated
on the Premisee Insured against loss or dan»cqe by fire, lightning, windstorm and sugh other hazard
as may from time to time be designated by Yeader, Including, without limitation, flood damage,
where Lender is required by law to have the loin evidenced by the Note so insured. Each insuranca
policy shall be for an amount sufficilent to pay cie cost of replacing or repairing the
buildings and improvements on the Premises and, in no event less than the outstanding principal
amount of the Note; all policies shall be isyued by companiee satiafactory teo Lender. Each
insurance policy shall be payable, in case of loas or damage, to Lender. Each insurance policy
aghall contain a lender'se loss payable clause or endoruewent, in form and substance gatisfactory to
Lender. Borrower shall deliver all insurance policies, arcluding additional and renewal policies,
to Lender. In case of insurance about to expire, Borrower shall deliver to Lender renewal policies
not less than ten days prior to the respective dates of expiration. Upon the occurrance of any
event insured againat by any of the aforementioned insurance policies, and the receipt of insurance
proceeds by lender, Lender shall, at ite option, after paymiri, of all of Lender's coats and
expenses with respect thereto, including outside or in-house attorrey's fees, apply such proceeds
to the reduction of the Liabilities, in esuch order of application 2> Lender may determins.

7. Expenges. Upon Default hereunder, and at any time during a suit 0 foreclose the lien
of this Mortgage and prior to a sale of the Premises, Lender may, but need pui. make any paymant
or perform any act required by Borrower hereunder in any form and manne: uremed expedient by
Lender, and Lender may, but need not, make full or partial payments or principal or interest on any
encumbrancas effecting the Premises and Lender may purchase, discharge, compromj@e or settle any
tax lien or other lien or title or claim thersof, or redeem from any tax gala or forfeiture
effecting the Premises or contest any tax or assessment., All moneys paid for any of the purposes
authorized in this Mortgage and all expznses paid or incurred in connection therewith, including
outeside or in-house attorney's fees, and any other moneys advanced by Lender to protect the
Premises or the lien thereof, plus reasonable compensation to Lender for each matter concerning
which action therein authorized may be taken, shall be additional Liabilities and shall become im-
mediately due and payable without notice and with interest thaereon at a per annum rate eguivalent
to the post maturity or post default (whichever is higher) interest rate set forth in the Note.
Inaction of Lender shall never be considered as a walver of any right accruing to Lender on
account of any Default hereunder.

IiS51583
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8. Mo Inquiry for Expensea. If Lender makes any payment authorized by this Mortgage
relating to taxes, assessments, charges or encumbrances, Lender may do so according to any bili,
statement or estimate received from the appropriate public office without inquiry into the accuracy
of validity of such bill, statement or estimate or into the validity of any tax, assessment, sala,
forfeiture, tax lien or title or claim theraof.

9.1 Environmental Warranties and Representations. Borrower warrants and represente to
Lender that no release of any petroleum, oil or chemical liquids or solids, ligquid or gaseous
products or hazardous waste or any other pollution or contamination ("Environmental contamination”)
has occurred or ls existing on any portion of any Premipes or, to the best knowledge or Borrower,
on any other real estate now or previously owned, leased, occupied or operated by Borrower or
Obligor or with respect to Borrower's or Qbligor business and operations, and nelther Borrower nor
Obligor has rece’vad notige, or oral or written, from any source, of any of the following

. eecurrences:

9.1.1 any such /(frvivonmental Contamination;

9.1.2 that Borrower's cr Obligor husiness or operations are not in full compliance with

- requiremente of federal, stace or-local environmental, health and safety statutes or regulations;

9.1.3 that Borrower or Obligo:’ ie the subject of any federal, state or local inveetigation
evaluating whether any remedial actici iy needed to respond to any Environmental Contamination,

alleged or otherwise;

9.1.4 that any portion of the Premises or of any other property or aseets of Borrawer or
Obligor, real or personal, is subject to any llon arising under any federal, state or local
environmental, health and safety statute or regulations.

9,2 Respcnsible Property Transfer Act. Borrower wa'rants and represents to Lender that the
Premises are not Bubject to the Responsible Property Traniier Act of 1988 of the State of Illinois
(the "Act"), or, if the Premises are subject to the Act, Borrower has delivered to Lender a

complete and accurate Dipclosure Document: required under the Art.

9.3 Environmental Covenants and Agreements. Borrower c¢nveaants and agreee, until all
Liabilities are paid in full:

9.3.1 Borrower shall not cause or permit to exist any Environmencal Contamination on any
portion of the Premises or on any portion of any cther real estate now or lLie.azfter owned, leased
or occupied or operated by Borrower or Obligor, or with respect to the businngs and operations of
Borrower or Dbligor, or with respect to the bueiness and operaticns of Borrowar 'or Obligor.

9.3,2 Borrower shall immediately notify Lender of its receipt of any notice, oral or
written, of the type described in Paragraph 9.1 of this Mortgage.

9.4 Environmental Indemnification. Borrower hersby indemnifies and holds Lender harmless
from and against all losses, costs, claims, causes of action, damages {including special, conse-
guential and punitive damages), and including in-house or outside attorneys' fees and costs,
incurred by Lender and in any manner related to or arising from the breach of any of the foregoing
warranties, representations, covenants, agreemente or Lender's becoming liable, in any manner
whatscever, under the Act or for any Environmental Contamination previously, now or hereafter
existing or occurring on any portion of the Premises or on any cther real astate previously, now
in the future owned, leased, occupied or operated by Borrower or Obligor occurring with respect to
Borrower's or Chligor's business or operations, which indemnification shall survive the payment in
full of the Liabilities.

33951583
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- 9.5 Environmental Defaults. The bhreach of any warrantles, representations, ccvenants or

agraemente contained in Paragraph ¥.l1 through 9.4 of this mortgage or the giving to Borrower or
7 Obligor of any notice of the type described in Paragraph 9.1 of this Mortgage {(regardless of
- . whether any Environmental Contaminaticn of the type described in Paragraph 9.1 of this Mortgage has
"\ pocurred and regardless of whether Borrower has notified Lender of the recelpt of any euch notice)
shall entitle Lender to accelerate the maturity of all Liabilities, and 8ll euch Liabilities shall

. bagome lmmediately thereafrer due and payable, and Lf payment thereof is not immediately made,

¢ Lender shall have all remedies stated in this Mortgage or othacwise availahle to it.

o 9.6 Environmental Provisions Binding on Beneficlariem. If Borrowsr is a land trustee, all
. warranties, representations, covenants and agreemants contalined in Paragraphse 9.1 through 9.4 of
" this Mortgage shall aleo apply and refer to any beneficiaries of the land trust of which Borrower

I ip trustee.

i, 10, Default. Upon Default, at the sole option of Lender, the Note and any other
Liabilities shall becsios immediately due and payable and Borrower shall pay all expenses of Lender
including in-house and outside attorneys' fees and expenses incurred in connectlon with this
- Mortgage and all expenset in-urred in the enforcement of Lender's righta in the Premlses and other
- costa incurred in connectiap with the dispositicn of the Premises. The "Default” when used in
thin Mortgage means (a) any nra or more of the event, conditione or acts, if any, defined ae a
mefaults” in the Note, all of which are hereby incorporsted by reference herein, (b) the failure
of Borrower or, if applicable, Chlijur to pay the Note, in accordance with the terms of the Note,
- {e) the faleity of, or failure of Eorrswer or, if applicable, Obligor, to comply with or to perform
any representation, warranty, term, condition, covenant or agreement contalned in thim Mortgage,
the Note or any inetrument securing any Ljabilities, (d} the occurrence of any event, deacribed in
this or any other document, giving lenusr) the right to accelerate the maturity of any of the
liabilities or constituting a default of-euv of the Liabilities, or (e) if Borrowar is a land
- frustee, the failure of any beneficiaries of the land trust of which Borrower is trustee to comply
" with or perform any covenant or agreement contaired in any instrument securing the Liabilities.

11. Due on Sale. Notwithstanding any other gravisions of this Mortgage, no eale, lease,
mortgage, trust deed, grant by Borrower of any encuubrance of any kind, conveyance, contract to
sell, or transfer of the Premises, or any part thereof, or tranafer or occupancy ox possession of
the Premises, or any part thereof, shall be made without the nrior written coneent of Lender., 1If
Borrower is a land trustee, no sale, assignment, grant of «n encumbrance ¢f any kind, conveyance
or contract to sell or transfer the Premises or any part-tiereof or all or any part of the
beneficial interest in the land trust of which Borrower is traviee, or transfer or occupancy or
possesaion of the Premises, or any part thereof, shall be made by *ne beneficiaries of puch land
trust without the prior written congsent of the Lender.

12. Definition of Liabilities. "Liabilities" means all obligatins or Borrower of Obligor
or, Af Borrower is a Land trustee, the beneficiaries of the land truec ¢l which Borrower ig
trustee, to Lender for payment of any and all amounts due under the Note, thie Mortgage and of any
indebtedness, or coptractual duty of avery kind and raturs of Borrower or Obligur or such benefi-
ciaries or any guarantor of the Note to Lender, howsoever created, arising or «.denced, whether
direct or indirect, abmolute or contingent, joint or several, now or hereafter eximting, due or to
become due and howscever owned, held or acquired whether through discount, overdraft, purchase,
direct loan or As collateral, or otherwise, "Liabllities" also includes all amounts &0 described
herein and all costs of collection, or otherwise. “Liabilities" also includes all amounts so de~
scribed herein and all costs of collection, legal expensses and in-house or cutside attorneys' feas
incurred or pald by Lender in attempting the collection or enforcement of the Note or this
Mortgage, or any extension or modification of this Mortgage or the Note, any guaranty of the Nots,
or any other indebtedness of Borrower or Obligor or the afarementioned beneficiarles or any
guarantor of the Note to Lender, or in any legal proceeding occurring by reaason of Lender's being
the mortgagee under this Mortgage or any extenslon or modification thereof or the payee under the
Note or any extension or modification thereof, including but not limited to any declaratory
judgment action, or in the reposseasion, custody, sale, lgase, assembly or other disposition of any
collateral for the Note. Notwithstanding anything contained herein to the contrary, in no event
shall the lien of the Mortgage secure cutstanding Liabilities in excese of 2G0% of the original
stated principal amount of the Note.

93951583
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13. Foreclosure. When any of the Liabilities shall become due whether by acceleration or
otherwise, Lender shall have the right tou forecloee the iien of this Mortgage. 1In any suit to
foreclose the lien of this Mortgage, there shall be allowed and included or additional indebtedness
in the judgment of foreclosure all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for outside or in-house attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costa of procuring
all abstracts of title, title searches and examinations, title insurance policies, Torrens
Certificate, and similar data and aeeurances with respect to title as lender may deem to be
reasonably necessary either teo prosscute the foreclosure suit or as evidence to bidders at any
foreclosure eale. BRll of the foregoing items, which may be expended aftar entry of the foreclosure
judgment, may be estimated by Lender. All expenditures and expenses mentioned in this paragraph
shall become additicnal Liabilities and shall be immediately due and payable, with interest
thereaon at a rate ejuivalent to he post-maturity or post-default {whlichever is higher) rate set
forth in the Note uc herein, when paid or Ilncurred by Lender or on behalf of Lender in connection
with (a) any proceedlrnyg, including without limitation, probate and bankruptcy proceedings, to which
Lender shall be a party,-as plaintiff, claimant, defendant or otherwise, by reason of this Mortgage
or any Liabilities; or /p) Preparatione for the commencement of any sult for the foreclosure of
this Mortgage after accrual of the right to foreclese whether or not actually commenced or
preparation for the commencer:znt of any suit to collect upon or enforce the provisions ofd the Note
or any instrument which securesz the Note after default under the Note, whether or not actually
commenced; or {c) preparations f~r the defense of any threatened suit or proceeding which might
effect the Premiwes or the seculitv hereof, whether or not actually commenced.

14. Proceeds of Foreclosure. The proceeds of any foreclopure sale shall be dietributed and
applied in the following order or priciity: first, to the reamonable expanseas of much sale;
second, to the reasonable expanses of securing possession of the Premises before sale, holding,
malntaining and preparing the Premises for eale, Ilncluding payment of taxes and other governmental
charges, premiums on hazard and liability inseurance, management fees, reasonable cutside or in-
house attorneys' fees, payments made pursuant ts S=ction 15-1505 of the Illinois Mortgage Poreclo-
sure Law or otherwise authorized in this Mortgajie and other legal expenses incurred by Lender;
third, to the satisfaction of claims in the ordec Of priority adjudicated in the judgment of
fcreclosure, and with respect to the Liabilities, firsc :o all items which, under the terms of this
Mortgage, constitute Liabilities secured by this Mortgace additional to that evidenced by the Note,
with interest thereon as herein provided, seccond to intiiest remaining unpaid on the Liabilities
evidenced by the Note and third toc unpaid principal of tre Jiiabilities evidenced by the Note;
fourth, to the remittance of any surplus to Borrower, or !f Zorrower im a land trustee to the
beneficiaries of the land trust of which Borrower is trustea, »r as otherwise directed by the
court.

15. Receiver. Upon, or at any time after filing of a cumplaint to foreclose this
Mortgage, as otherwlise permitted by the Illinois Mortgage Foreclosure Lawv, the court in which such
auit is filed may appoint a receiver of the Premises, or may appeint tho Terder a mortgagee-in-
possession of the Premises. Such receiver, or Lender as mortgagee-in-posgses~ion, shall have power
to collect the rents, issues and profits of the Premises and shall also have ali other powers which
may be necessary or are usual for the protectiocn, possession, control, managemer.c and operation of
the Premises.

16. Unavailability of Cartain Defenges. No actions for the enforcement of the lien or of
any provision of this Mortgage shall be pubject to any defense which would not be good and
available to the party interposing the same in an action at law upon the Note.

17. Inafgggion. Lender shall have the right, but not the okligation, in its sole
discreticn, to inspect the Premises at all reascnable times and access thereto shall be permitted
for that purposme., The foregoing does not relieve Boerrower from any obligation, under this
Mortgage, the Note or any other instrument securing the Liabilities, to maintain the Premises.

25851583
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. 18. Release. Lender ehall release this Mortgage by a proper release upon ent in full

~ of the Note and all Liabilities, and threupon Lender shall pay alfmgxpensea, incldﬁ?gg recording

fees and otherwise, to releape lte wmecurlty interest hereby created, If Dorrower or, if

- -applicable, Obligor, is entitled to mnke future draws &nd repayments under the Note, under a
~ revolving credit arrangement, in the event that the outatanding balance of the Note has basn paid
-~ in full and upon receipt by Lender of & written request to reduce the amount which Lender ie

W . obligated to loan Borrower, or if applicable, Obligor, to less than $5,000.00, Lender shall release
- thim Mortgage to the extent the Mortgage secures payment of the Note, and Lender shall pay all
. expenses of such reledae.

N 18, Eatoppel Statement by Borrower. Borrower ghall, within ten days of a written request
- therefore from Lender, furnish Lender with a written statement, duly acknowledged, satting fourth
the then outstandiag balance of the Note and that there are no rlights of set~off, counterclaim or
defense which exist ngainst such balance or any of the Liabilitles.

20. ‘Taxea and insozance. On written request by Lender, Borrower shall pay to Lender on the
!~ day monthly Installments o: principal and/or interest are payable under the Note, until the Note
18 paid in full, a sum (herein "Funds") ogual to one-twelfth of the yearly taxes and assessments
““_ on the Premises, plus onre-twr)lith of yearly premium installments for hazard lnsurance, all as
" reaponably estimated initially axnd from time to time by Lender on the basis of assessments and
~ bills and reasonable eptimates thecesf. The Funde shall be held in an inatitution the deposits or
© ' accounts of which are insured or ‘gquaranteed by a Federal or state agency (including Lender if
“ Lender is such an institution). Lencer shall apply the funds to pay said taxes, assessments, and
*. inmurance premiuma. Lender shall not Lf required to pay Borrower any interest or earnings on the
- Punds. Lender shall give to Borrower witliut charge, on Borrower's written request, an accounting
B of the Funde showing credits and debits to tie Funds and the purpose for which each debit to the
. runde wes made. Borrower hereby pledges the Funds as additional security for the payment of the
Liabilities, and authorizes Lender to deduct form the Funds any past due Liabilities, without prior
notice to Borrower, whether or not a default ha= occurred. If the amcunt of the Funde by Lender,
together with the future monthly installments of Funds payable prior to the due datee of taxes,
. aseesaments and insurance premiums shall exceed the @rount required to pay said taxes, aceessments
© and insurance premiums as they fall due, such excess shall, requested by Borrower, bs either
" promptly repald to Borrower or credited to Borrower &s mcathly installments of Funds, at Borrower's
option. If the amount of the Funds held by Lender hall not be sufficient to pay taxes,
assessments and insurance premiums as they fall due, Borrower shall pay to Lender any amount
necespary to make up the deficiency within 10 days from tho.dite notice is mailed by Lender to
* Borrower requesting payment thereof. Upon payment in full® of all Liabilities, Lender shall
. promptly refund to Borrower any Funds held by Lender. If the Furinises are sold durlng or on the
¥ - compietion of any foreclosure proceedings, Lender ahall apply, no 4ater than immediately prior to
.. the sale of the Premises, any Funds held by Lender at the time of applircation am a credit against
- tha Liabilities.

21. Binding on Assigns. This Mortgage and all provisions hereof, plieail extend to and be

kinding upon Borrower and all parsonse or parties claiming under or through Bosrover. The singular

" shall include the plural and the plural shall include the singular and the use vl :ny gender ahall
- be applicable to all genders. The word “Lender" includees the successors and assigne of Lender.

22. WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES ARE NOT RESIDENTIRL REAL

ESTATE RS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY WAIVES ANY RND ALL
RIGHTS OF REDEMPTION FROM ANY JUDGEMENT OF FORECLOSURE OF THIS MORTGAGE, ON I7S OWN BEHALF AND ON

. BEHALF OF EACHE AND EVERY PERSON CLAIMING THROUGH BORROWER AS A SUCCESSOR, AND AGAIN IF THE PREMISES
~ ARE NOT RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER
"* FURTHER HERERBY WAIVES ANY RIGHTS OF REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
| ACCELERATED BY REARSON OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON BEHALF OF ANY PERSON CLAIMING A

" RIGHT OF REINSTATEMENT AS A SUCCESSOR TO BORROWER.
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23. Specisl Provimions Concerning Land Trustee. IF Borrower is a land trustes, this
Mortgage is executed by Borrower not personally, but as Trustee in exercise of the power and
authority conferred upon and vested in it as such Trustee, and insofar as said Trustee ls con-
cerned, payable only out of the trust estate which in part is securing the payment hereof and
through enforcement cof the provislons of any other collateral or guaranty from time to time
securing the payment hereof and through enforcement of the provisions of any other collateral or
guaranty from time to time securlng payment herecf; no personal liability shall be apserted or
be enforceable against Borrower, as Trustee, because or in respect of this Mortgage or the making
lesue or transfer thereof, all such personal liability of said Trustee, if any, being expresely
waived in any manner.

24. Waiver of Homestead. Borrower hereby waives and conveys to Lender any rights or estate
of homestead in tle Premises which Borrower may now or hereafter have undar the laws of he State
of Illinoig. Ii auvone in addition to Berrower has executed this Mortgage, such person, by his
or her signature, lezasby waives and conveys to Lender any rights or estate of homestead in the
Premises which such per2on may now or hereafter have under the laws of the State of Illinois, and
the signature of such prrson is made solaly for purposes of such waiver or conveyance.

25. Governing Law; S.verability. This Mortgage has been made, executed and delivered to
Lender in Illinois and shall bes construed in aceordance with the internal laws of the State of
Illinois. Wherever poselble, each provision of this Mortgage shall be interpreted in such manner
ag to be effective and valld undev applicable law. If any provisions of this Mortgage are
prohibited by or determined to be invalld under applicable law, such provisions shall be ineffec~
tive to the extent of such prohibitizns br invalidity, without invalidating the remainder of such
provigions or the remalning provisiona <f this Mortgage,

WITNESS Borrower hae executed and deliveveu Chis Mortgage as of the day and year set forth above.

ADDITIONAL SIGNATORIRS POR BORF.AMYR:
WAIVING AND CONVEYING EOMESTRAD
RIGHTS, IF ANY:

THIS DOCUMERT WAS PREPARED BY AND SHROULD BE MRILED TO: COLE TAYLOR BANK
1542 W. 47TH ST.

CHICAGO, IL. 60509
ATTN: COMMUNITY BANKING
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STATE oF 1 e s
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I, -;g/u- »U/"%QO/LJ"%’? L& L// &

1
Rotary Puplic in and frw“ty th:?:‘ftn aforesaid, DO HEREBY CRRTIFY
THAT L Sty /{f

. ¢ pursonally known to me to ba tha same person

i

whoee name(s) _/\¢ __subscribed to the foregoing instrument, appsarsd befors
me this day in persrn and acknowledged that he_eigned, sealed and delivered the
gaid instrument as f:A free and voluntary act, for the uses and
purposes therein set Zouth, including the release and waiver of right of
homestead,

GIVEN under my hand and rnoiszial seal this | <5 H‘ dsy of / '1/}2)(} .y
18 47,

1
;i - e

CFFICIAL SEAL
LILIA ), ESCAMILLA
NOTARY PUBLIG, SIATE OF ILLINOIS

MY COMMISSION EXPIRES 2/14/96
e N e

£ "/" -
/.w ) .{’_.‘_’é;é.-f[?
Kotary Public

MAIL T0O:
Cole Taylor Bank
1542 West 47th Street .
Chicago, Illinois 60609
Attn: Community Banking

93951583



UNOFFICIAL COPY




