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MORTGAGE

§

THIS MORTGAGE ("Sccurity Instrument”) is givenon ____NOVEMBER. 10, .
1993.The morigpsur is RIGHARD L, SCHWANBECK AND DAWN | M SCHWANBECK HUSQANP AND WJF_E eeanns

7 ("Borrower™). This Sccurity Inslmmuu i
given 3 .. » which is organized and existing
under the laws of_____ T STATE OF WIS . and whose address is

4201 EUCLID AVENRLZ ROLLING MEARDQWS, 1160008 ___ ("lLender™). Borrower owes

Leader the principal sum of ON5. uuupn_go THIRTY THREE THOUSAND SIX HUNDRED AND NQs100
. Dollars (US.$  131,600.00). This debt iy evidenced hy Borrower's hole

dated the same dute as this S‘cun.ty Instrument {*Nete"), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payableon _—___ _QECEMBER 1. 2008 _ . _ .

sccurcs to Lender:  (n)  die repaymen. of thedeht evidenced by the Note, with inlerest,  and all renewals, extensions and

maodifications of the Note; (b) the paymant of ull other sums, with interest, mdvanced under paragraph 7 10 protect the

sccurily of this Securily Instrument; and (¢} the performance of Borrower's covenants and agreemnents under this Scecurity

Instrument and the Note.  For this purpose, Bon‘nwcr docs hercby mongage, grani and convey to Lender the following

described property located in CQUK County, Hlinois:

LOT 109 IN ELK GROVE ESTATES CUSTOM LO1S OF PARCEL B B, BEING A

SUBDIVISION IN THE SOUTHV/EST 144 OF SECIUN 29, TOWNSHIP 41 NOR’I‘H

%JAI;IS&;I Ea}\ T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

. This Sccurity Instrument

@)
<
o
Tax Koy No: 08-29-304-050 _/

which has the address of __880Q

[Street]

Hlinoix 80007 {"Property Address™);

[Zip Codci

TOGETHER WITH all the improvements now or hereafter erccicd on the property, and all casements, appuricnances

and fixiures now or herealter a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing 1y referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right
w mongage, grani and convey the Property and that the Property is unencumbered, except for encinbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands,  subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationu! use and non-uniform cavenants
with limited varintions by jurisdiction to constitute & unifonn sccurity instrument covering real property
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1. Payment of Principal and intersst; and Ch e~ Borowes shall prompily pay when due

mepdncipalornndmlautonmcdebtcvidmcedbytheNowmdlnypmpam:mdIatechargesdmmldenth . »

2. Funds for Taxes and Insurance. Subject (o applicable law or t© a writien waiver by Lender, Borrower shall pay

10 Lender on the day monthly payments are duc unde? the Note, until the Note is paid in full, a sum {"Funds™) for:

(a) yearly 1axes and asscssments which may aitain priority over this Security Instrument as a licn on the Property; (b)

yearly leaschold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums;

{d) yearly fiood insurance premiums, if any; () yearly mongage insurance premiums, if any; and () any sums payable by
Borrower o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called "Escrow Iiems.” Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the
maxizum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal
Real Estale Scttlement Procedures Act of 1974 as amended from time to ime, 12 U.S.C. §2601 ot seq. ("RESPA"}, unless
another law that applics to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of curreni dais and
reasonable catimates of capenditures of futurc Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicablc law permits Lender
1o make such a charge. However, Lender may require Borrower (o pRy a onc-time charge for an independent real estale tax
reporting servi wed by Lender in connection with this loan, uniess applicable law provides otherwise. Unlcss an
agreement is made <= applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest
or camings on the Fund's. Barrower and Lender may agree in writing, however, that inierest shall be paid on the Funds.
Lender shall give to Soricwer, without charge, an annual accounting of the Funds, showing credils and debits o ' Funds
and the purpose for viaich #ach debit to the Funds was made. The Funds arc pledged as additional security for 2. sums
sccured by this Security Liswament.

If the Funds held by Lerder exceed the amounts permitied to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. IT the amount of the Funds held by
Lender at any time is pot sufficicnt to nay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay (o Len/ier th~ amount necessary lo make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly paymer.s, at Lender’s sole discretion,

Upon payment in full of all sums scCund by this Security Instrument, Lender shall prompily refund w Borrower
any Funds held by Lender. If, under paragiaph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds biclkd by Lender at the lime of acquisition or sale as a credil against the sums
secured by this Security Instument.

3. Application of Payments. Unless appiice’l= law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, w0 any prepayment charges due under the Note; second, to amourits payable under
paragraph 2; third, 10 interest due; fourth, to principal due’. and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, 2ssc2smenis, charges, fines and impositions wtributable to the
Property which may anain priority over this Security Instrumen?, and leaschold payments or ground seous, if any.

Borrowes shall pay these obligations in the manner provided in {arigraph 2. or if not paid in thal manner, Borrower shall
pay them on ime directly 10 the person owed payment. Borrower s | srompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis di.ertly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner zoceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings -iich in the Lender’s opinion operaie to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreerzent satisfactory © Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Properqy /< subject t0 a lien which may auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lisn. Bormower shall salisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notie

5. Hazard or Property Insurance. Bommower shall keep the improvements now existing o hereafier crecied on
the Property insured against loss by fire, hazards included within the term "extended coverage'” ans. sny other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintair.ed the amounts and for
the periods that Lender roquires. The insurance carrier providing the insurance shail be chosen by Bor.over subject o Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described anove. Lender may, at
Lender*s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic 10 Lender and shall include a standard morigage clause.

Lender shail have the right 1o hold the policics and renewals.  If Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender.  Lender may make proof of loss if not made prompily by Bomrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shali be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd.  [f the
resioration or repair is not economically feasible or Lender’s security would be kessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or noi then due, with any excess paid to Borrower, If
Bomower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to senie a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds o principal shall nol exiend or
postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of the payments. If
undes paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds reseling
from damage (o the Property prior 1o the acquisition shall pass 10 Lender (o the extent of the sums secured by this Sccurity
Instrument immediately prior w0 the acquisition.
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8. Occupancy, LJ-NQ-FWEJ G’IIVAGLB' "GQ!R*¥»'- Loan Appiication;

Leasshokis. Borrower shall accupy, catablish, and use the Property & Borratver's principal reaidefice within sixty days

afier the oxccution of this Sccurity Instrument and shall continue 10 accupy the Property ax Borrower's principal residence

at least onc year after the date of accupancy, unless Lender otherwisc agrees in writing, which consent shali not be for
unrcasonably withhetd, or unless cxtenuating circumstances oxlst which are beyond Borrower's control. Borrower shall not
destroy, damage or Impair the Praperty, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
coukt result in forfeiture of the Property or olherwise inateriatly impair the tien created by this Security insgument or Lender's
sceurity interest. Borrower may cure such B default and reinsinte, ag provided in paragruph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
intorest in the Property or other material impairient of the lien crealed by this Security [nstrument or Lender's security
interest. Borrower shall also be in defauh if Borrower, during the loan application proceas, gave materistly fulse or

inaccurat information or statements to Lender {or failed w provide Lender with any material information) is connection with
the foan evidenced by the Note, Including, but not limited to, repeesentations conceming Borrower's occupancy of the Propernty
as a principal residence. If this Sccurity Instrument is on @ leaschold, Borrower shail comply with all the provisions af the
lease. If Borrower acquires fee title 1 the Property, the leaschold and the fee title shall nol merge unless Leader agrees (o

the merger In writing.

7. Protectian of Lendar's Rights In the Proparty. (I Bomrower fails to perform the covenanis and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significuntly affect Lender's rights in the
Property (su a8 a proceeding in bankrupley, probate, for condemnation or forfeiture or o enforce laws or regulalions),
then Lender may 7o and pay for whatever ia necessary to proiect the value of the Property and Lender's rights irt the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in
court, paying reastao’s atorneys® fees end cntering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Letdler d2es not have 1o do so.

Any amounts dishur:=2¢ by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this
Security Instrument.  Unlens Plrrower and Lender agree to other lerms of payment, (hese amounty shall bear interes from
the date of dishursement at the Motz rate and shall be payable, with intcrest, upon natice fram Lender to Borrower
requesting payment,

8. Mortgage Insurance. [ Leadss required morgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pr; the premiums required to maintain the mortgage inserance in effect. If, for any
reason, the morigage insurance coverage roquind by Lender lapses or ceases (o be in effect, Borrpwer shall pay the
premiums required (0 oblain coverage subsianmis'ly equivalent 10 the mortgage insurance previously sn effect, al a cost
subsmntially equivalent 1o the cost to Borrower of the morigage insuranice previously in effect, from an alicrnate morigage
insurer approved by Lender. If substantially equivak.n? mortguge insurance coverage is not available, Borrower shall pay 0
Lender each month a sum egual to one-twelfth of the“sarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Londer-will accept, use and retain these payments ag a loss reserve
in lieu of mortgage insurance, Loss reserve payments mey no longer be required, at the opton of Lender, if morigage
insurance coverage (in the amount and for the period that Leraes requires) provided by an induret wpproved by Lender again
becomes available and is obuained. Borrower shall pay the prosiinms required 10 maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mongage Insurancs ends in accordance with any writicn agreement beiween
Borrower and Lender or applicable law.

9. inspection. Lender or ity agent may make reasonable entrics ripon and inspections of the Property.  Lender
shall give Borrower noiico at the time of or prior to an inspection speeifying reasonable cause for the inspection.

10. Condemnalion. The proceeds of any award or claim for damagrs, Girect or consequentind, in conniection with
any condemnation or other 1aking of any part of the Property, or for conveywnce 7 licu of condemnation, are herehy
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied v thi-sems secured by this Securily
Instrument, whether or not then duc, with any excess paid 1o Borrower.  In the even of anartial taking of the Property in
which the fair market value of the Property immediately before the waking is cqual to or grea'sr than the amount of the sums
secured by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the
sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multip'ico by the following fraction:
() the total amount of the sums secured immediately before the uiking, divided by (b) the fuir narked value of the Propeny
immediately before the taking. Any balance shull be paid (o Borrower. In the event of a partin) tkisg =7 the Propenty in
which the fair market value of the Property immediately before the waking is Jess than the amoumt of the snms secured
immediatcly before the wking, unless Borrower and Lender atherwise agree in wrillng or unless applicale iaw otherwise
provides, the proceeds shall be applied (o the sums securcd by this Sccurity Instrument whether or not the fums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at ils option, cither to restoration or repair of the Propeny or
to the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Barrower otherwise ngree in writing, any spplication of procecds 1o principa! shall not extend
or postpane the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance by Lander Noi a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any suceessor in inlerest
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Buorrower of Borrower's successors in intorest.  Any forbearance hy Lender in exercising any right or remedy shall not be
a waiver of or preclude the cxercise of any right or remedy.

12. Sucocsssors and Aseigns Bound; Joint end Saveral Liablility; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a} is co-signing this Scecurity Instrument only 10 mongage, grant and convey that
Borruwer's interost in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrurment; and (¢) agrees thal Lender and any other Borrower may sgree 1o exlend, modify, forbear
or make any acconunodations with regard W the terms of this Security Enstrument or the Nowe without that Horrower’s consent.
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13. Loan CW%%ME&%WM sets maximum loan
charges, and that law is y interpreted so that or liecizd or to be collected in

connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the chasge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits wili be refunded to Barrower, Lender may choose o make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. 1T a refund reduces principal, the reduction will be treated as
a panial prepayment without any prepayment charge undcr the Note.,

14. Notices. Any notice o Barrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designaies by notice 1o Lender.  Any notice lo Ecnder shall be given by
first class mail to Lender's address stated hertin of any other address Lender designates by nolice to Borrawer.  Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ether provisions of this Securily Instrument or the Noie
which can be given effect without the conflicting pravision. To this end the provisions of this Sccurily Instrument and the
Noie are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Trradter of tha Property or a Benaficial interest in Borrowsy. If all or any part of the Property or any
imerest in ii is =v)d or wansferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a nalral
person) withov: Lander's prior written consent, Lender may, al its option, require immediate payment in full of all sums
sccured by this S(cv ity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the dar: of this Security Instrument.

I Lender exercig 2 tis opiion, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not keas than 3G duyz2 from the dale the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instar.ent. 1 Borrower fails 10 pay these sums prior to the expiration of this period, Leader may
invoke any remedies permilt~! Uy this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right 1o Reinatats. I Borrower mecls certain conditions, Borrower shall have the right o have
enforcement of this Security Instnnysor: discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemean; before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a jutigmesn enforcing this Security Instrument.  Those conditions arc that Bormwer:
(a) pays Lender all sums which then would b die under this Security Instrument and the Note as if no acceleration had
occusred; (b) cures any default of any other covinufis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited 1o, rZasonable antorneys’ fees; and (d) takes such action as Lender may
reasonably require 0 assure that the lien of this Secu ity Instrument, Lender’s rights in the Property and Borrower's
obligalion 1o pay the sums sccured by this Security Instrument shall continue unchanged.  Upon reinstaicment by
Bomower, this Security Instrument and the obligations sccure hereby shall remain fully effective as if no accelcration had
occurred. However, this right to reinstale shall not apply ir th rase of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Serviesr. The Not: or'a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice «o'doTower. A sale may result in a change in the enuty
(known as the “"Loan Servicer”) that collects monthly payments due'ur.der the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a s#'2-of the Note. If there is a change of the Loan
Scrvicez, Borrower will be given wrillen nouce of the change in accordance vy paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and v addivrss 10 which payments should be made.
The notice will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shalil not cause or permit the precesce. use, disposal, storage, or relcase
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allcw ziyone cise 1o do, anything affecting
the Propenty thal is in violation of any Environmental Law. The preceding two senteuc 25 shall not apply 1o the presence
use, or storage on the Property of small quantities of Hazardous Substances that are genera.ly recognized to be appropriale
1o normal residential uses and to mainienance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demanc , law suit or other aclion
by any governmental or regulatory agency or private party involving the Property and any HaziGo%.: Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by «n» govemmental or
regulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Piopenty is necessary,
Borrower shall promptly take all necessary remedial actions in sccordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as 1oxic or haza~dous subsiances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaidehyde, and radioactive maicrials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locacd
that retaie 10 health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follaws:
21. Accaleration; Remadies. Lender shall give notice 1o Borrower prior to acceleration fallowing Borrower's

braach of any covenant or agrsement in this Security instrument ( but not prior 1o acceleration undsr psrsgraph 17
uniess appilcable law provides otharwiss). The notica shali specify: (s)the default; (b) the action raquired

1o cure the dajautt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsuit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit
in sococsleration of the sums secured by this Sacurity instrument, foreciosurs by judicial procesding and sale of the
Property. The notice shall further inform Borrowsr of the right to relnstate after acceleration and the right to

assert In the foreciosurs procesding the non-sxistencs of s default or any othar defense of Borrowser Lo scceieration
and foreciosurs. i the default is not cured on or bsfors the date specified in the notice, Lander at iie option may
require immed iate payment in full of ali sums sscurad by this Securlty Instrument without further demand and may
{orecicas this Securtlty instrumant by judicial procesding. Lender shalt ba snthtlad to coilect all sxpenses incurred
in pursuing the ramadias provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ lees and

costs of tiile svidencs.
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Laatrument withoul churgoe o Borrower, Borrower shall puy any recardation cosis,

23. Walver of Homaestead. Bortower waives afl right of homestesd exemption in the Propeny

24. Riders 10 thle Securlty Instrument. I one or more riders e oxccuted by Borrower amd recorded ogether with
this Security lnstrument, the covenants and sgreements of cach such nder shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Insrument as if the rider(s) were a punt of this Sceurity
Insrument. {Check applicable box(es)

i_ ) Adjustablc Rawe Rider 1”1 Condominium Rider 0
I_"1  Qradusied Payment Rider 4

{1 Balloon Rider I__1  Rate Improvemest Rider =) Second Home Rider
11 Other(s) [Specify)

1-4 Family Rider

Planncd Unit Development Rider i1  Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees 4o the wrims and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded with it.

Wiincsses:

L LLL

ICHARD L. SCHWANBECK -Bomrower

TR A TR TV N

AWN M. SCHWANBECK

-Bormower

(Space Boiow This Lins lor Acknowledgmant)

STATE OF ILLINOIS, ’—’-‘;—6 _ County ss:

I, c,{ukg W’@C‘/M

do hereb

, 8 Notary Public in and for said county and state,
RICHARD L. SCHWANBZOA AND DAWN M, SCHWANBECK, HUSBAND AND WIFE

personally known (0 me to be the same persons) vhose name(s) are subscribed to the foregoing instrument appearcd befose

me this day in person, and acknowledged that they swicd and delivered tie said instrument as their free and voluntary
act, for the uses and purposcs therein sci forth,

Given under my hand and official scal, this 10TH

doy of NOVEMRER , 1993
My commission axpires: ) //C) - /
7-104 5" A
Notary Publi AT 2T
NorAm“;‘lm TTE M LWk
This instrument was prepared by: JACKIE NOGLE - MY COM, QJ';Q*};TQ;IJH INOH
11993

For valugc received, Shelier Mortgage Corp. of Milwaukee, W1, hercby dassigng«o Guaranty Bank, S.5.B. of Milwaukee, W1
without recourse the within Mortgage logether with the indebtedness therein mensured.

£QLTGEHER

Witness its hand and seal this __10TH day of NOYEMBER . 1993

)y  SHELTER MORTGAGE CORPORATION .~/

; 1/‘11"}
[ .0

By: .o od 22Vi m. ﬂp [mu uj(ssau Altest;” T g.zz_é_h__’ MJMLJ
Hs! Assistant Sccretary : lis: Assistant Secrctary

P
Siate of itlinois, County of __COQOK H (i'h{: forcgoing instrument was acknowledged befors miv this
1I00TH __ day of NOVEMBER 1993

. , by Pamcla Rohlwing and Lisa D. Fleck of Shelter
Morigoge Corp., a Wisconsin Corporstion, on behalf of the corporation.

Fm o | .
My commission expires: AT ( ) , :’) 5//4 _ ZZ—
il Dt Nl 7540

Nmmy Pubhc

This instrument was preparcd by: JACKIE NOGLE e :
ER o T
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Return 1o : g

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
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e UNQERICIAL SR Yoer

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 101TH  day of NQYEMBER. . .. .1993
and i incorporated inlo and shall be deemed 1o amend and supplement the Morgige, Doed of Trust or Sceprity Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Burrower") o secure Borrower'y Note w |
SHELTER MORTCAUE CORPORATION ... e _{the “Lender®)
of the tame dale and covering the Property described in the Su,umy “Instrument and located at:
680 STANFORD CIRCLE , ELK OROYE VILLAGE.JL 60007 -

(Property Address)
The property includes. but i3 not limited 10, a pancl of land improved with o dwelling, together with other such parcels and
certaln common arcas and fucilitics, as described in e
The Declartion of ELK QROVE HOMEOWNERS ASSOC.w1d All Other Sunmnmn Recorded Documents

(thc "Declaration”). The Pmpcrly isn pan of o plumwd unit dcvclt:pmcm knawn tu: e e, e
ELK GROYE HOMEQWNERS ASSOC, R

(Name of Planned Unit Develipment)
(the "PUD"), The property aiso includes Borrower's interest in the homeowners association or equivilent entity owning or
managing the coa:mon arcas and lacilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interese,

PUD COVEMANTS. In addition w the covenants snd agreem:nis made in the Sccurity Instrument, Borrower anid
Lender [urther covenart and agree as follows:

A. PUD Obfinatirns, Borrower shall perform alt of Barrowser's obligations under the PUD’s Constiluent
Documents. The "Coastiaeit Documenis” are the @ (i) Declaration; (i) articles of incorporation, trust instrument or any
cquivalent document whicii czentes the Qwners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Baorrower shall proraplly pay, when due, sil ducs and assessments imposed pursuant 1o the Constituent

Documenls.

8. Hazard insurance. So i ng as the Owners Association maintaing, with o gencrally accepted insurance carvier, a
"master” or "blanket” policy insuring ¢ i voperty which is satisTuctory w0 Lender and which provides insurance coverage in
the amounts, for the periods, and against tho iazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in "niform Covenant 2 for the monthly payment to Lender of one-twelfth of
of the yearly premium installmeats for hazard 1nzecance on the Property; and

.
»

(i) Borrower's obligation under Unifer: Zovenant § w maintain hazard insurance coverage on the Property is Ll

deemed satisficd to the extont that the required caverty ¢ is provided by the Owners Association policy. ,:E
Borrower shall give Lender prompt notice of any lepse 'n required hizard insurance coverage provided by the masier S

or bianket policy. -
In the event of a distribution of hazard insurance proce s in licu of restoration or repair following a loss (o the &"_

Property, or 1o common areas and facilities of the PUD, any proZecsis payable 1o Borrower are hereby assigned and shail be
paid w Lender. Lender shafl apply the proceeds to ihe sums secuierl by the Sccurily Instrument, with any excess paid w
Borrower.

C. Public Liabllity Insurance, Borrower shall wke such nctioas/av-may be reasonable o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, smwunt, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for dumage: . ditest or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Fiawerty or the common arcas and facilities of
the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned an'f shall be paid 1o Lender.  Such proceeds
shall be applied by Lender to the sums securcd by the Security Instrumem as provided in/dniforn Covenant 10

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender'aid with Lender's prior wriuen
consent, cither partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, eacept for abandonment or lernanati=za sequired by law in the
case of substantial destruction by firc or other casualty or in the case of o taking by condemnalic p or zmincnt domain;

(i) any amendment to any provision of the "Constituent Ducuments” if the provision-is f.7 the express benefit
of Lender;

(iii) termination of professional management and assumption of self-managemerit of the Owriery Association;
or

(iv} any action which would have the effect of rendering the public liability insurance coveruge Maintained by
the Owners Association unacceptable 10 Lender.

F. Aemediles. If Bomower docs not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under his paragraph F shall become additional debt of Borrower sccured by the Sccurity
Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Nolte rute and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions ﬁunuxincd in this PUD Rider.

.;42/ (Scalh)

RICHARD L. SCHWANBECK -Horrower

&LW\ Yﬂ‘\ &/W (Seal)

DAWN M. SCHWANBECK -Borrower

(Seal)

Hormower

{Seal)
-Buower

MULTISTATE PUD RIDER --Singlc Family-- Fannie MaeFreddle Mac UNIFOCRM INSTRUMENT Form 3150 9/%0

MFCOS082




