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MORTGAGE

THIS MORTGACGE  ("Security Instrunient”) is given an NOVEMBER 2. 1993 CThe morntgngor is
ROBERT W. KRUSE AND VIRGINIA R, KRUSE
HIS WIFE, AS JOINT TENANTS

SR

DEFT-&1 Fo CORDINGS $29 e
THIY9Y  TRAN 1701 14/22/%3 094390
CHBorrower"), This Secusity lnsirument is given to ) W08 # M- B G RTB PO

AMERTCAN-FRONTIERS MORTGAGE CORPORATION A CORPORATION COUK CUUMPY RECORDER

which is organized and existing wolder the bws ol 7 ruors , and whose
address s

2550 WEST GOLF ROAD #2010 FOLLING MEADOWS, 1L 40008
(" Lemder™). Horcower owes Bender @0 principal sum of

SEVENTY FIVE THOUSAND AND NCO /130
Dollars (U.S. $ 75, 000,00 }.

This debt is evidenced by Borrower's note dated <o, same date as this Secarity Instramene ("Note™), which provides for monthly
paymenrs, with the full debt, iF not paid eardier, due and payable on DECEMBER 1, 2008 .
This Security lustrumient secures o Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions aied moditications af the Note; (b) the payaranof all other sums, with interest, advanced under paragraph 7 1o proteel
the security of this Security Instruntent; axl {©) the pesioimuance of Borrower's covenants amd agreements  under this Seeuriry
Instruntent and the Note. For this purpose, Borrower does hereby mortgape, grant and convey to Lender the following described
property locited in COOK County, Hinols:

LOT 10 1M BLOCK 1IN ARTHUR T. MOINTOSLH ZUMPANY'S MATN STREET ADDITION

TO RARRINGTON SUBDIVISIGN OF PART OF LOT.L I[N COUNTY CLERK' S DIVISION

OF THE NORTHEAST 1/4 OF SBECTION 1, TOWNSHIDE/ 42 NORTH, RANGE 9, BAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JILLINOIS.

P.I.N. 01-01-205-019-0000

2
2

which Tns the address of 44 . GLENDALE AVENUE ) BARK INGTON IStreet. Cityl.
Minois GO0LY CProperty Adidres:i®);
1Zip Codzj

TOCETHER WITH all the improvements now or hereatier erected oo the property, and all ensements, appurtenances,
and fixtures now or lereafter a part of the propenty. AN replacemens and additions shall also be covered by this Security
lnsteument. Al of the foregoing is reterred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is fwwiully seised of the estale hereby conveyed and has the right w
mortgage, gt and convey the Property il that the Property is unencumbered, except for encumbranees of recond. Borrower
warrants and will detend generally the title to the Property against all claims and demnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for natioml use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower akt Lender covenait and agree as toHows:

P Pad
Luig. Init.
. injs. L.

LLLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
Page L ot §
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t: date of ocvupangy., unlcssU&Na @ iF;FnIiGiIIA! th u@ll:: Ym:cnmunhly withheld, or unless
cxivnumating cioumstanes exiswhich e Boyoimd Botroswer s conitrol” 0Trowc STTRoL destrOGy, dantge o impair the Pioperty,
altow the Piopetty 1o deteriotate, o conuit swaste o the Property. Borrower shall be oo detaalt ot any lorteitoge action ol
provecding, whether civifor orinimd, is begun that in Lender’s good faitl judgiment cardd cesalt e dodteiure of the Propegy o
othierwise materially isnpaie the lien ceeated by thin Security lestrugient o1 Letder's security Bierest. Borrower iy cure such o
defoult and reiastare, as pravided in paragraph 18, by assing the action or procecding (o be dismissed with 4 mibing that, i
Lender's good faith detensination, preciudes lorfeime of the Borrower's imterese in the Property or other material impaiiment
of the ien created by this Seourity Bistroment or Letder’s security inerest. Hovnowen siiall also be in detuutt if Hoorower, duiiog
the Tuatt apphicatiot process, gave materially false or innccutine intoroution or stsements o Lendee (or Ssiled w provide Leande
with any materiab infontive) in comecton with the luan evidenced by the Notg, including, but not limied w, representistions
concernlig Botrowet's vcvupiiey of the Propetty i pringigad sesidence. 1 dus Secarity tnstrataent is oo leasehold, Bairowe
shall comply with all the provisions of the Jease. I Buriower asequirtes ee e o the Propeaty, the leisehold sl the dee titde shiall
ol mierge unless Leader agrees o the merger io writing.

7. Protectiun of Lender’s Rights in the Progierty., I Botsower tails o peatonn tie covenanty and agicenients contatied
ier this Security Fnstromenn, o there is o legal proceeding that nuy signiticantdy atieet Lender's rights o the Fropesty (such as a
provegding in hankrupicy, probate, for condeunation or fotteiture or o eiloree laws o regulations), then Lealer sy do asul
pay 1ot whintever is nevessary o protect fhe vatue of die Property and Lender’s rights i the Property. Lewder's awlions oy
tnclude paying any sums secured by i liew which fias priotity over this Security lostoument, appearing in coutl, piaying casonshle
wlorneys” fees amd entering on the Propenty wanake repidrs, Although Leader may take aetion under this paragraph 7, Lender
does st fiwe (o do s,

Any amowss disbured by Lender under this parugraph 7 shall become additionad debt of Bornrwer seeured by this
Sectrity Inspmment. Upicss Borrower and Lender agoee 1o other tenmis of payment, these aueunds shall bear interest from the
date ot disharsement atdie Note rate and shall be payable, with jnlerest, upon aotice o Leixder 10 Butiower reguesting
payment.
&, Mortgoge Insurmececis Lender requited mantgage imsurance as o condition of making die ke secured by his Security
Lustrunent,  Horeower shall page (be premivans required 0 nadniin the mortgage insuraiee in citeet 11 for any wason, e
nlotgage insunuice coverige reguirdas by Leader lipses of ceases o he by eHect, Boriova shadl pay the premiunsy weguited o
ublain coverage substantinlly squivialied o the morigage insernee previously i etect, wt o cost substantindly equivalemt to e
cost o Borsower of the morpage lisurpie previously in eifect, trom an alternate mortgage insurer approved by Lewder. 1
substantially equivalent morgage insumnce’ viverage is oot avidlable, Bortower shall pay 1o Lender cach month i sum vqual e
ane-twelth of the yearly morgage insurncé prestium being paid by Hurtower when the insunance coverage lapsed or ceased o
be in effect. Lender will aceept, ose and rewi those payments as a loss reserve in licu of mostgage iosuraniee. Loss reserve
paylncits may o longer be required, at the optiva G Lemder, ifmurtgage insurance coverige (in the anit and for the periwd
that Lender requites) provided by ao insurer approsed-by Leader again becomes available and is obuained. Bortower shall pay
the premiums teduired o mailtain morigage insurmke Jnltect, o7 w provide i loss reserve, ualil the requirement  for morgage
insungnee ends 10 accordsnce with any written ageeemeit, between Borrower and Lewder or applicable law.

9. Inspection., Lender or its agent may make easonie wiries upon and inspections of the Property. Lendes shalf give
Borrower nutice at the time of ar prior o an inspection specitying reasomable cause tor the inspection.

10. Contdemuntion. The proveeds of any awand or claito far damages, direct ur cotsegquenticd, in conection with any
condemmtion or ofher tking of any pare of the Property, or for votveyance in ligu of condemtuiion, are hiereby assigned and
shafl be paid 1o Lender,

In the event of o ol twking of the Property, the proceeds Aball be applicd 0 the sums secured by this Security
bstrutnent, whether of nof ther due, with any exeess paid o Borrower, b event of a partial wking of the Property in which
the fair market value of the Propenty inunediately betore the taking is equid w_ssgreater than the amount of the sums secured
by this Sccurity Insteument immedintely betore the mking, unfess Borrower {nd Lender otherwise agree in writing, the sums
secured by this Sccurity Instrwment shadl be reduced by the anmount of the proceeds mwltiplivd by the following fraction: Gy the
wital amount of the swns secured imediately betore the aking. divided by (h) the Gncmarket value of the Praperty immediately
betuse the taking. Any balance shadl be paid o Borrower. I the vvent of a partial takivg o the Property in which the Jair market
vittue of the Property inmuediately betore the aking is less than the amount of the swnd ecured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise proivides, the proceeds shadl be applivd
W the sums seeured by this Security lnstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, ulter notice by Lender 1w Bostower thiud the condemuor offers 1o mike
an award or settle a claim lor damages, Borrower fails o respond 0 Lender within 30 days altes” D date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither o restortion oF repair ot e Property or o the sums
secured by chis Security Tnstrument, whether or pot then due,

Unless Lender amb Borrower otherwise agree it writing, any application of procesds o principel shall vot extend or
pustpune the due date of the monthty paymients referred o in paragraphs 1 and 2 oF change the amount of such payments.

11. Burrower Not Released; Forbeurance By Lenider Not n Walver, Extension of the time for paymieus or modification
of amoerization of the sums secured by this Security Instrument granted by Lender wo any successor in isteress of Borrower shall
not operite (o release the Habiliy of the otiginad Borrower or Borrower's successors i interest. Lender shall oot be required w
commenice proceedings Ggalnst wity SUCCEssor in ierest or refuse o extend time for payment or otherwise madily amortization
of the suiy secured by this Security nstrument by reason of any despand made by the original Borrower or Borrawer's successors
i interest. Any forbearance by Lender in exercising any right or remedy shall bou be a waiver of o1 preclude the excroise of any
right or remedy.

12. Successors amt Assigns Bound; Joint and Several Liability; Co-signers. The covenants amd agreenwents of this
Security lostrwnient shall bind and bepefic the successors and assigns of Lender and - Borrower, subject o the provisions ot
paragraph 17, Barrower's covedsioits atid agrecuies shall be joiat aud several. Any Borrower who co-signs this Security bnstrumet
but does not execute the Notes ) is co-signiug this Security lostrument only o tmorigage, grant and convey that Bormower’s
interest in the Property under the terms of this Security lustrument: (b) is not persouaily obligated 1o pay the sums secured hy
this Sevurity lostrument; and {¢) agrees that Lemder and suy otier Borrower niay agree (o extend, muity, forbear or make any
accommodations with regard o the lerms of this Security Insirument or the Nuote without thiat Burrower’s conseut.

tuit, FLTT
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23, Walver of llulm!l(r_Jl.Nl@ EvEIIIr@»I AL" G I:nc ropeety.

24, Riders 1o this Security Instrument. H ane or more tdeis ae gxecuted by Buerowat amd reconded  together with (his
Security listrument, the covenants ol agreements of cacdt such tider shall be incorpoeated oo and shall wmend amd supplemient
the covestants aud sgrectnents of this Sevurity Instiument as iF the aderto were a part of this Secaricy Tnstromen.

[ heek applicable boxies)]

0O Adjustable Rate Rider O Condominivm  Rider O 14 Bamily Rider

0 Graduaed  Payment Rider O Ploped it Development Rider 0 Biweekly Payment Rider

1 thstloon Rider 0 Rate boprovemenm Rider O Sevomd Home Rider

OV A Rider £1 Oherts) Iaprecityl

BY SIGNING BELOW, Borrower accepts and agtees W the rerms amd covennnts contwined in Gis Security Iisimament
and in uny, riderts) executed by Borrower and recorded with ic
Wilnusses:

o iSenl)
-Borrowee

{Sval)
QBorowe

LSl s (Neal)

‘Horower Hagpower

AScal) (Seal)
<Hatpewur -lorrower

STATE OF ILLINOIS, COOK County ss;
I, THE UNDERSIGNED i Nitary Public in il for said county aod state do herehy cenily

it ROBERT W. KRUSE AND VIRGINIA R. JSRUSE, HIS WIFE

L prrsonally kdaown o me o be fhe sane person(s) whose nasie(s)

subseribed to the tfuregoing instrumont, appeired before we this day in perseda, amd acknowledged that Th
signed and delivered the said instrument as THEIR free and volunwry scn for the uses and pumposes therein sed torth,
Given under my land and ofticial seal, this 2nct day of | NO/IMBER 1993

L
(e

Nuotary Public

My Comunission Expires:

This loastouent was prepared by:

LY W W ey Y
4 “OFFICIAL SET\L‘.‘”“P
4 Carolyn Ritten »
€ Notary Public, State of {itinois »

My Commission Expir 2
TVvVvwvew vp;u‘s'G‘I;S‘j?L)
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