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_THIS MORTGAGE ("Sevdrity dnstrument”) is piven un  NOVEMBER 15, 1993 ) The mortgagor i
JEFF B. -OLSON R L
AND JUDITH A. BRADEEN, 1USBAND AND WIFE

{"Borrowar"j, - This Seeurdy fstrinent is givercts
ABSOLUTE MORTGAGE CORPORATION

which is organized ind existing uniey thetaws of THE STATL. OF ILLINOIS ~, and whose
addross 15 10 .WEST MATN STREET-SUITE B
LAKE ZURICH, ILLINOIS 60047
SEVENTY TWO THOUSAND . Ce
AND 00/100 Doifurs (U.S., § 72,000.00 )
This debt is evidenced by Borrower’s nte dated the same dute as this Secedty Instrument ("Note”), which provides for
manthly payments, with the full debt, if not paid exelier. due and payable on ~ ULCEMBER 1, 2023 .

This Sequrity Instrument sccures 1o Lender: (4] the ropayment of the deht evidenced by ths Note, with interest, and all rcmcwals.
extensions and modificstions of the Note: (b} the pavment of all other sums, with interegt, advanced under paragraph 7 to
protect the seeurity of thiy Scenrity Instruments and {v) the pertorinance of Borrower’s covenants and agreements under. this
Secttrity Instrument und the Noteo For this purpose, Borrower does hereby mortpuge, grant zad Convey to Lender the following
duscribed propenty lovited-in COOK ~. . County, INinvia:
LOT FIFTEEN (15) IN THE SUBDIVISION OF BLOCK ONE (1) IN Hr J”“’HINSON AND .
ROTHERMEL’S SUBDIVISION.BEING A SUBDIVISION OF THE WEST HALF. fl/2) OoF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Cnender”), Borrower owes Lender the principa).sum of

16-18-201-024

which hus the address of 523 SOUTH WESLEY AVENUE; OCAK PARK ... & Strem,Chy,
Hinais 60304 Zip Cods {"Property Address™): :

‘ . : . DPS 1089
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. Hazard or Prope uMiee? Borrolver it yprt nbw cxibting or herealter erected on the

Prope Hy instrad against duss by fure, huzands included within the e "extopded feovarged' and. uny‘ulhbr hazard, mehiding
fioods or Hooding, for which Lender neguires insurnee, This imsumnce shall b nusintimed in e wiounts und for th porkods
thit Lender requires, Thye instranee carnier providing the insusance shinll be chosen by Borrower subject 1o Lemdor's approval.
which shall not be unreasonably withheld, I Borrower ails to maintain covernge described above, Lender iy, n! Lendor's
option, obtain coverage (o protect Lender's rights in the Pmpu!} in sceardance with paragraph 7.

All wsurnce policies and renewals shadl e acceptable 1o Lender und shall include o stundard mortgage clause, Lender
shult lve the right 10 hold the pnlwm nndd venewals, [ Lender regqtives, Berrower shal) prompily give o Taender wil ru,csph of
paid precums and renewal notices, In the event of Toss, Borrower shall give prompt potice 1o the i insnraneL u!rrw ol Luu[t.r.
Lender may mike proof of loss if not made prompt 1y by Rurrower,

Unless Lender and Boreower athenwise agree in wriling, insnrance proceeds shafl e apphied to restartion or rqmlr f the
Property dumiged, i1 the restoration or repair is cconomically fensible and Lender's security is nol lessened. 1 the rt,hmm!mn or
repaiy is nol econamically Feasible or Lender’s security would he lessened, the insianee proceeds shall he applictt 1o the .‘.mm
sectred by this Security Instrument, whether or not then dug, with any excess puid to Borrower, [f Borrower nhﬂnduns the
Property, ot dogs sob answer within 30 days o notice from Lender it the imsuance currier Jas offercd to mftle: chmn. ifezn
Londur iy vcolled the fasimnee procevids, Leosder may use the procecds (o sepuer s restore s Prnpmly or 1o iy Sswms
secured by this Secunig-nstrment, whether or pot then due, The 30-duy period will begi whon the auticy is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o pnnulml shall not viem) or
postpone the due date ofthe monthly pnyments referred 1o in parsgraphs 1 and 2 or change the amouni of lhu puyiments, If
under paragraph 24 the Property is nequired by Lender, Bareower's right 10 any insurance pnlu.u.s and pr(u,culs w.uhm;, frou
datinge 10 the l'mpvnv prior tw/the Gugquisition shil puss (o Lesider to the extent of the sums seeired by this %-.-L'uniy lmlrumnnt
inmnediatety pricr to the acquisition

6, Qceupuney, Prescevation, Maisteyne el Prateetion ol the Property; Borrower’s Loan App!u'u!mn, Leu\vf:nldn.
Borrower shull vccupy, estabish, and use fiie Property us Burrower's principal residence within mxly days after the LXLHIUU" of
this Security [nstrument and shall continue & aceapy the Pr roperly s Borrower's priscipal residenee for ut Iuts( one yuir d’lu’
the dite of occupancy, unless Lender othenwise agress i writing, which consent shald nat he unn..:son.lhly wnhhcid or unlc.ss
exlemnling circumstunees exist which age beyont Borrower's control. Borrower shall not dcalroy, dumage or :mpusr the.
Property, abliw the Property 1o detesionste, 0F comin waste on the Property. Borrower shall be in defuult if any torh:lturc
action or progeeding, whether civil or crimingd, is hegun thea i Lender's good faith judgment could resnltin Inrlunun uf lh(..
Propecty or otherwise materislly impair the Tien ereated by tais Security Instrument or Lenider's security interest, Bi DITOWer Ny
cure such o delault and reinstate, as provided in paragraph 18, by Lvasing the action o |mu,cudm;, to he dismissed with a ruling
that, in Lender's good fuith determication, precludes forfeiture ofibe Borrower's interest in the Pmpurty or other matering
inpairment of the licn Ll’c.llcd by this Sseurity Instrument or Lender’s security interest, Borrower shall also hc. in del.mlt ir
Borrower, during the tuan .mplmuun prowess, gave mateciadly false or inaesmte information or stitements 10 Luulcr (ur t‘n!ud
to provide Lender with uny matterial information) in conneetion with the loan peioneed by the Note, ' lm.!'ldsn;,, hm nol lmuim
W, r\,pme:u.mmh concerninig Borrower's oecupaney of the Property as & principsd sesidence. 1 this ‘iu.urn) lnalnumm 18 60 4
feaschold, Borrower stal) comply with all the provisions of the [ase, [f Boerdwe acquires lee title ) thie l‘m;mty the
leusehold and tin, fee title stafl not merge unless Lender agrees W the merger in writing

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform lhu sovenants «nd .{gn:cm:,nlb contained in
this Seeurity Instrument, or there is u fegad proceeding that may significantly affect Lendei’s rights in the Property {such ns a
procesding in hankrupley, probate, for condemnation or forfeiture or 1o enforee laws o rc;,nl‘muns . lhcn Lender may do dnd
pay for whatever is necessary (0 protect the value of the Property and Lender's rights in the Propcus L.endcr s .u:honh nmy
include paying any sums secared by o tien which has privrity over this Secunty Instrument, ajipsasing in court, paying
reasonable attorneys’ tees and entering on the Property to nwke repairs. f\i(hmigh Lender may take sction tiwler this pambnph
7, Lender duu not have to do so.

Any umounis disbursed by Lender under this paragraph 7 shall hecome additionad debt of Bnrmw:.r accmcd by this
Security Imnumcnl Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bexr interest lmm Ihc
date of dishursement at the Note rite and shal) be payable, with interest, upon notice from Lender 1o Borrowcr rcqucsung,
payment.

B, Mortgage Insurunce, it Lender required mortgage inswrance as & condition of nml'm;, the lo.m wcurcd hy 1hls bu,urny
lastrument, Borrower shall pay the premiums. 1cquucd to maintain the mortgage nsurance in effect. If, for, any reason, the
mortgage instraace coverage sequired by Lender lapses or ceases to be i effect, Borrawer shall pay the premiums n:qu:rctl 10
obtain covernge substantindly equivalent 10 the montgage msurance previously in effect, at u cost substantially ugmvalmt 10 the
cost o Borrowsr of the morlgage insurance pn.vmuslv in effect, from an allernate morigage insurer approved by Leader. If
substuntiully equivalent mortgage iasurance caverage is nob availuble, Borrower shall pay to Lender each month a sum u;uui s
ane-twellih of the yearly mortgage insuvance premin being paid by Borrower when the i iNSUrANCe Coverage I.npwd or ceased to

he in eftect, Lender will awccept, use s retain these payiments as a loss reserve in Jiew of morlgage insurance.., Loss . reserve
DPS 1081
Form 3014 9i
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24, Riders (o 1his Seeurity fusteument. IF one or more tiders are exeented by Bosrower and recorded together with: this
Security fnstrument, th covenants and ngreements of caclt such rider shill be incorpurnted inta and shud) mmendand: supplemnt’
the covenanls and agreemcnts of this Security Instrument as if the rider(s) were & part of this Security [nstrument.
|Check applicable hoi{es)]

[ Adjustahle Rate Rider [ Condominium Rider [ 11a Family Rider

£ ] Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Payment R:dcr
Balloon Rider :J Rate Improvement Rider "] Second Home Rider

(1 V.A. Rider [ Other(s) {specity]

BY SIGNING BELOW, Borrower accepts und igeiwto the terms und covenints cnnmmcd in th;a Security Instrument lmd

in any sider(s) exeeited by Bocrower aned revarded wnl\ i T
Wilnesses: %p// }ﬁ J-*w ﬁ,,“(‘ic.d)

B OLSON : T e Hefrawer

nudi . O k@’tm (Scﬂl)

J DITH 4. BRADEEN ~Borrowsr

(Seal} . : b (Seal)

~Bormower : ~ : o - Botrower

STATE OF ILLINOIS, COOK Cousty ss: e
L \ . i Notary Public in'and for said county-and staie du herchy ccfhfy

tha JEFF B. OLSON AND JUDITH A. BRADEEN, HUSBAND AND WIFE

_ » personally known 1o me 1o be the samé person(s) whose name(s)
subscribed to the foregoing instrument, appearesd before me this day in person, und acknowledged that The¥
signed and delivéred the said instrument as THEIR  free und volitntary act, for the uses and purpmea éxerem set l"m‘th
Given under my hund ind officiil seal, this  1* /N duy of O ué m A .

My Cummission Expires:
Notary Publlc

This lnstrument was prepared by:

@é-GRHL! @ztoior ] MEGAN ‘ ‘e Form 3014 9/90
DES 1R
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RIDER - LEGAL DESCRIPTION

LOT FIFTEEN (15) IN THE SUBDIVISION OF BLOCK ONE (1) IN HUTCHINSON AND
ROTHERMEL’S SUBDIVISION BEING A SUBDIVISION OF THE WEST HALF (1/2) OF
LOT THREE (3) OF THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE 'I'MIRD PRINCIPAL MERIDIAN, EXCEPT THE WEST HALF
(1/2) OF TME SOUTH WEST QUARTLR (1/4) THEREOF ALSO OF BLOCKS ONE (1)
SIX (6) SEVEM (7) TWELVE (12) AND THIRTEEN (13) OF THE SUBDIVISION OF
LOTS ONE (1) /I'WO (2) AND THREE (3} IN THE PARTITION OF THE EAST HALF
(1/2) OF LOT IO (2) IN SAID SUBDIVISION OF SECTION 18 AFORESAID, 1IN

COOK COUNTY, TLLIbQIS.
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