UNOFFICIAL COPY, .

Ol-466422-21 This sstiument was prepured by
Mary Wilhelm
Hoyne Savings Hank
4786 N. Milwauker Avenue
Chicago, I 60630

e = Ty 3952754

C Box 297 >

DEFT-31 RECORDINGS 327 oo

T#YI9%  TRAN 1783 13/32/93 13:18.00

141 # WP ERTEH
COD¥ COUNTY RECORDER

DR. LOAN NO.

MORTGAGE

This Mortgapd 0 Security lostrument™y is given on... Novewbex 18th..... ... ..
19.93.. The morgheor is .. GARY KWASINSKL and KAREN 1., KWASINSKI. bhis wife, ... ..
and. LOIS A, GUNRERSON, a widow and. oot since remarried... .. ..

O H 250ty

o= Poliars (U8 5. 43,000,000 ). This debt s evideneed by Borrower’s pote
dated the swme date as this Secunity Tastrdieean £ Note'™ ). which provides for monthly payments, with the fall debt.
it not paid earfier, due and paysble on ... ~January 1, 2006 . . .. .. . This Security Instrument
secures (o Lender: (@) the repayment of the deaiadideaced by the Note, wah interest, and all rencwuls, extensions
and moddtications: (h) the payment of wll other sunis| with ingerest, advanced under pasagraph 7 1o protect the secuarity
of this Security hetrument; and (¢ the performance £ Bprrower’s vonvenants and agreements under this Security
astenment and the Note. For this purpose, Borrower dovs inreby murigage, grant and convey w Lepder the following

deseribed property Jocated in oL SBeek 0 County., Hinois:

Lot 2 in Xeel's First Additlon to Niles, beins, a Subdivision of the

West LDO feet of the Fast 200 feet of the Wear 505 feet of the South

220 feet of the North 440 feet of the South Wei* /4 of the North Wast

1/4 of Section 23, Township 41 North, Range 12 Eapc »f the Third Prinicipal
Meridian, in Cook County, Illinois.

95052754
REAL ESTATE TAX INDEX NO. 09-23-102-236
which has the address af ... aZLs‘wA‘.StioJ.:ins'. ..... fre s POTTRRURS Nilsd........... .
Strvel "yl
Whinois ............. 60714 (**Property Address’'};

[Zip Codei

TOGETHER WITH all the improvements, now or hereafter erected on the property, nnd ull casements, rights, ap-
purtenances, rents, royahies, mineral, oil and gas rights and profits, water rights, and stock and ait fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the “"Property.”’

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject 10
any encumbrances of record.
| THIS SECURITY INSTRUMENT combines uniform convenanis for national use and non-uniform convenants with
| limiled variations by jutrisdiction to constitute a uniform security instrument covering ccal property.
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If Lender reguired MN‘F‘F‘I’@“I’A‘E"“@@FzM this Security Instrumeni,
i e

Boarrower vhall pay the premiwms required (0 maintain the insurance freet unbil such (itne as the requirement
for the insuranve terminntes in acvordance with Borrower's uncl Fender's wiitten agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections af the Property. Lander
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds uf any award ar claim for damages, direct or consequential, in connection with
any condemnatian or other taking parl of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Botrower. In the event of u partial taking ol the Pro-
perty, unless Borrower and Lender otherwise agree in writing, tie sums secured by this Security Instrument shall
be reduced by the amount of the procecds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

if the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle o claim for damages, Barrower Tails (o respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol ex-
iend or postpons the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount
of such paymaons

10. Borrower 7501 Refensed; Forbearance By Lender Noi # Walver. Extension of the Lime for payment or modifica-
tion of amortizatiornd 0F the sums secured by this Security {nstrument granted by Lender 1o any successor in interest
of Borrower shall nod speraie to release the lability of the original Borrower or Borrower's successors in interest,
‘Lender shall not be régeiesd (o commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise maodiiy amortization of the sums secured by this Security Instrument by reason of any demand
made by the originat Borrower or Borcower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be‘a w2iver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The concnunts and ngreements of
this Security [nstrument shall bind ap) Lenefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowes's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Secutity Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to
morignge, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the suis fecured by this Security instrument; and (c} agrees that Lender and
any other Borrower may agree to extend, modiiy, forbear or make any accommodaiions with regard to the terms
of this Security Instrument or the Note withour ¥ s Borrower’s consent,

12. Loan Charges. |f the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, them: &) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b2 pay sums already collected from Borrower which ex-
ceeded permitied limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Bodroiver. [f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment‘chaa ge under the Note.

13. Leglsiation Affecilng Lender's Rights. I enactment or expira‘isn of applicable laws has the effect of render.
ing any provision of the Note or this Security Instrument unenforceable aclovding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Securit {nstzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tb< »iops specified in the second paragraph
of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeat snall be given by delivering il or
by mailing it by first class mail unless applicable law requires use of another methad, The notice shall be direcied
to the Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender-dssignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have bien viven 10 Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity [nstrument shali be governed by federal lay/ pad the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Seiurity Instrument
or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security) Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given otie conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Inierest in Borrower, If alt or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right (o Reinsiate. If Borrower meets cedlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
coniained in this Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (2) puys Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including. but not himited to, reascnable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the tien of this Security Instrument, Lender’s rights
in the Property and Borrower’s abligation 10 pay the sums secured by this Security Instrument shall continue un.
changed. Upan reinstatement by Borrower, this Security Inscrument and the obligations secured hereby shall remain
fully effective as if no acceteration had occurred. However, this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 1) or 17,

pCLTCE 6
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