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'MORTGAGE 5?

THIS. MORTGAGB( Secvrily Instrument”) is !,wen on NOVEMBER 10, 1993 . The mortgagor is
ROBERT. R.. MC GUIRE 1 . e

AND. PATRICIA A. MC GUIRE,. 'HUSBAND AND WIFE

The PrivateBank and Trust Compeny

' &‘\ (“Borrow&"'). This Security Instrument is givén o)

\\ whlch i3 nrg,ammd and existing under the laws ot THE STATE OF ILLINOIS . -, nnd whuse
' address is. 10 NORTH DEARBORN : _ T

CHICAGO, ILLINOIS 60602 ¢ Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND :
AND 00/100 Dollars (U.5. $ ) 200 000 00 j,
This . debl is evidenced by Borrower's note dated the sume date us this Secarity Instrument (¢ Nom"). which provides for
monthly payments, with the ful) debt, if not paid earlicr, due and puyable on DECEMBER 1, 2023.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by «2-Note, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interesi, advanced under paragraph- 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenzats and agreements under-this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cop /ey to Lender the following
described property located in -COOK.. . . . . County, Iilinois:
UNIT. 6-E AS DELINFATED ON -THE SURVEY OF THE FOLLOWING DESC‘.< ”“_'ED PARCEL: -
OF REAL.ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS A; 'B’', C AND
SEE ATTACHED RIDER FOR. COMPLETE LEGAL DESCRIPTION : : -

SYZISEC6

17-63}208-021-1615"

whicthas the address of 990 . LAKE SHORE DRIVE-UNIT 6E, CHICAGO . - stwChy,

lilinois 5061’ . ("Property Address");
- 2lp Code . . L
i DPFS 1089
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Propedy mstired aggainst loss by Hre, hazardn meluded wahin the term "expisndey uu{mmuq‘" wfd any: other haeseds, including
oods or Nooding, for which Lender requires msuranee, This insirance shall be naintsined in te amounis and for poriod
that Lender requires, The insurance caerier providing the ssurnce sl be chosen hy Borrower subject to Lender's mpproval
which shull fot be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ut Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurince palicies and renewals shall be scceptahle to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly give to Lunder ull receipts of
paid premiupis and renewal noticés, In the event of Toss, Barrower shall give prompt notice to the insurance carrier anc Lender.
Lender muy make proof of loss if not- made promptly by Borrower. -

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repeir is economically teasihle and Lender's security is not Jessened. IF the restoration or
repir is not economically feasible or Lender's security would be lessened, the insurunce proceeds shali be applied to'the sums
secured by this Security Instrument, whethier or not then due. with any excess paid o Borrower, [f Borrower abandons the
Praperty, of does nnt answer within 30 days 1 notice from Lender that the insumnce carticr has offered 1o setile a cliim, then
Lender may collsct the insurance proceeds, Lender may use the proceeds to repmr or restore the Property or to pay sums
secured by this Security:Instrument, whether or not then due. The 30-day periad will begin when the notice is yiven.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of ths payments. If
under paragraph 21 the Properiy.és acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting - from
damage to the Property prior to thé rcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. . o

6. Occuparicy, Preservation, Maiateneace and Protection of the Property; Borrower’s Loan Application; Leasenolds,
Borrower shall occupy, establish, and useihe Peoperty as Borrower's principal residence within sixty days after the éxecution of
this Security Instrument and shall continue t occapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise rgrees in writing, which consent shall not be unreasonably withheld, of unjess
extenunting circumstances exist which are heyond Borrower's control. Borrowsr shall not deateoy, dumags: or impaly the
Pruperty. altow the Property to deteriomts, or commit wiste on the Property. Borrower shell ho in dofaalt i any forfuitire
action ur proceeding, whether civil of vriminal, is begun it Iy Leader's good fhith judgment could result in furfoiture of the
Praperty or atherwise materially impair the lien created by tiis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fajth determination, precludes forfeiture of the, Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inzcurute information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan Zvidenced by the Note, including, but nat limited
to. représentations conceming Borrower’s occupancy of the Property as a principal fesidence. 1f this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ‘ ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covznants and agreements contained in
this Security Instrument, or there is n legal proceeding that may significantly affect Lender’s riphts in the Property (such as a
proceeding ‘in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regula‘ions., then Lender may do and
puy for whatever is necessary to protect the value of the Property und Lender's rights in'the Propor;. Lender's actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, appoesing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take activz »uder this paragraph
7. Lender does not have to do so. ' ' IR

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, o o
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the morigage insurance in effect, 1§, for any reason, the
mortgage insurance coverage required by Lender lapsés or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternure mortgage insurer upproved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender edch month a suim equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurarice coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of mortgage insurance. L.oss reserve
ct. L . ! DPS 103t
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17, Transfer of the Property or & Beneficial Interest i Boretwer, T ol) 6% uny, purt, ui !hf Property or any interest in it

i nolth ot trnafurred tor if o benolicinl intorsst in Burrower o sold ur trnafiefred amd Borsosker ih not i naturul perion) withoul
Lemler's prior written consest, Lendor may, st s option, requise imimediie pryment i Tl of all sims weenred By this
Secarity Instrumont. However, this aption shall ot be saercised by Lender if exorcise s prohibiiled ty fedoril fuw ag af thy date
if thig Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice'is deliversd or muiled within which Borrower, must pay sl sums secured by this
Security Instrument. If Borrower luils 1o pay these sums prior 10 the edpiration of this pcnml Lender miy invoke uny remedics
permitted by this Security Instrimens without fusther notige or demand on Borrower,

18. Borrower's Right to Reinstate. If' Borrower meets vertain conditions, Bnrmer shatl huvn the right 10 have
enforcement of this Security [nstrument discontinued st any time prior 1o the earlier of. (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this
Security Instruraent: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security [nstrument and the Note ag if no acceleration had occurred; (h)
cures uny default of any other covenants or agreements; (¢) puys all cxpenses incurred in enforcing this Securily Instrument,
including, hut eovlinited to, reastnably ultomuyq feus; and () tkos such action as Lender may rensomably require to assure

" that the-lien of this Geeurity Instrument, Lender's rights in the Proporty und Bortower's obligation to pay the sums secured by
this Security Instrumer(oshail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercov/shall remain fully effective as if no acceleration hud oceurred. However, this right to reinstate shall
not apply in'the case of acce!mivtion under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (together with this Security
Instrument) may he sold one or more limes without prior notice to Borrower, A sale may resull in a chunge in the entity-(known
as the "Loan Servicer”) that collects noph!s piyments duo under the Mote and this Security Instrument, There abso muy be one
or more changes of the Loan Servicer uniefuter.to a sale of the Note. [f there is & chunge of the Loan Servicer, Bormwer will be
given written notice of the change in accordcnce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addriss to which payments should be made. The notice wil] also contain any: other
information required by applicable law. - :

20. Hazardous Subsmnees Borrower shall nol ause or pemm rhe pre‘sen..e, ‘use, d:sposal storage, or release of any
Hazardous Substances on or in the Property. Borrower snall not do, ner allow anyone else to do, anything affecting the

- Property that is in viohtion of any Environmental Law. 1T reeceding two sentences shall pot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substupces that are: Lcm..m!ly recognized to he appropriate (o noymal
residential uses and to maintenance of the Property.

Bosrrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by -any
governmental or regulatory agency or private panty involving the Propertzand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feamns, or is notified 'y any govemmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance nffecting the Propeny is necessary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substunces défirad as loxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleam products. toxic o}
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, aud rarlivactive malerials. As used in, L
this paragraph 20, “Environmental Law" means federal laws and laws of the Junsdicucn where he Property is located that "L_
relate 1o health, safety or environmental protection.. Ny

NON:UNTFORM COVENANTS. Borrawer and Lender funther covenant and ngres as foliows: ' N

21. Acceleration; Remedies, Lender shall give notice to Borrower pnur to ncceleration followini ‘lurrower’s bmlch N
of any covenant or agreement in this Security instrument (but not prior to acceleration under puragraph 17 unlms pr
applicuble luw provides otherwise). The notice shall specufv- (a) the default; (b) the action reguired to cure the dei‘au]! <
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; find
(d) that Failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaf] further
inform Borrawer of the right to reinstate after acceleration #nd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrament. Lender shall release this Secunty Instrument
wilhoui charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property,
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'3 RIDER - LEGAL DESCRIPTION

UNI'E &< A5 DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCREL
OF RBAL ESTATE (HEREINAFTER REFERRED 10 A8 PARCEL): LOTS A, 'B', C AND
D IN WALKERS SUBDIVISION OF LOT 1 IN HOLBROOK AND SHEPHARD'S
SUBDIVISICK CF PART OF BLOCK 8 IN CANAL TRUSTEES’ SUBDIVISION OF THE
SOUTH FRACTSONAL HALF OF FRACTIONAL SECTION 3, TOWNSHIP 39 NCRTH, RANGE |
14 EAST OF 'TAP THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, |
WHICH SURVEY [&) ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM OWnZkSHIP, EASEMENTS, COVENANTS, RESTRICTIONS AND BY-LAWS
FOR 590 LAKE SHURL NDRIVE, CHICAGO, ILLINCIS, MADE BY LA SALLE NATIONAL
BANK, AS TRUSTEE UNLFR TRUST NUMEER 42002 CREATED PURSUANT TO TRUST
_ AGREEMENT DATED JUNE 2 1971, WHICH DECLARATION WAS RECORDED MAY 30,
. 1873, IN THE QFFICE Of TuE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
i AS DOCUMENT NUMBER 2234207v AND AS AMENDED FROM TIME TO TIME; TOGETHER
' WITH ITS UNDIVIDED PERCENTARCGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL: THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS
' DEFINED AND SET FORTH IN SAIL-DLCLARATION AND SURVEY) IN COOK COUNTY,

IDLINOIS,

17-03-208-021-1015
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THIS CONDCMINIUM RIDER iz made this 1C0TH  day of NOVEMEER
1993 , and lg incorporated Into and shall be deemed to amend and supplement the Martgage, Daad

of Trust or Security Deed {the "Security Instrumant'} of the same date given by the undersigned (thp
"Borrower"} to secure Borrowar’s Note io

The PrivateBank and Trust Company
{the “Lender"}) of the same date and coveririg the Property described in the Security Instrument and

located at:
ga) N. LAKE SHORE DRIVE-UNIT 6E, CHICAGQO, ILLINOIS 60611

(Proqarty Adaress)

The Property Includes a unit in, together with an undivided Interest in the common elements of, a

condominium project known as:
990 LAKE SHORE DRIVE CONDOMINIUM

(Hame af Conuominium froject)
{the "Condominium Project”). if the ownsrs association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the beneflt or use of Its members or
shareholders, the Property also includes Borrower's Interast in the Owners Association and the uses,
proceeds onc benefits of Borrowaer's Interest.

CONDOM AIUM COVENANTS, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A, CONDONILIM QBLIGATIONS. Borrower shail perform all of Borrower's obligations under the
Condominium Prolast's Constituent Documents. The "Constituent Documents™ are the: (i} Declaration
or any other docuiteit which creates the Condominium Prcject; (i) by-laws; (iiil code of regulations;
and (lv) other equivaier. documents. Borrower shall promptly pay. when due. all dues and assessinents
imposed pursuant to the Senstituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "masts” 7r “blanket® policy on the Condominium Project which Is satisfactory to
Lender and which provides lasurance coverage in the amounts, for the periods, and against the
hazards tender requires, includiig Yire and hazards included within the term "extended coverage,”
then: (i) Lender walves the prowvisizn in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium installments for Jiazard Insurance on the Property; and

= {ii) Barrower's obligation under Uniform Covenant 5 to maintain hazard insurance coveragse on
the Property is deemed satistied to the < dent that the required coverage is provided by the Owners
Assoctlation policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

in the event of a diswibution of hazard ‘nsuwrance procseds in Heu of restoration or repair
following a loss to the Property, whether to the uplt or to common elements, any proceeds payable to“‘
Borrower are hereby assigned and shall be paid to '_ender for apglication to the sums secured by the:d
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tale such actions as may be reasonable to insure pob
that the Owners Association maintains a public labllity (iisurance policy acceptable in form, amcunt, 33
and extent of covearage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm fOr damages, direct or conseguential, LN
payable to Borrower in connection with any condemnation or chzr taking of all or any part of the
Property, whether of the unit or of the common elements, -or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Suzh proceeds shall be appiied by
Lender to the sums sacured by the Security Instrument as provided in Uni/arm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent 1

{i} the abandonment or terminatica of the Condominium Project, exzert for abandonment or
termination required by law in the case of substaniial destruction by fire or #tkor casualty or in the

case of a taking by condemnation or eminent domain;
{{} any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{iil} terminalion of professional management and assumption of seif-management of the Owners

Association; or

{iv} any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Ownears Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowaer acoepis and agrees to erms and provisions contained in this

Condominium Rider.
(Seal} W % (Saat}

Borrowser B T R MC GU ZE - Borrowasr

{Saal)
Borrowsr ﬁATRiCIA A. MC GUIRE Horower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fanale Mas/ Fradddie Mac UNIFORM INSTRUMENT Form3140 9/90 DPS 1118
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THIS ADJUSTABLE RATE RIDER is mads this 10TH gay ot NOVEMBER .19 93 Landis
incorporated Into and shall be desmad to amend snd supplement the Mortgage, Daed of Trust or Sacurity Deed {the
"Sacurity Instrument”} of tha same date givan by the undarsignacd (tho “Borrower*l to sacura Borrowaer’'s Adjustable Rato

Nate (the “Note*] to
The PrivateBank and Trust Company

{the “Lender”) of the sama date and covering the property describad in tho Security instrument and located at:

990 N. LAKE SHORE DRIVE-UNIT 6E, CHICAGO, ILLINOIS 60611

{proporty Adoress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments mads in the Security instrument, Borrower and
Lander further cavianant and agree as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note providss to! ar initlal interast rate of 6.5000 % The Note provides for changas in the interest rate and

the monthly payments, a7 fcllows:
4. INTEREST RATE AND MZNTHLY PAYMENT CHANGES

(A} Change Dates R
' The intarast rate | will pay may chaiga on the first day of DECEMBER 1 ,1986 , and on that day
" every 12th month thereafter. Each dal~n wvhich my internst rate cauld change Is catled a “Change Date.” ;

(B) The Index
Beginhing with the first Change Date, my irierest rate will ba based on an Index. The “index~ is the weskly averags
yield on United States Yreasury securities adjus*s”-%o a constant maturity af 1 year, as mads available by the Faderal
Resarve Board. Thae moast recent Index figure aviailzo’a as of the date 45 days before sach Change Oate is caliad the
*Current index.*
it the Index is no longer available, the Note Hold'r wiili choose a new indez which is based upon complrlbla
information. The Note Holder will give me notice of this el sice. : :

4 A Ay
‘ . . i

{C) Calculation of Changes

Before each Change Date, the Nota Holder will calculate my nev/iricrast rate by adding TWO AND
THREE FQURTHS percentage points { 2. 7500 7 75) to the Current Index. The Nate Holder will then
round the result of this addition to the nearest one—sighth of one perseritage point !D 125%}. Subject to tha fimits stated
in Section 4(D) balow, this roundad amount will be my new interest rate uatit tha naxt Change Date.

The Note Holder wifi then deatermine the amount of the monthiy paymen! that would ba sufficient to repay the unpaid
principal that 1 am expected to owae at the Change Date in full on the maturity-2ats at my new interast rate in substantially
equal payments. The resuit of this calculation will be the new amount of my montaly paymant.

GYZIS6E6

{D) Limits on Interest Rate Changes
The intarast rate t am requirad to pay at the first Change Date will not be greater thans 8.5000 9% br tass than
4 .5000 w%. Theraafter, my interest rate will naver be increassd o) <eacreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been payilg for the praceding tweive
months. My interest rats will never be greater than 12.5600 %,

|E} Effective Date of Changes -
My new interest rate will become effective on each Change Date. | will pay the amount of my new rmanthly pg;'{rmnnt
beginning on the first monthly payment date atter the Change Date until the amount of my monthly paymoni'changes again.

IF) Notice of Changes s
The Note Holder will deliver or mail to me a notice of any changes in my interost rate and tha amount of:my monthly
payment before the affactive date of any change. The notics will include Information requirad by law to be givan me and

also the titie and telephone number of a person who will answer any question | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TR}\NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the P!apa?ty or any
interest in it Is sold or transfarred (or it a beneﬂcial mterast in Borrower is sold or transferrad and Borrowar ks not a
natural person) without Lendur s prior writ‘ten consent, Lander may, ai its optian, raquire lmmedlatn payment in fuil of all
sums secured by this Security Instrumont Howevar, this uption shall not be exercised by Lander i$ oxarciss L'- prohlbltad
by tederal taw as of the date of this Security instrument. Lender also shall not axercise this option if: (a) Borrawar caises
to be submitted to Lender information required by Lender to avaluata the intended transferee as if a new foan were being
made to the 1ransfaree. and ib) Lender reasonablv doterminas that Lender's security w:ll not be impa{red by the Ioan
assumphon and that the risk of a brazch of any :ovanant or agreemcnt in this Secunty instrument as acceptanle to Lender

MULTISTATE ADJUSTABLE RAYE RIDER—ARM 5—2—Single Famiy—Faania Mae/Fradaie Muc Uniform Instrment " pPS 408
Form3111 3/85
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