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1701 EAST WCODFIELD ROAD-SUITE S00
SCHAUMBURG, ILLINOIS 60173

RECORD AND RETURN TO:

J.I. KISLAK MORTGAGE PORPORATION Qe
7900. MIAMI . LAKES .DRIVE WEST SJJ 91'
MIAMI LAKES, FLORIDA. 33016

{Space Above This Line For Becarding Dnin)

MORTGAGE -
DEPT 01 RECUR ING

6282563 ) - - E 1,00
‘ TAOND0 TRAN 5038°11/93/93 1t bv-ao
: ‘ $973 3 w—93 952947
COOK ' CUUNTY RECDRDER

NOVEMBER 12, 1993 . . .. 'The morigagoris

~THIS MORTGAGE (“Security ‘nrstrumem ) ie.given on
SANTOS GARFIO R B , o _
AND ROSALBA GARFIO HUabAND AND WIFE : e e e

("1B<-Jrrower"); ; Thls Sécurity [nstrument. fs ng.ven ‘l",.‘; P
J.I. KISLAK MORTGAGE CORPORATSuIl

which is organized and existing under. the laws of . THE. STATE OF FLORIDA G and whosc
address is. 7900, MIAMI LAKES.DRIVE WEST "
MIAMI. LAKES, FLORIDA . 3301 6 . A ender™), Borrower owes L{.nder lha pnnc:pa] um of
FORTY THOUSAND EIGHT HUNDRED. FIFTY

AND 00/100. ‘ Lonm(us $ 40 850 00 )
This debt is evidenced by Borrower’s note datad the same date -as this Scourity.instrument (° Nma }, which- provxdes for
monthly payments, with the full debt, if not paid earfier, due and payable on DL.CIMBER 1, 2023 o
This Security Instrument secures te Lender: (a) the repryment of the debt evidenced by the Note, with interest; and all mawals.
extensions and -modifications of the ‘Note; (b) the payment of ail other sums, with interest;-advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covnants and agreements under: this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK - County;:Jiinois:
LOT 82 IN JOE W. HOUGH‘S BOULEVARD ADDITICN, A SUBDIVISION cE LOTS 13

AND 14 OF NICHOLAS :P. IGLEHART'S SUBDIVISION OF THE EAST l/2. OF. THE .
SOUTHEAST. 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE. . .
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY:, ILLINOQIS. : - e

19-01-426-035

which has the address of 2447  WEST ‘46TH STREET, CHICAGO o (el
Minois 60632 " . ("Property Address"); Y

(2ip Codel ,
) DPS 10!8

ILLINOIS: §ingle Family-Fannls Mne!Freddie Mac UNIFORM INSTRUMENT Pogatate ”i—'&r’ni'ao14 9/90
@ GRlIL) mon o vmuomcmtroms f3!‘-‘1293 8160 - woo;szr 2201 . nitigls: . (. 5,
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payments may no longer ba reuired, nt e option of Centor, i morEljo NSTTE coveragd (in the smount knd for the period

that Lender requires) provided by un insuror uppuwml by Londorgiin becme:availgble 'ind T abldlned, Botrowor ahall pay
the premiumy roquired to muintain mortgage insurance in offect, or to provide u lown rewseve, until tho requiremont for mnrtgnge
insurance ends in sccordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the. Property. Lender ehall gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in. connecuon with - any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shull be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums wcured by th:s Secunty Inslmmwl,
whether or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the Property in.which the ﬁur
market value of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this
Security Instrument immediately bhefore the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction:: (u). the total
amount of the sums socured immediatoly before the taking, divided by (b) the fwir market valys of the !’rnparty immadiatoly
before the tsking. anv balance shall be paid 10 Borrower, {n the event of a partinl taking of the Property in which the fair
market value of the Property immedintely before the mkmg is less than the emount of the sums secured immediately before ibe
taking, unless Borrowe! ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secirec. by this Security Instrument whether or not the sums are then due.

If the Property is abandon=l by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o ans an
award or settle a claim for damagrs. Borrower fails to respond lo Lender within 30 days after the date the notlce s gwen,
Lender is puthorized to collect and aoniy the proceeds, at its option, either to restoration or repair of the Propcrty o to the sums
secured by this Secunty Instrument, whediier or not then due,

Unless Lender and Borrower otherwisé agree in wrmng, any application of proceeds to pnnclpal shall not extend or
postpone the due date of the monthly paymenty referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearance Py Lender Not a Waiver, Extension of the time for payment er modification
of nmortization of the sums secured by this Security tusrunment granted by Lender to any sucgsssor in interest of Barrowsr, shall
not aperite to release the liability of the original Borraweror Buriower's succeskoss n interest, Lendor shull not bu mquired o
commence procecdings ugainst any successor. in interest or refizs Lo extend time for puyment or otherwise modify amartization
of the sums secured by this Security Instrument by reasos of any demand made by the ongmal Borrower or. Borrowers
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or prcclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabitit;: Co-signers, The covenants and agreements of thxs
Security Instrument shall bind and benefit the successors and assigns ¢f _ender and Borrower, subject to the prov:s:ons of
paragraph 17. Borrower s covenants and agreements shall be joint and severzi. Any Borrower who co-s:gns this Secunly
Instrument but does not execute the Note. (8) is co-signing this Security Instiumen® only to mortgage, grant and convey, (fiat
Borrower's interest in the Property under the terms of this Security Instrument; (t) 45 ot personally obllgated to pay. the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroweriny) agree (o extend, modify, f'orbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie witnout. thal Borrower’s consent

13. Loan Chargos. If the foan secured by this Security Instrument is subject to a law which sels maximum foan chargu
and that law is finally interpreted so that the interest or other loan charges collected or to be crilected in connection with the
foun exceed the permitted [imits, then: (8} aay such loan charge shall be reduced by the amount seccszary to ru}uce the chnrgc
to the penmtted limit; and (b) any SUms. alréady callected from Borrower which exceeded pexmltleu Kmits WIII be rcfunded to
Borrower, Lender may ‘choose to make this refund by reducing the principal owed under the Note I QY. mnkmg a dlrect
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parual prepavuni without any
prepayment charge under.the Note,

14. Notices. Any. notice to Borrower provided for in this Security Instrument shal) be gwen by delwermg 1t or by maxhng
it by first class mail uness applicable [aw requires use of another method. The notice shall be dlrecled to the Property. Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be g yven by ﬁr:.t cla.%; mm] to
Lender's gddress staled herein or any other address Lender designaies by notice to Borrower. Any nohce prowded for m thxs
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided i in tlus paragraph

15, Governing Law; Severability. This Secunty lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provaslon or clause of this, Security Instrument or the Nate
conflicts with applicable law, such conﬂnct shall nof affect mhcr prowalons of this Securily lnbtrument or the Note whlch can be
given effect without the conflicting provision.. To this end the provisions of this Security. !nstrumcnl and !hc Note are deciamd

to be severable

16. Borrower’s Copy. Borrower shall he gwen one conformed copy of the Note and of thls Security Instrument,  ob )
‘ S 109

‘ _ S " ¢.. Form3014..8
@sriwon e e 6,
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17. Trunsfer of the Property uranﬁcinl lnlercw.;inﬁrower. g%l orany purtXhe Praparty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ang Bdr'mwi;’r i8 not a natural person) withoul
Lender's prior writlon consent, Lender may, at its option, roquire immediate payment in full of all sums secured by “thy
Soecurity Tnstrument. However, this option shall not b excrcibed by Lendor if oxercive i prohibited by fedora) faw as of {ho Uate
of this Security Instrument, ‘

If Lénder exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within_ which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may-invoke any remedies
permitted by this Security Instrument without further notice ar demand on Borrower. .

18, Borrower’s Right ‘to Reinstate. If Borrower meets cerlain conditions, Borrower shull have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earkier of: (8) 5 days {of such other period us
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne limited to, reasonable attorneys’ fees; and (d) tukes such action s Lender may reasonsbly require (o assure
that the lien of this Sécirity Instrument, Lender's rights in the Property and Borrower's obligatior! (o pay the ‘sums secured by
this Security Instriment chall continue unchanged. Upon reinstatement by’ Borrower, this Security Instrument and the
obligations secured hereisy-ozi! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelcratiin under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer. The Note or n partial interest in the Nole (together with this Security
Instrument) may be sold one or mie times without prior notice to Borrower. A sale muy result in a chunge in the entity (known
as the "Loan Servicer”) that collects méathly payments due under the Noto nnd this Security Instrument, There also may bs ono
or more changes of the Loan Servicer unreinted-i a sale of the Note. If there is n change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t3 which payments should be made. The notice will also contain any other
information required by applicable law. o -

20. Hazardous Substances. Borrower shall not ¢ iuse or permit *he presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presenco, use, of
storage on the Property of small quantities of Huzardous Substiwiczs that are generally recognized to be appropriate to normal
residenlial uses and to maintenance of the Property. ‘ ' B

Borrower shail promptly give’ Lender wrilten notice of uny investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property uad any Hazardous Substance or' Environmental Law
of which Borrower has actual knowledge. Tf Borrower lerms, or is notified b7 any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper!y ia necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definect-ss toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleitm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive miaferials. As used in
this pamgraph 20, "Environmental Law" means federul laws and laws of the jurisdiction whe:e th: Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followitig Sorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the delault; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the natice may result in acceleradion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to, reasonable atforneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
: soas al] 7 G DPS 1083
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014, 9/20
by
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