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MORTGAGE 011956461

THIS MOPTSAGE (" Security Instrumant™) ig piven on NOVEMBER 2, 1993 . The
mortgagor is TERFENCE E CLANCY AND MAURA X CLANCY, RIS WIFE

[*Borrower”™). This Socurity ins*ument i given 10 o pAUL PEDERAL BANK FOR SAVIHGS

which Is organized and existing under-the laws ol THE UNITED STATES OF AMERICA ' and whosa address s

6700 W, NOATH AVE, CHICAuwO, ILLINOIB 606353
{"Lender"). Borrower owes Lander the prncipal aum of RIGNTY FIVE TEOUSAND AND 00/100

Dollars (U.5 9 85,000.00 1. This dabt Is evidenced
by Borrawar's note dated the same date as this Seci:y-Instrument (*Nota®), which provides 1or monthly payments, with
the full debt, if not paid earlier, due and payable on DECSBBR 1, 3023 . This Security instrument sscures

to Lender: (a) the repayment of the debl avidenced by the Mote, with interasl, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other surmrs, 'vith Intorust, advanced undor paragraph 7 to protect the
sacurity of this Security Instrument; and [c) tha performance of gorzawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dous hereo), nortgege, grant and convey 1o Lender the lollowing
described property tocated in COOK County, Fircis:

THE NORTH 30 PEET OF LOT 16 IN BLOCK 2 IN D.S. DUNNIYJ'S 3UB-
DIVISION OF THE NORTEWEST 1/4 OF THE NORTHWEST 1/4 o' DECTION 13,
TOWNBHIP 40 WORTHE, RANGE 13 EAST OF THE THIRD PRINCIPAL V.4ERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN #13-19-100-006-0000

SRERYZRE

« TE1111 TRAN 3575 11/32/93 11130300
. W44 4 WP F-QEL Q2R
6 . COOK COUNTY RECORDER

/} Sf) . DEPT~011 RECORDING 937,50

Which has the address of

3935 OAK PARK N, ' cHICAGQ, '
iilinois 60634 {"Property Address"};
Do Cadel
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TOOETHER WITH all the improvemonts ilow of héreaftor urooldd um tho pobporty, andtall vasomehls, Appurtcnances, and fixtures
now or hercafler & part of the property. All roplacements and additions shall ulso bo cavored by this Sevurity Instrument.  All of the

fureguing in coforrd to in this Seourity Instrument ox the "Property.”
BOKROWER COVENANTS that Barrawor s lawfully seised of tho estate heroby conveyed and haa the right o mortgage, grani

and vonvey the Proporty and that the Praperty is uncacumbered, except for encumbmnces of record. Borrower warrants and will defend
genorally the title to the Prupety againat all claims and domands, aubjeot to any enoumbrances of record.
THIS SECURITY INSTRUMENT comblinos uniform covennnts for national use s non-uniform covenams with limiied varistions

by Jurisdiction W conatiute » uniform seourity inatrument covering real propenty.
UNIFORM COVENANTS. Borrower and Lepdor covenant wnd agroe aa follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. 8orrower shall promptly pay when duo the princips)

of aud intereat on the deht evidenced by the Note and any prepayment and late charges due undor the Note,
2, Fuads for Taxes and Jnsurance. Subject 1o applicable lsw or to & writton waiver by Lendor, Borrower shall pay lo Lender

on the day manthly paymonta arc due under tho Nole, until the Note is paid in full,  sum (*Funds®) for: (8} yearly iaxcs and assoesments
whish may altain priority over the Scourily Instrument as a lien on the Property; (b) yearly leasehold paymenia or ground rents on the
Propety, {f any; (v) yearly hazard or property insurance premiun; () yearly flood insurance premiums, if any; (e) yoarly morigage
insursave premiums, if any; ond () any sums peyable by Borrower to Leader, in nccordance with Lhe provisions of paragraph 8, In lieu
of the payment of scongage insurince premiume.  Theao itoma ars oalled *Havrow ltems.” Lender may, st any time, collest and hold
Funds n &n amound v exceed the nmximum aioum & lender for a fedorslly rolatod mongage loan may require for Borrower's cxorow
account under the federal Neal Enate Sculoment Procedures Act of 1974 as smexded from time to time, 12 U.S.C. § 2601 ef seq.
(*“RESPA"),unleas anothir faw that upplies to the Fuida scls & lesser amount. [f so, Lender may, st any time, collect and
hold Funds in an amount nit ) exceed the lessor amount, Lender may estimaie the amount of Funds due on the basis of
current datu and reusonable estimeios of expendituros of future Bacrow Item or otherwise in accordance with applicable law,

The Funids shull be held in rn-institution whose deponits aro insured by a foderni agency, instrumentality, or eatity
(including Lendor, if Londer is such i tastitution) or In iny Federal Home Loan Bank. Lender shall apply the Punds to
pay the Bscrow flema. Lender may not charge Borrower for holding and pplying the Funds, annually analyzing iho escrow
account, or verifying the Bscrow ltoms, un'ess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendes ity tequire Borrower 10 pay & one-time charge for an independent real
ostale Wax roporting service used by Lender in couiaiion with this loan, unloss applicabie law provides otherwise. Unioss
an agreement is made or upplicublo law requires inier==t to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender o5 ugreo in writing, however, that interest shull he paid on the
Punda. Lender shall give 1o Borrower, without charge, ar annual sccounting of the Funds, showing credits and debils to
the Funds and the purpose for which each debit 1o the Funds vy made. The Funds are pledged as additional security for
all sums secured by thia Securily Instrument.

If the Funis held by Lendor exceed the amounts permitted to ko lield by applicable law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of cprlinable taw. [f the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Hema when due, Lender nisy so notify Borrower in writing, and, in
such cese Borrower ghall pay 1o Lender the amount necessary to make up the deliclency. Borrower shall make up the
deficiency in no more than twelve monthly paymwats, at Lender's sole discretion.

Upon payment in full of s1) sums secured by this Security Instrument, Lender elal) promptly refund 1o Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall scquire or sell the Property, I ander, prior to the acquisition
or nale of the Property, shall apply any Funds held by Lendur at the time of acquisition or 8’0 85 & credit mgninst the sums
secured by this Security Instrument,

3. Application of Payment. Unless applicablo law provides otherwise, ail payments recoivae. by Lender under
paragraphs 1 and 2 shalt be applied: first, to any propayment charges due under the Noto; second, to eaviunts payable under
parsgeaph 2; third, to interest due; fourth, to principal due; and lst, to say late charges due under the Not=.

4, Charges; Liens. Borrower shuil pay all taxes, assessments, charges, fines and impositions alisibulable to the
Property which may attain priority over this Security Instrument, and loaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this parugmph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidoncing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the tien by, or defonds aguinst enforcement of the tien in, logal proceedings which in the Lender's opinion operate to
provent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satiefactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is suhject i 8 lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take ope or more of the actions sel forth above within 10 days of the giving of notice.
Form }gumw 2008 sageul
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5. Hazard or Property lasurance, Borrowsr shall keep the improvements now exiating or horeafer erocled on the
Proporty insured sgainst loss by fire, hazards bieluded within the term "¢xtendod coverage” and any other hazardy, Including
floods or flooding, for which Lender requires insurance. This insurnce shalt be maintained In the amounts and for the
pariods thet Londer requires. The insurance oarrior providing the insuranco shall be chosen by Borrower subject to Londer's
approval which shall not be unreasonably withheld. 1f Borrower fails lo maintain coverage desoribed abeve, Lender may, at
Lender's option, ubtain coverage to prutect Lender’s righty in the Property in accordsnce with psragraph 7.

All insurance policics and roncwals shall be scoeptsble to Londer and shall includo s standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Barrowor shall prompily give to Lender all receipts
of paid promiums and renowal notices. In the event of loss, Borrower shall give promix notlee to tho insurance carricr and
Londer. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranco proceeds shall be applicd to reatoration or repair
of the Property damaged, if the restoration or repair ia economically feasible and Lender's seourlty is not lessenod. If the
restoration or repair is not economically feasiblo a7 Lender's security wouki be lowsencd, the insurance procceds shall e applisd
to the suma sceured by this Seourity Instrument, whether or not thon dus, with any excess paid 1o Burrower. If Borrower
abandaax the Property, o¢ docs not anwer within 30 days 8 natiee from Lender that the lnsurance carrier has offored to sellio
» claim, ther Cetder may collect the lnsurance proceeds, Lender may uas the proceeds 1o repair or restare the Property or to
pay sums scourcs Gy this Seourity Instrumont, whethor or nol then duo. The 30-day period will begin whon the notioe ls given.

Unices Lender and Borruwor atherwise agroc in writing, any application of proceeds to principal shall not oxtend or
postpone the due dai of the monthly payments roferres! Lo in paragraphs | end 2 or change the amount of the payments. If
under paragraph 21 the Pecozny is acquired by Lendor, Barrowor's right to any insurance palicles end prcceds reauiting from
damage (o the Propeny prioras it acquiaition ahall pass o Londer to the oxtent of the sums seoured by this Soourity Instrumant
immadiatoly privr tr the scquisition

6. Occupancy, Praervation, Maintenance and Protection of the Property; Borrower's Loan Applieation;
Leasehoias. Borrower shall ocoupy, ex@'dish, #nd uso the Proporty os Borrower's principal residenco within sixty days afor
th exeeution of ihis Seourity Instrumeni and 25zl continue 10 oooupy the Proporty s Barrawor's principal realderioo for at loast
one year aflee the date of oceupancy, unicss Londer othorwiso agrees in writing, which consent shall not be unreasonsbly
withheid, or unlosd oxtenuating circumstances ci.isl which are beyond Borrowar's comtrol. Borrower shall not destroy, damago
ar impair the Property, sllow the Property to deteristals, or commit wasio on tho Property. Borrower shall bo in dofault if any
forfoiture action or procecdings, whether clvll or orizciial, I bogun that in Lender’s good faith judgement coukd reauli in
foeleituro of the Propenty or othorwise malorially impair the 1z < eeatod by thin Security Instrument or Lender's seourily intorost.
Borrower may curc auch w dofault and roinstate, ax provided tn paragniph 18, by causing the action or proceoding to bo
dismisned with a ruling thet, in Lender's good faith determinatiol, poeoludor forfeiture of the Borrower's interest in the Property
or other material impuirment of the licn created by thie Seourily lrétn:nent or Lender's securily interest. Borrower shall aleo
be In dolault if Borrower, during the loan application prucess, gave materislly falsc or inacourale information or stalements to
Londor (or (iled to provido Lender with any material information) in conniet’on with the loan evidenced by the Note, including,
but ot limited o, represciiations concerning Borrower's ocoupancy of (2 #roperty as a principal rosidonce. 17 this Seourily
fasirument is on e louschold, Borrower shall comply with all the provislons of tie louse. 1f Borrowor scquires fee title (o the
Proporty, the leasehold and the fec title shall not mergo unlces Landor agreoa 1o tiein=rger in writing.

7, Protection of Lendee's Rights ln the Property, If Borrowor falls (¢ ocrfarm the covenants and agrooments
containad in this Security Instrument, or thers is & legal procesding that muy significanily af7act Lender’s rights in the Property
(such as a procecding in bankruptey, probate, for condemaatlon or forfeiture of to enforce lawi or regulations), then Lender
may do and pey for whatever is necessary W pruleet the valuo of the Proporty and Lendes's righis in the Property. Lender’s
actions may includo paying any suma sevured by o licn which haa priority ovor this Seourity Insirymen, appearing in court,
paying reasonablo sltorneys’ fees and enlering on the Proporty to make repsics.  Although Lender ma; 1.e action under Lhis
parsgraph 7, Lender doen not have W do o,

Any amaunta disbuened by Lendor undor this parsgraph 7 shall hecoms additional debt of Borrowr sucarod by this
Scourily lastument. Unleas Barrower and Lender agree o uthor tenins of payment, those amounts shall bear inlorca from the
daio of disbursement at the Noto rate and shall be payable, with iniereat, upon nalice from Lender to Borrower requesting

payment.
8. Mortgage Insurance, If Lender roquired mortgage insusnvo as  condition of making the lown scoured by this
Seourity Instrument, Barrawor shall pay the premiuma required to maintain the mortgege insurance In effoct. If, for sny
reason, tho mortgagoe insurance covernge required by Lendor [apses or caison tn bo in effect, Barrawer shall pay ihe
premiums required lo ubtain coverage substantially equivalent lo the norigago insursnce previously in offoct, at & cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously In offect, from an akomate mortgage
insurer approved by Lender. {f substantially equivalent mortgago insurance caverage is not available, Borrower shall pay to
Lender each month & sum equal 10 one-twolth of the yearly mongage insuranco premium boing paid by Borrower whea the
innuranco covorage lspred or ceased Lo be in offect. Lender will accept, ke and retain thess payments us a loss rescrve in liew

Form 3014 9/ 2o/ 6 pogen)
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of mongage inwurence. Loss resorve paymenis may no longer be required, st the option of Lendor, if mortgage insursnce
goverago (in the arount and for the pericd that Lender requires) provided by an insurer approved by Londer again becomes
avallable and is obtsined. Borrower ahall pay the promhuns requirad to maintain mortgage insurnce in offoct, or to provido
» 'oms roscrve, until the requirement for morigago inaursico sads In accordinon with any wrillen ugroement between Bortower
and Lendor or applicable Iaw.

9. Jnspecilon, Lender or its agent may make reascnable entrice upon and inspections of the Pmperty. Lender shall
give Barrowor notice al the tlime of or prior ta an inspection specifying reasonable cause for the inspection.

10. Coademaatlon, The proceeds of any award or olaim for damages, diroat ar consequentisl, in connection with
any condemnativn ar other taking of any pant of the Property. or for conveyance in fleu of condemnation, are hereby assigned
and shall bo paid to Lender.

In the event of u ttal taking of the Property, the proceds shall bo applied to tho sums securcd by this Security
Instrument, whether or not then due, with sny axceas paid to Borrower. In the ovent of a pantial taking of the Property in which
the foir market value of the Property immedistoly bofore tho teking lr equs) 1o or greator than the amount of the sums seoured
by this Scourity Instrument Uinmediately before the king, valess Barcownr and Londer othorwise sgres in writing, the sums
secured by thix Seourity Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (s) the
total amowit of 2ae sums secured immediately before the taking, divided by (bj the fale market value of the Property immediatoly
befury the takivg. - Any balence shall bo pald 1o Borrower. In the ovent of a partial tking of tha Propenty in which the fair
market value of the Property immediately bofure tho iaking is less than the amount of the sums seeured immedialely befors the
taking, unlcss Borrowe, snd Lender otherwise agree in wriling or unicas applicable law otherwlse provides, the procoeds shall
be applied ta the sums sevursd by this Sccurily Instrument whether of not the sums sre then due.

If the Propenty isabri‘oned by Borrower, or if, afler notice by Lender to Burrower that the condemnor offen to make
an award or sellle a cluim for niages, Borrowor fils to reapond to Londor within 30 days after the date the notice is given,
Lender is avthorized (o collect and #ppiy the proceeds, al ils option, cither W restoralion or repair of the Proporty or Lo the sums
sccurcd by thie Sccurity Instrument, whather or not then duo,

Unious Lender and Borrower othirwice agree in weiting, any applicatlon of pruceeds to princips) shall not extornd or
postpone the due idato of tho monthly paymants seferred to in parngrapha | and 2 or change the amount of such paymenta,

1i. Borrower Not Released; Forwir=oce By Lender Not » Walver. Extonsion of the time for payment or
modification of amortization of the sums secured dv..n%s Sceurity Instrument grated by Lender to any suceeasor in interest of
Barrower shall not operate lo refease the liability of 1hs original Borrower or Barrower's successors in interest.  Loador shall
nol be required Io commence proceedings againat say suc-esser in inlerost or refuse to extend time for payment or otherwise
modily amoriization of the sums scoured by this Sccurity lizirucent by nwson of any demand made by the original Borrower
or Borrower's successon in interest.  Any forbearanco by LeiiZirin exoccising any right or remedy shall nol bo » walver of
or preclude 1k cxerolse of any right or remedy.

12. Successors and Assigns Bound; joint and Several Liabliir;; Co-tigners. Tho covenunts and agroementa of this
Security instruinent shatl bind and benslit the successors and assigng of L zader and Borrower, subject (o the provisions of
paragraph (7. Borrower's covenants and agrecments shall be joinl and sevorii. Any Berrower who co-eignn this Securily
Instrument hut docs not oxecute the Note: () is co-signing this Security Inslrument Gnly o mortgage, grant and convoy thal
Borrower's interest in the Property under the terma of this Security Insirument; (b) 14 Wt personally obligated to pay the sums
sovured by this Security instrument; and (o) agroes that Lendor and any other Borrowor (s agroe Lo extend, madify, furbear
or make any sccommodations with regard 1o the torma of this Security Instrument or tho Neio without that Borrower's cansent.

13. Loan Charges. If the loan seoured by this Scourity Instrumont is subjoct Lo & aw which sels maximum oan
charges, snd that law is finally intorpreted so that the intercat or other loan charges collected or 1o oe xollected in connoction
wilh the ioan exceed the permilted limits, then: (a) any such [oan oharge ahail be reduced by the amorat docossary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded per.nitied limits will be
refunded o Borrower. Lender may chaose to make thia refund by reduving the principal owed under the Pa or by making
a direct payment to Borrower. 1 a refuid reduces principal, the reduction will bo treated as & partial propayin.at without any
propayment charge under the Note,

14, Notices, Any nolice 1o Borrower provided for in this Socurity Instrument shall be given by delivering it or by
mailing it by first class mail unlcws applicable law requires uie of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice (o Lender. Any notico to Lender shall bo given by first olass mail
1o Lender's address atated herein or any oither address Lender designates by notice to Borrower.  Any nolioe provided for in
thix Sccurity Instrument shall be deemed to have been given to Borrower or Lendor when given as provided in this pamgraph.

15. Goveraleg Law; Seversbility. This Seourily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the ovent that any provision or olause of this Securily lnstrument or the Nole
conflicts with applicabie lsw, such conflict shall not affect other provisians of this Security instrument ar the Note which can
be given clfect without the conflicling provision.  To this end the provisions of this Security Instrument and the Nolo are

declared to be severabie.

Form Y014 9/90 (page 4 of 6 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Soourity {nstniment.

17. Texnsler of the Property or s Beneflcinl Inleresi in Borrower. If all or any part of tho Property or any inlerest
in it is sold or tranaferred (or if & benofluia! lnteroat In Borrower is sokd or transferred and Borrowor is not a natural pervon)
without Lender's prior writien conseat, Londer may, at ils option, requirs immedisio payment in ull of all surna sovured by this
Seourity (nstrument. However, this nplion ahatl not be exerclsod by Londer if oxerviso is prohiblied by fedorsl law ax of Lhe
dats of this Security Instrument,

If Lender oxerclses this option, Lendor shali give Barrower nolice of ncocleration. This notice shall provide s period
of not Jesa than 30 days from the dale the notice is detivered oy malled within which Borrower must pay all sums sooured by
this Seourity lnstrunent, 1T Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke any
remedion permitied by this Security lnstrument without further aclloo or demand on Borrawer.

18. Borrower's Right 1o Relnsiate, if Borrower mocts cortain conditions, Borrower shall have the right 1o have
eaforcement of thiz Security Instrument discontinued) st any tims prior to the sarlier of: (s) 5 days (or suvh other period au
applicabilo law may apecify for reinstatornent) bofore sako of the praperty pursusnt to any power of salc contalned in this Security
Instrument; or {b) entey of & judgment enforcing this Security Instrument. Thote canditions are sl Borrower: () pays Lender
sil cuma which thien wouki ho due under this Scourity Instrument and the Note as if no acceleeation had ocourred; (b) cures any
dofult of 4 other covenants or kgreements; (o) pays all sxpunsca incurrod in enforoing this Socurity lastrument, inoluding,
but not limiled (0 seasonablo altormoys' foos; and (<) takea such sotion az Londer may rossonably require to sssuro that the lien
of this Sccurity Inirument, Lendor’s rights in tho Propenty and Barrower's obligalion te pay the sums seoured by thls Security
Inatrumnont shall contiiu unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secuired
hercby shatl romain fully <ii=ctive as if no acceloration had oceurred. Howevar, this right 1o reinstato shail not apply in the case
of accelerstion under parsgriph 47,

19. Sale of Note; Carage of Lonn Servicer. The Note or s partia intercat in the Note {together with this Security
Instrument) may be sold one 62-nore times without prior natico 1o Borrower. A sale may resull in a change in the entlty (known
as the "Lorn Services”) that collect! monthly payments due under the Note tnd this Securlly fustrument, There also may be
ene vr mors changen of the Loxn Servicer unreinted 1o & suie of the Nots. 11 \here is & change of the Loan Servicor, Borrower
will be given written notice of the change it accordance with paragraph 14 sbove and applicable law. The notice will same the
name and addreas of the now Loan Servicer sart e adireas to which pryments should be made. The notice will sleo contaln
any other information required by applicable fne:

20, Hazardous Substances, Borrowor tha)' nat cause or permit the presence, uso, dispossl, storage, or reloase of
any Hazardous Subsances on o In the Propeny. Bortower shall not do, nor allow snyone sise to do, anything affocling the
Property that is in vietation of any Environmental Law. The pieoeding twe sontences shall not apply 1o the prosence, use, or
slorage on the Proporty of small quantitics of Hazardous Substuncs Lhat ate generally recognized lo be approprista 16 normal
residontial uses end to maintenance of the Propeny.

Borrower shall promptly give Lender writicn notice of any iwvostigation, ciaim, demend, lawsult, or other sction by
any governmental or regulatory agency ar private parly ivolving the Proreity and any Hazardous Substance or Environmental
Law of which Borrower has actust knowledge. 1 Borrower learns, or ls nc30ad by any governmental or regulatory suthority,
that any romoeval or other remediation of any Hazardous Subsianee alfocting the Feopory is nevessary, Borrower shall promptly
ke all necossary remedial actions in secordance wilh Environmental Law.

As used in this parsgraph 20, "Hazardous Substunccs® see Lhose substanicer (o fined as toxio or hezardous aubstances
by Environmeniaf Law sad the following substances: gaaoline, kerosone, othor flamui’io =e loxic petroleum products, toxks
peticides and herbicides, volalile voivents, materials containing asbeston or formaldehyde, 1nd mdionctive matorials. Aa used
in thix parngraph 20, “Environineatal Law" moans fedoral laws and laws o] the Jurisdiction wheru the Propenty is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Leader (urther covenant and sgree s fullov ¢

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to sccelerstion jo)'wing Borrower’s
breach nf any covenant or agreement in thiy Security lastzument (but will prior (o acceleration under pur-graph 17 unleas
applicable law provides otherwise). The notice shall specy: (n) the dofault; (b) the action required to cur<ihe deluult;
(¢) » date, not less than 30 dsys (rom the date the nolfce ls glvea to Berrower, by which the default must 12 cured; and
(@) that fallure ko cure the default on or before the date specifled lo the notice may result n acerleration of the sums
secured by this Security lastrument, fureclosure by judiclsl proceeding aud sale of the Property. The notice thall further
inform Borrawer of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the non-
existence of » defaull or any other defense of Borrower (o acceleration and forecloqure. If the default Is not cured on or
before the date specified ln the notice, Londer at ity optlon may sequire isimediate payment in full of wil sumas secured
hy thix Security tustrument without further demand and may farecione thia Seeurily lastrument by judiclal proceeding,
Lender shat be entitded to coliect all expenses incurred in pursulng the remedies provided io this paragraph 21, including,
bit oot Umiied to, reasorabie attorneys’ fors and coxty of title evidesice,

22. Release. Upon payment of all sums sccured by this Security Instrumont, Londer shall rolcaso this Security
{nstrument without charge 1o Borrower. Borrower ahall pay any recordstion costs.

23. Walver of Homestead. Borrower waives all right of horacstoad exernption in the Property.

Form 3014 9190 (oage § of & pages
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24. Riders to this Securlty lustrument. If uno or mons riders nro onoouted by Barrowor and recorded togethor with
this Securily Instrunient, the vovenants and agroemenis of oach such rider shall be Incorporated lnto wnd shall amond and
supplement the covenants and agreesciiia of this Beourity Instrument an If tho ridec(s} wore a part of thin Scourily Instrument,

[Clieck applicablo bax(ea)j

[;l Adjustsble Hate Ridor E.I Condominium Rider D 1-4 Family Rider
D Graduated Payment Ridor D Planned Unit Dovelopmont Rider D Blwoeckly Paymoni Rider
D Balloan Rider [.-.] Rate Improvement Ridor E] Scoond Home Rider

moum(-; {specify) LOAN RIDER

BY SIGNING BELOW, Borrowor accepts and agrees 1o the termy and covenants contained in thia Seourity Instrument
end in any rider(n) caecuted by Borrower and recorded with it

~Borrower

(Scal)
Borrower

{Space Below This Line For Acuosw'adgment}

STATE OF ILLINOLS, QVPM)‘. ....... County an:

ok f.\\c....u:.\d'z(.s.i.a}tl.r;:g ......................................................................................................... .

a Notary Public in and for said county and state, certify that
TERRENCE £ CLANCY AND MAURA K CLANCY, HIS WIFR

........................................................................................................... T IR R L L R R R TR T S AR F RN TN Y

persanslly known to e W be the same person(s) whose name(s) .../ Gl TPl + 3 S ,

subscribed to the foreguing insirument, lppc’rcd bofore me this day in peraua, and scknowiedged that.....c.. v 4 hu.j..... ......
aignod and delivored the instrument as ... 7AARuC...... free and voluntary act, for the uses and purposes th:reis Set forth.

4 M
Given under my hand and officlal seal, thia day of . ANEITTER .

My commissicn cxpires ‘)/ /} 4 /?7

L csasgun
“ A"b LM&WMWV&. ............

F N P

“OFFICIAL SEAL"

GREGORY CASAGRANDE
:3mw PUBLIC, STATE OF IL(INOIS |
2395 SEP 91 COMMISSION EXPIAES MAY 28, 1097 form 014 WB0oar 4 s
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LOAN RIDER

LOAN NO. op11856461
DATE  wovemeER 2, 1993

THIS RIDHR ix incorparated into & cortain Security Instrument dated of wven dute herowilh given by the
undarsigned {the *Bosrower™) tn 81 Paul Federsl Bank For Savings (the "Lender®) lo secure a morigage
indohtadness; said Securily Instrument encuinbers roul property commonly deecribed as:

3935 OAK PAnX N CRICAIO IL 60634

(FROPERTY ADDRESS)

1.) Borrower and Lender agroe that cutwithstanding nnything contained in Untform Covenant 21 of the Seourity
Instrument, Landor in hereby suthotized to vharge n reasonsble foo for the preparation and delivery of & reloase

deod.

2.) Borower and Lender agreo that if the Fode:=!- National Morigage Association or the Feders] Home Loan
Murtgage Corporation buy all or some of the Lender's vights under the Security Instrument, this Rider will no

fonger have any force or effect.

IN WITNESS WHEREOF, BORROWER hea executed this RIDFK

‘-,._.__,/ > »
?

THRRENCE B CLANCY

Borrower

7

Y Maena & (e

/. Barrower
MAURA X CLANCY
Borrower
e
(o
-
"
Borrower ?3
G
u

DUNOV U
1707ILTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this day of  poumMBER 1993
and Is Wwocorporatad into and shall he deamed to amend and & ement the

Mortgage, Dasd af Trust or Securlly Desd {the "Security Instrumant”™] of the sams date given by the undersigned (the
“Borrower™) to sscure Borrower's Adjustable Rate Nots {the "Nots®) to

ST, PAUL PERDERAL BANK FOR BAVINGS
ithe "Lender™) of the same date and covering the progerty describod in the Security instrumant and looated at:

3933 OAK PARK N CHICAGO IL 60636
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEY IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TNRE AND THE MAXIMUM
RATE AND MINMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAN THE OPTION TO CONVERY THE ADJUSTABLE INTERESY RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. in addition to the covenants snd agresments made in the Sscurity Instrumaent,
Borrower and Lander further covenant and agree s» follows:

The Note provides for an Initlal Intsrest rate of 6.125 % . The Note provides for changes in the
adjustable intecost rats and the monthly paymants. & fixed rata conversion option and transfer provisions ae follows:

' ADJUSTH3)L.E INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) CHAP.GF DATES
The adjustalo .nterast rats | will pay may changa on the first day of DECEMAER 1998
snd on that day every » 2t month theraniter, Each date on which my ndjustabis interest rate could changs i csiled 8
“Chenge Date.”
{B) THE INDEX
Baginning with the f7et change Dsts, my adjustable Intarest raths will be based on an index. The “index” Is the
monthly average yiekd on Unita Ets2as Traasury sscurities adjusted 10 a constant maturity of one year, as mads svailable
by the Boacd of Governars of the Fodersl Reservae System. The most recent index figure avallabls s of the date 48 days
balore sach Change Date !s calied tha “Cusvent Index.”
I# the Index I8 no longer eveir’des, the Nots Holider wiil choose 8 naw Index that I3 basad upon compursble
information. The Note Holder will glve ms “otize of this cholce.
(C) CALCULATION OF CHANGES
Bafors sach Change Duts, the Note Hiukiw wil calcuiats my naw interest rate by adding
TWO AND SEVEN-EIGHTHS porcentago points [ 3.g7s 4 |10 the Current index. The Note
Holder will then round the resutt of this addition 1o » asarest cne-sighth of ons parcentage point (0.128%). Subject to
the lmits stated in Section 4(D) below, this rounded Hmount will be my new Interest rate untli the next Change Date.
The Nota Holder will then determins the smount o1 the monthly payment that would bo sufficlent 1o repsy the
unpaid principel | am expocted to owa at the Chango Jste In full en the Maturty Date st my new interest rate In
substantially squat payments. The result of thia calcuiation /vili be tha new amount of my monthly payment.
(D) LMMITS ON INTEREST RATE CHANGES
Tha Interest rate that | am required to pay at the firat Chonoe Diate will not be greater then 8.125 &
orjesathan 4.133 & . Thersattar, my adjusiabis inlerast Jatr will never ba increased or decreased on sny singls
Changa Dats by more than two percentage pointis) {2.000%) from the - ata of interast | have besh paying for the praceding
12 months. So long as | have not sxsicissd my Converslon Option unas Section § of this Nota my interest rete will nevar
ba greater than 11.875% , which le called the “Maximum Adjustali« Sats.” After the first Change Date of my
loan, my nterpst rats will never be lass than N/A , which |: cabed the "Minimum Adjustabls Rate.”
1€) EFFECTIVE DATE OF CHANGES
My new Interest rate will becoms effective on each Change Dste. ) v/x! say the amount of my new monthly
payment begining on the first monthly payment date afier the Change Data unill e amoum of my monthly payment
changes again.
(F} NOTICE OF CHANGES
The Note Holder will deliver or mall 1o me a notice of any changes in my adjustah) interest rate and the amount
of my monthly payment bafore the offective date of any changs. The notice will includa infc.mation required by law 10
be given me and niso the titls and telephone number of & person who wiil snswer any guesticn | rr»v hiave regarding the

notice.

?

GEZaSh Ly

8. FIXED INTEREST RATE CONVERSION OPTION
{ have 8 "Conversion Optlon™ if markad (X) below. If thers Is no (X) merked, then a Conversic.: Tiption does not

spply 10 my iocan,
{A} i do not have a Conversion Option.

__f_ 18} ) havs an option 10 convert to & fixed rate as described below.

8-1) | have a Converslon Option that | can exercies, unisss | am i defnuit or this Sectlon G5(B) wil not permit
me to do so. The "Conversion Option” is my option 1o convert thu intarmst rate | am required 1o pay by this Note from an
adjustable rats with interast rate linits to the fixsd rata calculated under Section 15(8-2) below.

The conversion can take place at any tima after one yeor from the due date of my flrst payment. The "Convarsion
Date” will ba the first day of the month after | have satisfled all of the conditions below, as determinsd by the Nots
Hoidsr. N} went 1o exercise the Conversion Optlon, | must first sslisfy sny conditlon which may be required by the Faderal
Notional Mortgage Asaccistion as s condition to Hs purchasing thy foan at the time of conversion. | must also oatisfy the
following conditions: (1) | must give the Note Holder 16 days advanua notice that | want to do so; {il) on the Conversion
Dats, | must not be in defasult under the Nots or the Securlty Instrument; {il) prics to the Conversion Dats, | must pay the
Note Hoicer ¢ converaion fes of $500.00 as of the Conversion Date; (iv) | must sign and give tha Nota Hoider any
documents tha Note Holder raquires to sffoct the conversion; and {v] | may have tc pay an oppraisal fes and prepay a
portion of the principal balance of ths lasn undler the following clroumstance: If at losn ovigination, the principal amount
of the losn is graster than 80% of the stated vaiue of the appralsal report obtained in cannection with my loan snd privata
mortgage nsuwance from a cornpeny acceptable 1o the Note Hoider is not In torce In connsctlon with the loan, thon & new
sppraisst of the property securing the loan may be required. | cannat exercise the Conversion Option unless | poy an
amount which is enough 10 reduce the amount | will be expected 1o ows on the Conversion Dato ta an amount squal to
80%6 of the new appraisal’s stated value of the proporty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

TYR T-8ILL INDEX
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{3-2) CALCULATION OF FIXED RATE
My new fixed interest rats will be squal 10 the Federal National Mortgags Assoclation’s requiced net yisid as of

the dats 15 days bafore the “Conversion Date™ specified by the Note Holder for 30-year fixed rate morigages coversd by
applicublo 80-day mandatory delivery commitments, pius a percentage renging from thwes-sighths of one percentage point
{0.278%] to one and one-sighth percentage points (1.128%), rounded to the nesrest one-eighth of ons percentage point
{0.126%), depending on the emount of the unpeid principal balance | am expected to cwe on the Conversion Date pursuant

to tho following schadule:

0.623% for unpaid balsnces of up to $1203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.12%% for unpaid balances from $450,001.00 and Higher

# this requirad net yiskd cannot be determined beosuse the applicable commitmants are not available, the Note Holder will
datermine my lntecent rate by using comparable Informesilon. My new rate calculated under this Baction BI8-2}) will not be
greater than which is called the "Fixed Maximum Rate.”
8-3) NEOV BASRiENT AMOUNT AND EFPECTIVE DATE

if | choose to axercise ths Conversion Option, the Note Holder wili detarmine ths amount of the monthly payment
that wouki be sufficlent to repay the unpald principsé | am sxpected to awe on the Conversion Dats in full on the Malurity
Date at my new #and Interest rata In substantlaily squal peyments. The result of this calculation wil ba the new amount
of my monthly sa:m.ent. Baginning with my tirst monthly paymant aftor the Conversion Date, | will pay the new amount

as my monthly peyr.want until the Maturity Date.

12. UNIFORM SEZJHTD NOTE
In addition to tisx 7e~sactions givan to the Note Holder under this Note, a Mortgaga, Dead of Trust or Seourity Desd

{ihe ~Security instrumant”, atad the aame date as this Note protects the Note Holkder from possible losses that might
result 1 | do not keep the preinisas that | make in this Note. That Bacurity instrument describes how and under what
conditions | may be required tc make immaediats payment In ful of sl smounts | owe under this Nute. Some of those

conditions are described ea folinv a:
{A} Until | exercise my Convsrsion Option under the conditions stated in Section 6 of this Addﬁﬁl_c Ratg Note,

Uniform: Covenant 17 of the Seacurity e?.ument is desarthad as follows:

TRANSFER OF THE PROPERTY ‘OR 2 RENEFICIAL INTEREST IN BORROWER. If all or sny part of the Property or
any interest in it I soid or transferred {or If & binsficlal intarest In Borrowaer Is 90id or transferrsd and Borrower Is not &
natursi person) without Lender's prior writter consent, Lendsr may, at its option, require immaediate payment in fult of all
sums secursd by this Ssowrity instrumant. FHow aver, this optlon shuli not be exercised by Lender i the exercise s
prohibited by federsl law as of the date of this Tecirity Instrument. Lender siso shall nut exarcise this option H: (e)
Borrower causes 10 be submitted to Lender informair's raquired hy the Lender 10 evaluiste the intended transferss as it &
now foan wers baing made to the transferse; snd {b! Lander reasonalily determinss that Lender's sscurlty will not be
impalred by the loan assumption and that the risk of & briach of any covensnt or agreement o this Sacurity instrumant
is acceptabla to Lender.

To the axtent permiited by applicabla law, Lender mey charge areasonabla fee ow a condition 10 Lender’s consent
to tha loan assumption. Lender siso may roquire the transferes 1o sign an sssumption agreemaent that is sccepiable 10
Londer and that obligates the tronsforea to keop all the promises il agresments mads In the Note and In this Sacurity
Instrumaent. Borrower wili continue to be obligated under the Note ».»' this Sacurity Instrument unisss Lendes relesses
Borrower In wiiting.

H landar exercises the option to raquire immadiate paymar. in full, Lendsr shall give Borrower notics of
accelecation. The notice shall provide a perlod of not laas than 30 days frcm the date the notice Is deliversd or malled
within which Borrower must pay all sums securad by this Security nntrument. If Bommrawer falls to pay these sums prior
to the expiration of this period, Lender may Invoke any ramediss permitted by ¢-ix Security Instrument without further
notice or demand on Borrower.

(8) H | exorclas my Conversion Optlon under the conditions stated in Sectlos 5 of this Adjustabie Rate Nots,
Uniform  Covenant 17 of the Security instrument described in Section 12{A) above <l inen caase to be in alMect, and
Uniforrn Covenant 17 of the Security Instrument shall instead be describad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If u¥ or any part of the Property or
any Interest in It Is sold or transferred {(or if a beneficlal interest In Borrower is sold or transf sren and Borrower ls not »
natural person) without Lender’s prior written consent, Lender may, st Its option, requira immudizic wayment in full of al
sums sscurad by this Security Instrument. Howsver, this option shall not be axercised by Lender.( 7 ecise Is prohibited
by faderal law as of the date of this Security Instrument.

il Lender axercises this option, lender shall give Borrower notice of scceleration. The notice sl il provide a period
of not lsss than 30 days from the date the notice is dellvered or mailed within whick Borrowsr must pay (&l ums sscured
by this Security Instrument. If Borrower falls 1o pay these swins prior to the explration of this pariod, Leswier may invoke
sny remaediss permitted by this Security Instrument without further natics or demand on Borrower.

BY SIGNING BELOW, Borrower pccepts and agress to the terms and covenants contained In this Adjustable Rate

Rider,
Fa © } S , C /
X fé'mvw-e At L’V"WJ {Seal} -&QZ/Z@”@/Z&.«.Z{_ 2 -—-(Senl)
TERRENCE E CLANCY V Borrower MAURA K CLANCY Borrower
ot {Saal) {Saai)
Borrower

Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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