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o MORTGAGE

~ THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURAI, made this 27TH day of OCTOBER, 1993 , between
JACK B, FOWLER AND GINGER FOWLER, HUSHBAND AND WIFF

N
™ , Mongagor, nnd
g TOE MORTGAGE CORPORATLON
é)’ u carporation organized and oxisting under the [Bwr of MINNESOTA
Martgugee.

L T
My

WITNESSETH: That whercas the Mortgagor is justly indebled to the Mortgagee, a3 is cvidenced by a cerlnin
pramissory note caccuted and delivered by the Mortgagor, ip favar of the Mongagee, and bearing cven date herewith,
in the principal sum of

ONE HUNDRFo\ THIRTY NINE THOUSAND SIX HUNDHRED THIRTY EIGHT AND NO/LQ
Dollars (S 1397624.,00 ) payuble with inlercst at the rite of

lﬂj

P =
1\_/

—~
-
Ry
St

SEVEN per centipm ( 7.0000 %)
per annum on the unprad  balance until paid, and made payable to the order of the Morgagee w its aoffice in
MINHEAPOLIS, MN

.ot al such other place as the hokder may designale in writing, and
delivered or mailed 1w the Morzagor: the said principal and interest being paysble in monthly  instalimens  of
NINE HUNDRED TWENTY NINE At'D 02/100
Doltars ($ 929.02 )} beginning on the first day of
DECEMBER, 1993 cand contmuirg-on the first day of cach month theecalter unil e note is fully paid,
except that the Nnad payment of principyy and  interest, i not sooner  paid, shall be doe and payable on the
first duy of NOVEMBER, 2023

NOW, THEREFORE, the said Mortgagor, for fe/berter securing of the payment of said principal sum of money
und interest and the pecformance of the covenants ard agreements heeein conwmined, docs by iese presems MORTGAGE
and WARRANT unto the Mongagee, ity successors o7 wsigns, the following  deseribed real estnte  situnte, lying,
ani being in the county of  CODK and the
Sue of ittinois, to wit:

LUT & IN DANIEL KANDICH’S 79TH STREET HIGHLANS. A SUBDIVISION OF PART
QF LOT 4 IN SUBPIVISION OF LOT 8 IN THE ASSESSLR 'S DIVISION OF
SECTION 34 AND THE NORTH 1/2 QF SECTION 32, TOWHSHIP 38 NORTH RANGE
13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLK COUNTY, ILLINOIS.

Tntercounty (545) H0.

| 1Y-12-100-005

DENT-04 RLOCORDINGS $87 .50

THI9HS,  THAN 1781 A1/83/93 184:8¢
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CONK 2nvdee RECORDER
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55

N

TOGETHER with all and singulas the encments, heredituments and appurtcaances thereunto belonging, and the
rems, bsucs, and profits thereol: and 8l fixtures now or hereafier auached 0 or used in connection with the premises
hereinr deseribed and i addition therew the following  deseriped houschold appliances, which are, and shall be deemed
1w be, fxwres and a port of the realty, and are a ponion of the security for the indehtedness  herein
mentioned;
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() “The aggregaie of the wnauits payable pursuan o subparagraph (o) wsl those payable on the note secured hereby,
shall be paid in a single puyment cach month, 1> be applied w the following iteonys i the order sued:
1. ground renty, if any, taxes, assessments, fire, and other hazard insurance premiuvms,
11, interest on the note secured hereby: and
(1. amortization of the principal of the said note.

Any deficienicy in the wmount of any such aggregate monthly payinent shall, unfess made good prior i the due date
of the next gaymertt, constitute an event of delault under this Mortgage. At Montgagee's option, Morigagar will pity
A "l chiirge” not exceeding four per contin (4% of any mgtaliment when pakd more thin Lilteen (15) days after
the due date thereof to caver the extrs expense involved in handling delingoent payments, but such “lnte chaege” shall
not he payabie out of tie proceeds of any sake made 10 satisfy the indebicdness secursd hereby, unfess such procecds
are subfizient 10 discharge the entire irdebtedness and all proper costs and expenses securcd hereby.

It the wtal ol the payments made by the Morngagor uider subparagraph () of the preceding parngraph stindl exceed the
amount of gayments aclually made by the Mongagee as Trustee for ground renis, Wxes, il assessments, of iInsurmnee premi-
ums, as the case may he, such excess shull be credited on subsequent payaents to be made by the Mortgagor for such ilsms
or, o1 the Mongages s option as Trusiee, shall be refunded w the Martgagor, 1, however, such momhly puyments shall no
be suffivient w pay suon ilems when the sume shall become due and payable, the Mongagor shall pay 10 the Mortgagee us
Trusice iy amount nucessary to make up the deficiency. Such paymenis shalt be made within shinty (30) days afier written
notice from the Mangageo staung the amount of the deficiency, which notice may be given by mai), I at any time the Mort-
gapor shall ender o the Monsagee, in accordance with the provisions of the gaie secured hereby, fal) paymens of the entire
indettediess represemed hereoy, the Morigagee ns Trusteo shall, in commputing the amount of such indebtedness, credis o the
avcount of the Mortgagor sny cresid balance remaining under the provisions of subpuragraph (a) of the preceding paragraph.
If there shall be a defanlt under any of the provisions of this inortgage, resulting in o pubiic sate of the premises covered
herehy, ot it the Mortgagee acquiresLic propenty otherwise after defaudt, the Mortgagee as Trustee shall apply, at the tmo
of the commencement of such proceedings oF g1 the time the property is olherwise acquired, the wnouns then remainiag 10
credit of Mortgagor uader said paragraph (a) 4s a credit on the interest accrucd and unpaid snd the balance to the principat

then remaining unipiid under said note.

AS ADDITIONAL SECURITY for the paymint of the indebledness afuresaid the Mongagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due ar which-may hereafier become due (o7 the use of the premises berein-
above described. The Mortgagor shall be entitled to cotiee? 2nd retain all of said rents, issues and profits until defaull here-
under, EXCEPT rents, bonuses and royafties resulting from ail, #o¢ or other mineral leases or conveyances thereof now or
hereafier in effect. The lessee, assignee of sublessce of such oif, ga or minerat Jease is directed to pay any profils, bonuses,

rents, revenues or royaltics 1o the owner of the indebtedness secunyl wereby.

MORTGAGOR WILL CONTINUOQUSLY maintain hazard insuran:c, of such type or types and amounts as Morigagee
may (rom time @ Lme require, on the improvements now or hereafter an wud premises, und except when payment for all such
premiums has theeetofore been made, hefshe will pay prompuly when due any fremiums therefor, All insurance shall be car-
ricdd in companies approved by the Mortgagee and the policies and rencwalsiicreof shall be held by the Montgagee and have
attached thercto loss payable clauses in favor of and in form acceptable 1o the Mogigagee, In event of loss Mortgagar will
give immediate notice by mait W the Mongagee, who may make proof of loss if novizace prompily by Mortgagor, and each
insuranice company concermned is hereby anthorized and directed to make payment For such loss directiy 1 the Mortgagee in-
stead of w the Mongagor and the Morigagee joinily, and the insuranee proceeds, or any peit thircof, may be applicd by the
Mortgagee at its option cither to the reduction ol the indebtedness hereby secured or to the résioraidon or repair of the prap-
eny damaged. {n event of furcclosure of this morigage, or other transfer of tite 10 the morgaged ©ropeny in extinguishment
of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then in force

shall pass w the purchaser or grantee.

IN THE BEVENT of default in making any monthly payment provided for herein and in the note secures hereby, or in
case of & breach of any other covenant or agreement herein stipulated, then the whele of said principal sum re naining unpaicd
tgether with accrued interesy thercon, shall, &t the election of the Mongugee, widiout natice, become immediately «ie and

payable.

IN THE EVENT that the whole of said debt is declared to be duc, the Morigagee shall have the right immedintely w
toreclose this mortgage, and upon the fiiing of any bill for that purpose, the coun in which such bill is filed may at any time
thereabier, cither before ur afier sale, and without notice o the ssad Montgagor, or any panty claiming under said Morntgagor,
and without regard o the solvency or insuivency at the time of such application for a receiver, ol the person or persons li-
able tor the payment of the indebtedness secured hereby, and without regard 1o the vidue of said premises or whether the
saune shall then be vecupicd by the owner of the eyuity of cedemption, 8y @ homesicad, appaint o recciver for the benelit of
the Mongagee, with power to colleet the rents, issues, ind profits of the saud premises during the pendency of such fure-
closure suit and, in case of sale and a deficiency, during the full statutory period of redempiion, and such rents, issues, and
profits when caticcted may be applied woward the puyment of the indebtedness, costs, mxes, insurance, and other items nec-
cssary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mongagee in any court of luw or cquily, g reasonable sum
shall be allowed far the soliciinr's Tees of the complainant and for stenographers’ fees of the complainam in
such proceeding, and also for all omlays for documenuwy ovidence and the cost of a compleic abstract of title
for the purpose of such foreclosure; and in cise of any other suit, or legal proceeding, wherein the Mongagee
shall be made a party thereto by reason of this morigage, il costs and cxpenses, and the reasonsble fecs and
charges uf the siomeys or solichors of the Morigagee, so made partics, for services in such suit or proeced-
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UVALOAN NO. LENDEAR LOAN NO.
LH634607 591855290

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DV A Loan Asswmption Rider is made this L7 tay of COUTORER, 1993
and amends the provisions of the Deed of Trust / Mongage, (the "Scecurity Instrament” ) of the same dale,
by and between JACK B, FOWLER AND GINGER FOWLER, HUSBAND AND WIFE

, the Trustors / Maortgagors, and

TCF MORTGAGE CORPORATION ,

The Beneliciary / Mongagee, as follows:

Adds the Tollowiig provisions:

THIS COAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL G¥ " THE DEPARTMENT OF VETERANS AFFAIRS
O ITS AUTHORIZED AGENT.

The loan may be declared inomcdingely duc and payable upor ransfer ol the property seoeuring such foan to any
tansferee, unless the acceptabaity of the assumption af the loan is established pursuant o section 1814 of chapier
37, utle 34, United States Code.

A.  Funding Fee. A fee cgrial to onc-half of 1 percent of the balance of this loan as of the date of
transfer of the property sha’c be, payable at the time of transfer (o the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, [f the assumer fails to pay this fee at the
time of ransfer, the fee shall ¢insilute an additional debt (o that already secured by this instrument,
shall bear interest ot the rate hererd provided, and, at the option of the payee ol the indebtedoess
hereby secured or any transferce Wioerof, shall be immediately due and payable, This foe is auto-
matically waived if the assumer is exe npt under the provisions of 38 U.S.C. 1829 (b),

B.  Processing Charge. Upon application for Gprecyal to allow assumption of this loan, a processing
fee may be charged by the loan helder or its avziirized agenl for determining the creditworthi-
ness of the assumer and subsequently revising the Yo'der's ownership records when an approved
ransfer is completed. The amount of this charge shkall (07 exceed the maximum established by the
Deparument of Veterans Affairs for a loan to which seciica 1814 of chapter 37, tile 38, Unied
States Code applies.

C.  Indemnity Liability. "If this obligation is assumed, then the assuaner hereby agrees o assume all
of the obligations of the veteran under the werms of the instruments creating ad securing the
loan, including the obligation of the veteran (o indemnily the Depancient of Veterans Affairs to the
cxwent of uny claim payment arising from the guaranty or insurance o6 the indebtedness created by
this instrument.”

IN WITNESS WHEREOF, Trustor / Morigagor has executed this DVA Loan Assumption Rider. éf
-
S;gr?uro of Trustor(s) / Murlgagur(s; ,} %
/ 3
- } p—
) A, C( M/L )étw,w N/, &
/ ’JACK E. FOWLER 7 GINGER FOWLER
MFCD2139-10/9% 591855290

llam 4848.0 (801} Qeeal Lakes Dusingsa Forme, Inc. Bl 1-800-830-939) (1] FAX §16-701-113}
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