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RECORD AND RETURN TO: o
J.I. KISLAK MORTGAGE CORPORATION o
7900 MIAMI LAKES DRIVE WEST BOX 370

MIAMI LAKES, FLORIDA 33016

{Spuce Above This Live For Recurding 1ata) e
Fi1A Case No.

State of Mlinais | MORTGAGE 131573124345703

6282911

THIS. MORTGAGL {50 uruy Jnslmmum") is mudle on NOVEMBER 12, . The Moryigor is
FREERRS AND ALFONT) VALERCIA MARRTED) fO ;\m VMFNC!A S T

N v CI \‘.IRI\_'D \A
JUAN VALENCIA \(/{ ?‘ VICTORIA VALENCIA

i

“CAICAGO, ILLINOIS 60612 o

DEF‘T"UI RECORDING * C 431,00

T40000 TEAH 5058 11/22/%3 10v12:00
6989 3 **93“’952962

COOK CDUNTY RECURDER

2422 WEST HURON STREET
(" Borrower®). This Seeurity Instrument is givea to '
J.I. KISLAK MORTGAGE CORPORATIGH .
which s organized and :xis!ing under the lnws of ~ THE' STATE OF FLORIDA : ,_-and Wwhose
address is 7900 MIAMI LAKES DRIVE WEST |

{"Lender”). Borrower owes Lender the principad sum of

MIAMI LAKES, FLORIDA 33016
ONE HUIHDRED THIRTY THOUSAND TWO HUNDRED ‘ELPTY THREE AND 00/100 :
Dollars (U.S. $ © 130,243.00 ).

This debt 1s ;evxdcnc.cd by Borrower’s note dated the same date as this Security lnstrumcnl( No!e ). which provides for
DEZCEMBER 1, 2023 -

monthly payments, with the full debt, if not paid earlier, due and payahle on
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vyithe Note, with interest, :md aH r&ncwa!c

extensions and modifications; (b) the payment of all other sums, with interest, advansed under pﬂmgmph 6 'to protict the
seeurily of this Security Instrument; and (¢) the pur[urmsmw ol Borrower's covenants and upreements undér this Security

Instrument and the Note. For this purpose, Borrower does herchy morigage, grant amlconvey 1o Lender the following
COOK County, Jllinois:

described property located in

LOT 46 IN SUB LOT 2 IN R. PATTISON/S SUBDIVISION OF BLOCK .- IN WRIGHT _
AND WEBSTER’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 172, TOWNSHIP
"IN (""OK

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN
COUNTY, ILLINOIS.

::m;zg(;gg

16-12-2037-035

~ IStreet, Cityl,

which has the address of 2422 WEST HURON STREET, CHICAGO

Hhnois - 60612 IZip Code] (“Property Address”); o
_ , : Saga | of & © FHA flinvis Mortgnge - 2/91
@ -AR(L] ston VU HORTGAGE FORAS - 131 18I 100 - 1B00ISZ3-7 2R ' - r ;M,%
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4. Fire, Flood and O Tndar rante. Bortedet Shal} hrwure vémentslon the Property, whother now in

existence or subsequently erected, agninst any hazards, casuslties, and contiigencies, Including’fire, for which Lender roquires
inkurance. This insurance shall be maintained in e amounts wnd for the poriods that Londor roquires, Borrower shall also
insure ull improvements on the Proporty, whothor now In oxlstonce or subsoquently erected, agningt loss by floods to the oxtent
required by the Secretary. All insurance shall be carried with compunies approved by Lender, The insurnes policics and dny:
renewals shull be held by Lender and shall include loss payahle clauses in fuvor of, and in a form acceptable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender mny make proof of loss if not made
promptly by Borrower. Each insurance company concermned is hereby authorized and divecied to mitke payment for such Joss
direcily to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (1) to the reduction of the indebledness under the Note uad this Security, Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or ropulr
of the darnaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance procesds
over an amount reqrired to pay ll outstanding indebtedness under the Note und this Security Instrument shall be paid to the ;

134

>

entity logally entiticc thereto. 5
P I "‘.

In the event of forcolosure of this Security Instrument or other transfer of title to, the Property that extinguishes the {
indebtedness, sl right, tide ard-interest of Borrower in and to insurance policies in force shall pass to the puschaser. Y
o tv

5. Occupancy, Preservatior, Maintenance and Profection of the Property; Borrower’s Loan, Application;
Leascholds. Barrower shall occuiiy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument 8-, shall continue to occupy the Property as Borrower's principal residence for at least
iy one year after the date of occupancy, unless the-Cacretary determines this requirement will cause undue hardship' for Borrower,

or unless exlenuating circumstances exist which _are beyond Borrower's control. Borrower. shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste. or destroy, demage or substantially change the Property or allow
the Pruperty to deteriorate, rezsonable wear and tedr exrépled. Lender may inspect the Praperty if the Property is vacant or
abandoned or the loan is in default, Lender may take reasonsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Barrower, duiing the loun application process, gave materially fulse or inaccurate
information ¢ stutements to Lender (or fuiled to provide Lendar with any nmt;:r'iql‘infdnmlibn) in conncgtiqt_a_,wi_tlh‘.lg'hu;luun
evidenced by the Note, including, but not limited to. representations concerning Borrower's occupiney of thy Property as o
principal residence. If this Security Instrument is on & leasehold, Boirower shall comply with the provisions of the lease. 1f
Borrower eequires fee title to the Property, the leaschold and fee title sha’s rot be merged unless Lender agrees to the merger in

writing. .

6. Charges to Borrower and Protection of Lender's Rights in the Properc, Rorrower shall pay all governmental or

municipal. charges, fines and impositions that are not included in paragraph 2. Boiiov.es shall pay these obligations on time

directly to the entity which is owed the payment. If failure (o pay would adversely affect i 2nder's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipls evidencing these payments, ' ‘

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to. rcfam any other covenants
and agreements contained in this Security Instrurent, or there is a legal proceeding that may significantiy affect Lender's rights
in the Property (such as a proceeding, in bnnkmpgcy., for condemnation or to eaforce laws or regulations], then Lender may do
and pay whatever is. necessary lo protect the value of the, Property and Lender's rights in the Property,,in:luaing poyment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Anj amounts disbursed by Lex‘zder‘.und’er'lhis paregraph shall hecome an additiona! debt bf Borrowerand be seciired by
this Security Instrument.- These.amounts shal) bear interest from the date of dishursement, ut the Note rate, and at the option of
Lender, shall be immediately due and paysble. ‘ S e

7. Condemnation. The proceeds of eny award or claim for damages, direct o consequential, .in connection. with any
condemualion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and
shalt be paid to Lender to 5> extent of the full amount,of the indebtedness that remains unpaid under the Nots and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent.amounts applied in the order provided in paregraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, lﬁll%xa{e
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20. Riders to this-Serurity Instrument, [f one or more riders are executed by Borrower and recorded l(a‘g‘.thcr with this
| Sceurity Instrumeat, the <orcrants of wach such rider shall be incorporuted into and shull wmend nod supplement the covenants
and agreements of this Security- irsimoent as if the rider(s} were a purt of this Security Instrument. ‘.

[Check ‘lpphcahlu hux(es)j ‘
CJ Condominium Rider (’] Graduated P.tymun Rider - ] Other [Specﬁ'j]

[J Planmat Unit Development Rider ,,_J C’rnwun;. Equity Rider

BY SIGNING BELOW, Borrower uceepts and agrées (o the terms contined in this Security Instrument and in any rider(s)

_,./.,fo‘““’///fe’%

JUAN VALENCIA/ MRRIED TO /s YRHIARA
VICTDRIA VALFNCIA

o) d _(Seal)

VATENCTA/ MRRIFDTO Am T Borict
CVNBCIAT

executed by Borrower ang recogdéd with il.
Witnessefl

ALFON

. (Seal)
-Bomower

{Seal) a

-Buarower

'-/'\M{< County ss:

TATE OF ILL!NO!b. y r
(2’4 . a Notary Public in and for :éaid‘cimm)"f i:ifd stite .0 hereby ¢ertify

[, Fhe andersig

th.n
AN EYRBRER AD ALFONTY VALENCTA MRRIED TO AN VALRNCTA
JUAN VALENCIA RSN i%ICTORIA VALENCIA, ;married f \ ‘ C
\ ) , personally known to me (o be the same per:,on(q) whose name(s)

subscribed to the foregoing instrument, appeared before me, this day in person, and ucknowlcdg,u.d lhat -'F'hcll
signed and delivergg the said instrumentas . ‘-»f'ﬁ-b 17 free and voluntary act, for the ses and purposes therbin set forth,

Given under Iy by ?. s L Y day of ety /7@
NANCY. ANN GEORGOUSES YE?\M D %@4@5

My Commission EMUTARY PUBLI, $TATE OF ILL
HY COMMISEION EXPIRES n/’gfa'g ; Notary Pui

This lastaament was preparid h_\. JUD‘: LATOZA o
QJRHL) 9103 Pwe ot 3 . SRR ) - B L1
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