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-% MORTGAGE

\\ THIS MORTGAGE ("Sccurity {nstrument”) is given on
The morigagor is RUBKRT F. BENEDICT AND CHRISTINE JOANNE BENEDRICT,

NOVEMBER A4TH , 1993
HIS WIFE

(“Borrowor”). This Sccurity Instrument is given (o

A\
E“_\\ Household Pank, f.a . h- .
- which is organized and existing under e Taws of UNTTED STATES , andd whoso adddress is

NN 100 Mlttel Driva, Wood Dalte, 1L 60191

FANR

T ("Lender”). Borrowoer owes Londer the pirincipal sum of

3 NIMETY THOUSAND AND NO/100

svidenced by Borrower's note dited the same dae as this Security

y
S Dollary (US. % 90,0060.00 Y This deni i«
(nstrwnent ("Note*), which provides for monthly paymepsswith the Toll debt, if not paid eardier, due and payable on

DECEMHER 147, 2023 . This Security Instunent sceures o Lemider: (a) the repayment of the debt evidenced
by the Note, with interest, and abl reaewal, extensions and mo'lifieations of the Note: (b) the puyment uf all other sums, with
wterest, sibvanced under paragraph 7 W prolect the security of this Secesity Instrument; and {¢) the performance of Borrawer's
covenants and agreements under this Security Instrument and the Ko, For this purpose, Borrower does hereby mortgage,

gt and vonvey W Lender e Tollowing described property locatd in
COOR County, Ulinvis:
SEE ATTACHED LEGAL
] -
o
L
&
oy
N
TAX ID #23-27-412-028 &S
L
p ch |
which has the address of 9011 FOREST GLEN BOULEVARD . PALOS PARK .
{Strost] ICity)
[Hinnis 60464 ("Property Address”);
|Zap Codal
ILLEINOIS - Single Eamily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page ! of 6 pages)
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fur the peridds that Lender requires. The insurnnee carriee provaling the insurance shall be chosen by Borrower subject
Lender's approval which shall ot be uarcasonably withheld. it Borrower fuls o maintain coverage described above,
Lender may, at Lender's aption, obian coverage 1 protect Lender’s rights in the Property in accardance with paragraph 7.

Al msurance policies and renewals shall be pecepuble 1w Lender and shall include a standard morigage clause. Lender
shall have the right w hald the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipls
of paid premitins and renewal notices. In the event of tozy, Borrower shall give prompt notice W te msurance carrier ail
{ender, Lender may make proof of foss il not mude prompuly by Borrower,

Enless Lender and Borrower otherwise agree w writing, imsurance proceeds shall be applicd 10 resioration of repair of
the Propeny damaged, if the restration or repair is economically feasible and Lender's security is not lessened, 11 the
Festormion or fepmir is Bl ceonmicalty feasible or Lender's security would be lessened, the insurance procecds shalb b
apphiedd o the sums secured by Wis Security fnstrumont, whether or oot then due, will any exces pind 1o Borower, it
Horrower abandons the Property, or does not answer within 30 days a notiee Trom Lemder that the sunnee caurier i
oflered W seude o chalm, then Cemder may catlect the insurance proceeds, Lender may use the provecds o repair or restore
the Properly of W pay sums sccured by this Security Instrumens, whethor or nob ten due, The 30-ay period will begus
when the nouge i given.

Unless Leraee and Borrower otherwise agree in writing, any application of proceeds to principud shall not extend or
postpone the due dae of the monthly payments referred to i paragraphs tand 2 or change the amount of the payments, If
under paragraph 21 tie Propenty is acquired by Lender, Burrower's right 1 any insurance policies and proceeds resubiing
from damage W the Praperiy prign W the aeyuisition shall pass (o Lender W the extent of the sy secured by this Security
Fastrument unmediately prios b the scquisition.

6. Occupancy, Preservitiox, Maintenance and Profection of the Property; Borrower's Loin Application;
Leuscholds, Borrower shall occypy, establish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Security Instrument and shatl contintie W occupy the Property as Borrower's principal residence
for at least ane year afler the date of ereupancy, unless Lender otherwise agrees in writing, which consent shadl not be
upreasonubly withheld, or unless extenuating circomsiances exist which are beyond Burrower’s control, Burrower shafl st
destruy, damage or impaie te Praperty, alliw the Propesy W deteriorate, or commit wasie on the Property, Borrawer shall
he in defnult il any forfeiture action or procecding, whether civil or criminal, is begun that i Lender's g fuith jndgimnen)
could result in Corfeiture of the Propenty or odigrwise malceially impair the licn created by s Security Insirament or
Lender security interest. Borrower mity cure such g aefault gnd reinstate, as provided in paragragh 18, by causing the selion
or proceeding 10 be dismissed with a ruiling that, i1 Lewder’s good fasth determination, precludes Torfeiure of the
Borrawer's imerest in the Property or other material impaiiment of the lien created by this Security Instrument or Lender’s
seeurity interess, Borrower shall also be in default if Borrowcr, during the loan application process. gave materially false or
imaceurate information or sisements o Lender (or failed W provide Leder with any material informuation) in conneetion
with the loan evidenced by the No, including, but not fimited ta,<enicserations conceming Borrawer's occupancy i the
Properly as a principal residence. If this Sceurity {nstrument is on a lezschinld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tte (o the Property, the leasehol 2ad the fee ttle shall nop merge unless Letuder
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property.  1f Borrower fails o peeform the covenpnts and agreemeis
conlained i this Security Instrument, or there is a legad proceeding that may sisaificantly affect Lender's rights i the
Propety (such as u proceeding in bankrupiey, probate, for condemaaton or lurfeitur: oz i enforce laws or reguishions),
then Lender may do and pay for whatever is nevessary 1o proteel the value of the Pisjrerty and Londer's rights in the
Property. Leader's uctiony way include paying any sums secired by a hen which has priority aver this Security Instrument,
appearing in court, paying reasonable attormeys” fecs and entering on the Praperty (1 maku-Jepairs. Although Lender inay
uike getion wnder this paragraph 7, Lender does not have w do o,

Aty amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Sarmawer secured by this
Security Instrument, Unless Barrower and Lender agree (o other lerms of payment, these amounts shall oear interest {rom
the date of disbursement gt the Note rale and shall be payable, with interest, upon notico from Laender 1 Borrower
requesting pay ment,

8, Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shull pay the premiums required o maintain the moriguge insuranice in clfect, If, for any
ceasort, the mongage insurance coverage required by Lender lapses or ceases o be in effcer, Borrower shall pay the
premiues cequiced 1o oblin coverage substantially equivalent to the morgage insurance previously in effecy, at a cost
substantially equivalent to the cost 1o Borrower of the morlgage insurunce previausly in effect, from an licmale mortgage
msures approved by Lender, I substantially equivalent morigage insurance coverage i not available, Borrower shull pay 1o
Laender cach montt a sum equal W one-wwellth of the yearly mortguge insurance premiom being paid by Borrower when the
insugance coverage lapsed or ceased W be in effict. Lender will aceept, use and retain iese payimeinls as o loss reserve in
licu of mortguge insurance, Loss rescrve payments may no longer he required, wl the option of Lender, i mongage
insurance coverage (in Uie amount and for the period thuy Lender tequires) provided by an insurer approved by Lendsr
again becomes available and is obtaingd. Borrower shall pay e preminms reyuired 10 maintain motigage fnsuranice in
effeet, or W provide a loss reserve, unti) the requirement (or mongage insurance ends 10 accordance with any writien
agrectnent detwoen Borrower and Lender or applicable law.

v, fnapection.  Lender or us agent may make reasonable enines upon and inspections of the Propeny, Lender shall
give Borrower notice at the time ol or prior 1o an inspection specifying reasonable cause for the nspection.

10. Condemnation.  The proceeds of any award v claim for damages, direct or consequential, i conneclion with
ITEM 187810 (9202) Form 3014 990 {page } of 6 puges)
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UNOFFICIAL COPY

appheable Taw may speaify for reinstienient) belore sale of the Prapedy pursaant 1o any power of siake comained i this
Securily lustrament; or (b enry of a judgreent enforcing his Sceurity lnstrment. Those conclitions are thw Borrower: (@)
pays Lender all sums which ther would be due under this Security Instrument snd the Nole us if no acceleration: had
oceurred: (hy cures aty default of any olher covenants or agreements; (¢ pays all expenses incurred o enforemg this
Security Instrument, including, but not limited o, reasonable attorueys™ fees; and (d) tkes such action as Lender iy
reansonably eequire 1 nssure that the lien of this Security foxtrument, Lender’s rights in the Propenty and Borrower's
obligation o pay the sums sccured by this Security {nstrument shall cortinue unclisnged. Upon reinstatement by Borrower,
this Security {nstrument and the obligations seeared hereby shalt renan tully effective as il no geceleration hind occurred.
However, this right t reinstawe shall not apply in the case of aceeleration under puragraph 17.

19, Sade of Note; Change of Loun Servicer,  The Note or o partial interest in the Nowe (together with this Seeurity
Fastrumenty may be sold ane or more times without prive notice 1w Borrower, A sule may result in g change in the entity
tknown as the "Loan Services™) that cotieets monthly payments dae ader the Note and tus Security Instramens, There also
may he one or more changes of e Loan Servicer unrelnted o a sale of the Notw. 11 there is o change of e Losn Servicer,
Harrawer will be given writtch netice of the chasige i aceordance with pasagraph 14 abave mwd applicable faw. The notice
will stae the naneand address of the new Loant Seevicer mud the akdress 10 which payments should be made, The nutice
will afso contairanyv other information required by applicable fuw.

20, Hazardous Substances.  Borrower shall nut cause or permit the presence, use, disposal, storage, or relane of any
Hazardous Substances o or in the Property. Borrawer shall not do, nor allow anyone else w do, anything affeciing the
Property that is in violakon uf any Envirormental Law. The preceding two sentences shalt tial apply 1o the presence, use, or
storgge on the Property of soiall quantities of Hazardous Substances that are generally recognized o be approprisie o
normal residential uses and 10 zansenance of the Property.

Borrower shall prompiy give Tender writen nolice of uny investigation, cloim, demand, lawsuit or other selion by any
govertimentl or regulilory ageicy or private party involving the Property and any Huzirdous Substance or Enviranmental
Law of which Borrower has aclual keoyaedge, I Barrower Jeans, or is natilied by any governtuental or regulatory
authority, that aty removal or other remediation of any Hizardons Subsianee affecting the Praperty is necessary, Borrower
shatl promptly take all necessary remedial actions in accordance with Eavironmentad Law.

As used in this paragraph 20, "Hazardous 3utsstances” are those substances defined as toxic or hwzardous substances by
Environmental Law and the Tollowing substances. gazoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides anct herbicides, volatile solvents, materinty ontining asbestos or formaliehyde, and radioactive maerials. As
used in this paragmph 20, “Enviconmenty) Law” meads Tederal laws and laws of the jurisdicion where thie Property is
located that relate o health, safely or epvirommentit protection,

NON-UNIFORM COVENANTS. Borrawer and Lender turaivt covenant an agree as tollows:

21, Acceleration; Remedies. Lender shall pive notice v Norrower prior to seceleration following Barrower's
breach of any covenant or agreement in this Security Instrumeat(but ot prior 1o acceleration under paragraph 17
unless npplicable kiw provides utherwise}. 'The nolice shall specifyz(p; the default; (b) the action required 1o cure the
default; (¢} u date, not less than 3 days from the dute the notice is given to Borrower, by which the defuult must be
cured; und (d) that failure to cure the default on ar before the date speciPaivin the notice may result in accelerstion
of the sums secured hy this Security Instrument, Foreclosure by judicinl orovceding and sule of the Property. The
nofice shutt further inform Borrawer of the right (o ceinstute after neceleraiton und the right to assert in the
forechnsure proceeding the non-existence of a defaslt or any other defense & Borrower (o accelerntion wid
fureciosure, I the default is not cured on or befare the dute specified In the nofice, F-eader ut s optivn may reguire
immediste payment in full of all sums secured by this Security Instrument withour further demand und may
foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitled to czilect ol expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reasc nab e attorneys’ fees and
casts of title evidence,

22, Release. Upon payment of ol swins sccured by this Security Instrument, Lender shad <clense this Scourity
tostrument without charge 1o Borrowee. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exempiion in the Property.

[
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on 1w AN DEEIGl AL, SQRPY,

INLIUfiVl, (4 BLOCK ), ALL IN UI(PIHHUN'h RHHUHQIVTS[ON,
BEING A RESURBDIVISTON OF LUTS o 20 o, [N ZTMMERMAN S
RESUBDIVISION OF THE SOUTHEAST 1,4 OF 'THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 AND THE NORTH ./2 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 373
FEET, THE WEST 33 FEET AND THE NORTIV 33 FEET THERECEF) 1IN
SECTION 27, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND OF THE WEST 1/2 OF BLOCK 7 IN MONSON
AND SMTTH'S 2ND ADDETION 'TO PALOS PARK, A SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAZT /4 QF SECTION 27,
TOWNSHTIP 37 NORTH, RAMGE L2, EAST OF THE THIRD PRINCIPAL
MERIDIAM, AND OF BLOCKS 3 AND 4 XN MONSON AND SMITH'S 187
ADDITION TO PALOS PARK, A SUBDIVISION OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH,
RANCGS 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN PLAT
RECORDED AS DOCUMENT 12687782, ALL [N COOK COUNTY, ILLINOIS.
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UNGEFARLEARATOMRY.

{1 Yeur Freusury lndex - Rute Caps)

THIS ADJIUSTABLE RATE RIDER is mule this ATH day of  NOVEMBER A2 93 and s
incorporated into and shall be deemed o nmand sl supplement the Morigage, Peed o) Trust or Security Deed (the
"Security Instrument”) of the saune date gaven by the undersigned (the “Borrower”) w secure Borrower's Adjustable
Kite Note (the "Note”} tv - Household Bank, Ia b,

(the "Lender”) of the same date aad covering the property described in
the Sceurity Instrument and located at:
9011 FOREST GLEN BOULEVARD, PALCOS PARK, 11, 60464

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT AHY ONE TIME AND THE MAXIMUM RATE THE BCR-
ROWER MUST PAY.

ADDUTIONAL COVENANTS. in wddition to the covenants and agecements mile in the Security fnstrument, Borrower
and Lender Turther covenant and’ agree as follows:

A, INTEREST JATE AND MONTHLY PAYMENT CHANGES
‘The Note provides/toran initial intdrest ratc of  $.0000 %, The Note provides for changes in the interest rate and the
monthiy payments, 1s follows:

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay way change on the fiest day of DECEMBER A9 94, and on that day
every 12th month thereafler. Eacvdate on which my interest rate could change is catied a "Change Date.”

(B) The Index

Heginning with the lirst Change Daic.iny interest rate will be based on an Index. The "Index” is the weekly average
yield an United States Treasury seenritins ndiasiogd 10 o constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figui e available as of the date 45 days before cach Change Date is called the
"Current Endex.”

If the Index is no longer availsble, the Note Holder will choose u new index which is based upon comparable
infurmation, The Note Holder will give me notice o7t choice.

{C) Calculation of Changes
Belore each Change Date, the Note Holder will calculat: my new interest cate by adding TWO AND THREE FOURTHS
percentage points [ 2.7500 %) toane Current Index. The Note Holder will then round the

residt of this addition o the nearest one-cighth of one percentage roint (0.125%).  Subject to the limits stated in Section
4000 betow, this rounded amount will be my new interest rate uniiziniext Change Doie,

The Note Holder will then determine the amount of the monthily paricat that would be sutTicient (o repay the
unpaid principal that T am expected to awe at the Change Date in full on'the 2wmturity date at my new interest rute in
substuntially equal payments. The result of this calculation will be the new aimoesat ol my munthly payment.

(1) Limlts vu Interest Rate Changes
The interest rate 1 am required to pay at the first Change Dite will not be greawe: than 7.0000 % or less than
3.0000 %. Thereafter, my interest rate will never be increased or decreased on iy single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the prooedlog twelve manths, My
interest e will never he greater than 11.0000 %,

(£} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my ne'v monthly payment
beginning on the fiest monthly payment date after the Chunge Date wndil the amount of my monthiy pryent changes
agrin.

() Notice of Changes

The Note Holder will deliver ar mail 10 me a notice of any changes in miy interest rate and the amoant of my monthly
payment before the effective date of any change. The notice will invlude infonnation required by law w0 be given me ad
also the tide and elephone number of o person who wiil answer any quesdon 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESNT IN BORROWER
Uniforin Covenant 17 ot the Security Instrument is amended o read us Tollows:

Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in il is
sold or rransfereecd (oF iF a beneficial interest in Barrower is sold or transterred and Borrower is not o nasiral person)
withuut Lender’s prior wrilten consent, Lender may, at its option, require inimediate payment in full of all sums secured
by this Security Instrument. However, this option shatl not be exercised by tender if exercise is prohibited by federal law
as Of the date of this Security Instrument. Lender also shall noy exercise this option if: (u) Borrower causes o be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if o new loan were being made
wr the trunsferce; and (b) Lender reasonably determines that Lender's secunity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable
Lender.

e % "By initinling, the Bomrower(s) acknowledge(s) that this page is puge § of 2
¥-r of the Mulustate Adjustable Rate Rider.”

MECD2052.0791 PYYTEYE]

MULTISTATE ADJUSTABL RATE RIDER - ARM 5-2 -Sinpls Family - Fannie Mae/Fraddies Mac Uniform instrument Form 3111 3/85
Fotm 2084L1 (d813) Pags t ot Greal Lakes Bueineas Forma, inc T USA 1:300-783-0200 (1) M1 5-800-I58-2643 L1 FAX {B15)-791- 1131
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