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THIS MORTGAGE ("Security lastrument") is given on october 28, 1993 , The morigagor is
MICHAEYL SIMON and KAREN €. FORN SIMON, HUSBAND AND WIFE

R

: 3 300178
M2 4 WD B SED G
CO0K_ COUNTY ReComDER -~ 0

("Borrower®), ‘This Security Instrument is given to
ASBOCIATED FINEWCIAL SBERVICEB, INC.,

which is organized und existing under the laws of THE STATE OF ILLINOIS , and whose
address is 555 SKOKIE BLVD, SUITE 300 NORTHBROOK, ILLIWC.IS 60062
(“Lrnder"). Borrower owes Lender the principal sum of

one Hundred Forty one Thousand and
RO/ 100 mmm e e e Deiars (U.S, §  141,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securily Tnstrument ("Note"), which provides for
monthly payments, with the fu:il debt, if not paid earlier, due and payable on December 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the WNots; with interest, and all renewals, 5
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to (>
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenarts ard agreements under this U7
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 't Lender the following (.:’:‘
described property located in COOK County, Illinois: {2
LOT 83 IN PLAT OF SUBDRIVISION, HEATHSTONE UNIT 2, RECORDED AS DOCUMENTM L
NUMBER 91005615, BEING A PART OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 oF

SECTION 19, TOWNSHIP 42 NORTH, RRNGE 10, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN # 02-19~152-021 ward # _
which has the address of 1460 DIAMOND LRIVE HOFFMAN ESTATES [Street, City],
Illinois {E ?3 lg tL;‘.d--e-]382'f ("Property Address™);

p
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TOGETHER WITH ali the improvements now or hercaftor erected on lhe property, did all-casiinents, appurionances, and
fixtures now or horeafter o part of the property. All roplacements and additions shull wlo be covered by this Security
Instrument. All of the foregoing is referred {o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrante
und will defend generally the title to the Property aguinst all cleims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covennnts with limited
vuriations hy jurisdiction to constitute n uniform secusity instrument covering real proporty,

UNIFORM COVENANTS, Borrower and Lender covenunt und agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und Inte charges due under the Note,

2. Funds for Taxes and Insurunce. Subject 1o applicable law or to u wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie Pioperty, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurnnce premitums,
if any; (¢) yearly mortgaps insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph #;.in lieu of the payment of mortgage insurance premiums, These Hems are called "Escrow ltems,”
Lender may, ot any tims, callest and hold Funds in an umount not to exceed the maximum amount g Jender for a federally
refated mortguge losn may requite dar Borrower's eserow account under the fedoral Real Estate Sottlement Procedures Act of
1974 us amended from time to time; 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another low that applies to the Funds
sets & lesser amount. 1f so, Lender-umy, nt uny time, collect and hold Funds in an amount not 10 excesl the lesser amount,
Lender may estimate the amount of Funds <u~on the busis of current data and reasonsble estimates of expenditures of future
Escrow Items or otherwise in accordance witn aprlicable law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) Or ia any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for heldiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: 1aterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pry a ore-tinse charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicktle-iow provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest snai' ov paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and erits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security frrall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apilicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the-azinunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrovrer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak< np the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prumptly refund to Borrower any
Funds held by Lender. If, under paragrph 21, Lender shall acquire or sell the Property, Lender, prior .o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ago’as* the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrephs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable usder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender dotermines that any part of the Property is subject to & lien which may attaia priority over
this Security Instrument, Lender may give Bormower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borvower shall keep the improvemients: now. cmhng wbr hereaflor ercted on the
Property insured aguinst loss by fire, huzards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Londor requires insurance. This insurance shufl bs maintuined in the smounts and for the pariods
that Lender riquires, The insurance carrier providing the insurence shall be choson by Borrower subject to Lender's spproval
which shall not be unreasonably withheld, If Borrower fuils to maintain covernge described ubove, Lender may, al Lender's
option, obtain covernge to protect Lender's rights in the Mroperty in accordunce with paragroph 7,

All insurance policies und renewals shall be ncceptable to Lender and shall include u standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance earrier und lender,
Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall boe applied to restoration or repair of the
Property damaged, if the rustoration or repsir is economically feasible snd Lender's security is not lessoned, 1f the restoration or
repair is not economicaliy feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then dus, with any excess paid to Borrower, If Borrower sbandons the
Property, or does pu( answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repuir or resiore the Property or to pay sums
secured by this Security ins‘rument, whether or not then dus. The 30-day period will bsgin when the notice is given.

Unless Lendor and Porsower otherwise agree in writing, aay application of proceeds to principal shull not extend or
postpone the due date of the @ mthly payments referred to in paragraphs | and 2 or change the 2mount of the payments, If
under paragraph 21 the Property is riquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the asquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintcasice and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull occupy, establish, and use the Prape:ty ns Borvower's principnl residenco within sixty duys aftar the sxecution of
this Security Instrument and shall continue to oczury. the Praperty ns Borrowoer's principal residence for at least ono year after
the date of oceupuncy, unless Lender otherwise agrese-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Boiriwer's control. Borrower shull not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste-a the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminl, is begun thai in Lender's good faith judgment could result in forfuiture of the
Property or otherwise muterially impair the lien created by this Sécurity Instrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in puragraph 18, by caisiug the action or proceeding to be dismissed with 8 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Porower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iuformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ev.denced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal sesidence, If this Security Instrument is on a
(easehold, Borrower shall comply with all the provisions of the lease. If Borrower riguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covemnis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ’s 1 the Property (such as a
proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), ¢ Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny { znder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag ‘in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unier this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower end Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, st the option of Lendor, if mortgags insumyjco coverago (in the smount and fos the poriod
that Lender requires) provided by an jnsurer approved by Lender aguin becomes availublé and s obfuinedt, Borrower shnil pay
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written sgreement between Borrower and Lender or upplicable faw.

9, Inspectlon. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notica at the time of or prior (o an inspection specifying roaronublo causeo for the inspection.

10, Condemnation, The proceeds of any awerd or cluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely bufore the taking, unless Borcower and Lender othorwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the umount of the proceeds multiptied by the Tollowing fraction: (a) the tota
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance shall be pnid to Borrower, In the event of & partial taking of the Property in which the fair
markel valus of the Propery immediately before the taking is less than the amount of the sums secured immediately befors the
tnking, unless Borrawer sl Lrader atherwise ngreo in writing or unless applicabls law otherwise provides, the proceeds shall
be applied to the sums secured by Piis Security Instrument whether or not the suma aro then due,

1f the Property is abandoned ty sorrower, or if, afier notics by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the duto the notice is given,
Lender is authorized to collect and apply *he riuceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nui then due,

Unless Lender and Borrower otherwise .gree in writing, uny application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments refeered to in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lepds¢ Not w Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instyi nent grunted by Lender 1o any successor in interest of Borrower shull
not operate to release the liability of the original Borrower or Borower's successors in interest, Lender shall not be required 10
commence proceedings against any successor it interest or refuse o extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of wn; demand made by the eriginel Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any rizni or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-sipners. The covenants and agreements of this
Secority Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower, subject to the provisicns of
paragraph 17, Borrower's covenants und agreements shall be joint and several. sy Burrower who co-signs this Security
Instrument but does not execule the Note: () i5 co-signing this Security Insirument.oily. to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notersonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may 8763 to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without *5at Borrower’s consent.

13. Loan Charges. T the loan secured by this Secarity Instrument is subject to a law whick set® maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collectzd ia connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary i, reduce the charge
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limita vl be refunded to
Borrower. Lender may choose to make this refund by reducing lhe principal owed under the Note or by making a direct
peyment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

10 bo sevemble,
16. Borrower’s Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or & Beneficinl Interest in Boprower, 1l or uny past-of tb Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a netural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secority Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ecceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued rt any time prior to the earlicr of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) bufors sale of the Property pursusnt to any power of sale contained in this
Security Instrumont; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ure that Borrowor: (8) prys
Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any default o avy other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimi:d to, reasonable altorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Secirity Instrument, Lender's righls in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument sheil continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shili-semsin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratsor under paragraph 17.

19. Sale of Note; Change of “oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects montn); payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o @ sale of the Note, If there is # change of the Loun Servicer, Borrower will be
given written notice of the change in sccordance witii naragraph (4 above and upplicable law, The notice will slate the nume and
address of the new Loun Servicer and the address io which payments should be made. The notice will ulso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause i-permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shull not do, nor allow anyone else to do, anything affecting the
Property that js in violation of any Enviropmental Law. The preceling two sentences shall sot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances st are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatiun, cleim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and ary ilazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by wny sovemmental or regulatory authority, that
any remova! or other remediation of any Hazardous Substance nffecting the P:operty ‘s n2cessary, Borrawer shall promptly take
all necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Lew and the following substances: gesoline, kerosene, other flammable o ioxic petroleym products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and md’oact've muterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where iic Terperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Eoizower’s breach
of any covenant ar ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defsult;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Bovrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ot its option, moy require immedinte payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24. Riders to this Scevrits- Instrument., 1f ono or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenuots «ad agreements of each such rider shull be incorporated into and shall amend and supplement _
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicabls box(es))
Adjusiubla Rate Rider '~ | Condominium Rider | 14 Fumily Ridor
Graduated Payment Rider “-Panned Unit Dovelopment Rider || Biweskly Payment Rider
Balloon Rider I Rate Improvement Rider | Second Home Ridor
[Jv.A. Rider ] Githests) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the 12~ and covenants contuined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it,
Witnesses: , ’c\// -~
/. o _A_,, (Seal)

MICHAEL SINMONW -Borrower

:ﬁ%ﬁy&)ffégj%WMu (Seal)

KAREN C. FORD SIMON -Borrower

(Seal) (Seal)
-Borrower -Borrawer
STATE OF ILL R . OK County ss:
1, (TA /3 Wﬁau Ta 2 » 8 Notary Public in and for said county and state do hereby certify
that
N €. FORD SIMCN, HUSBAND AND WIFE

MICHAEL SIMON and

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that T he¥
signed and delivered the said instrament as THEIR free and voluntary act, fi d purpases therein set forth.
Given under my hand and official seal, this 28th 51993
.

M C ' .E + q" (- —
51 p res: ~r o
y OMNUsSsIon LbxXm j/ {/_ - /{j

’ :

This Instrument was prepared by; ASSOCIATED FINANCIAL SERVICES, INC ::, SU-ANN O, QUEXZON
555 SKOKIE BLVD. S 00 $  Notary Prdtin, Blalg of ““m}’y

HEE ' My G5 e Baplnes 1/18) _""

N
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® NORTHBROOK, ILLINOIS 60D62 , i O
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Loan # 2940914

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 28th day of Octobsr ,
1993 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersigned (the

“Borrower”') to secure Borrower's Note io

ABSOCINTED FINANCIAYL BERVICES, INC.,
(the **Lender')

of the same dute and covering the Property described in the Security Instrumont wnd located att

1260 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60155-3827
[Propeny Address]

The Property inclres, but is not limited to, o parcel of land improved with a dweiling, together with other such
parcels and certnin co'nmon areas and fucilities, us described in

COVINANTS, CONDITIONS AND RESTRICTIONS {the *'Declaration'’).
The Property is a part of a planzied unit development known s

CASTLEFORD /HEARTHSTONE ASSOCIATION
{Name af Planned Unlt Development)

(the *‘PUD""). The Property also inclrdes Borrower's interest in tho homeowners association or equivalent
entity owning or managing the common. avess and fucilities of the PUD (the ““Ownors Assuciation’') snd the uses,
benefits und proceeds of Borrawer's interect

PUD COVENANTS, In addition to'ts Covenants und agreements made in the Security Instrument,
Borrower and Lender further covenant end agree 5 follows:

A, PUD Obligations, Borrower shall perform al! ¢f Borrower’s obligations under the PUD's Constituent
Documents. The * Constituent Documents'* are the: (i} Deciaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall prompily pry, when due, all dues and essessments impossd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long &s the Owners Association zuuntains, with a generally uccepted insurance
carrier, & *‘master’® or *blanket"’ policy insuring the Property which is itisiactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazasis Lender requires, including fire and
hazards included within the term **extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morduy payment to Lender of the
yearly premium instaliments for hazard insurance on the Praperty; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard Zisurance coverugo on
the Property is deemed satisfied to the extent that the required coverage is provided by the Lrvuers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiaze provided by

the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Propesty, or to common areas and facilities of the PUD, any proceeds paysble to Bomrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrament, with any excess psid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be rezsonable to insure that the
Owners Associntion maintsins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any sward or cliim for dumuges, direet or consequentinl, pryable to
Rorrower in connection with any condemnation or other taking of atl or any part of the Property or the common
arens and fucilities of the PUD, or for any conveyance in lieu of condemnation, are hereby nasigned und shatl be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity Instrument ag
provided in Uniform Covenant {0,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the sbandonment or termination of the PUD, except for abandonment or termination required by

law in the case of substantinl destruction by fire or other casually or in the case of a teking by condemnation or

eminent domain; ‘
(i) any umendment fo any provision of the **Constituent Documents’ if the provision is for the express

benefit of Ledde;
(iii) tesiination of professionsi munagement and assumption of self-management of the Owners

Association; or
(iv) any sctinp which would have the effect of rendering the public liability insurance coverage

muintained by the Owncrs Azsocintion unucceptable to Lender,

F. Remedies. If Boirotvir does not pay PUD dues and assessmenis when dus, then Lender may pay them,
Any amounts disbursed by Lezder under this paragraph F shall become additional debt of Borrower secured by
the Security [nstrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear
interest from the dete of disbursemeat at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower uccepis and rgressdo the terms and provisions contained in this PUD Rider,

MIGHAEL SIMON . |
aum C. it S’

KAREN C. FORD SIMON
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