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THIS MORTGAGE (“Securi’:instrument”) is given on NOVEMBRER 12, 1993 . The Morigegor is
SOTERO ARCE, SR, AND CURDES ARCE , HUSBAND AND WIFE AND SOTERO ARCE,
JR., , A BACHELOR AND DUFA ZAVALA , A SPINSTER

(*Borrower*). This Sccurity Instrument is giveniv~ ) BANK UNITED OF TEEAS. P8R CorRDING $31.00
T31111 TRAN 3924 11/722/93 12114300

, N R RR-SHIRL 4
. COUR COUNTY RECORDER

L]

which is organized and existing under the lawsof  THE UNITZD STATES , and whosé

addressis 3200 SOUTHWEST FREEWAY, #2000, HOTUSTON, TEXAS 77027
(*Lende: ™) Bortower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND SIX HUNDRED THZ&RTY NINE AND 00/100

Dollars (U.S.$ *%114,639.00 ). Thisdebt is evidenced by Borrower's tiote dated the same date as this Security &
Instrument (“Note*), which provides for manthly payments, with the full debt, it patpaid earlice, due and payable on (:

DECEMBER 01, 2023} . This Sccurity Instrument sceures to Lender:-(&) the repayment of the debt ¢
evidenced by the Note, with intetest, and all renewals, extensions and modifications; () the nayment of all other suims, 2w
with interest, advanced under paragruph 6 Lo protect the security of this Securit Instrument; and () &
the performance of Borrower's covenants and agreements under this Security Instrument ani the Note, For this I,
purpose, Borrower does herchy marigage, grant and convey to Lender the following describey property located in

COOK County, [inois:

LOT 110 (EXCEPT THE S0UTH TWO FEET THERROF) AND THE SOUTH & NIET

OF LOT 111 IN T. P, PHILLIP'S SUBDIVISION OF THE NORTHWEST 1/4 OF

THE SOUTHWEST 1/4 (EXCEPT THE EAST 33 FEET THEREOF) OF SRCTION

22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 16-22-300-037 /[/
N

<

et

which has the addressof 1636 SOUTH 47TH COURT, CICERO [Street, Cityl,
Ninois 60650 [Zip Code) (“Property Adklress”);
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all eascments, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot

* hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ** Property. ' |

- BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims md demands, subject to any
encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due undet the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the utincipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
. special assessments 12vied of to be levied against the Property, (b) leaschold payments ot ground rents on the Property,

and (c) premiums for izsirance required by paragraph 4.

Each monthly instaiiient for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus ar as.ount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full anaval amount for each item shall be accumulated by Lender within a period ending one
month before an item would become dzlinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and

(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prics ‘o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such !irins when due, and if payments on the Note are cutrent, then Lender
shall cither refund the excess over one-sixth of the esti nater sayments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrowet, at the op ion of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when duc, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes dc.

As used in this Secunity Instrument, “Secretary” means the Secrétery of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage iisuraps2 premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include cither: (i) an installment of the annual mortgage insuranie premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium i tris Security Instrument is held by the
Secretary. Bach monthly installment of the mortgage insurance premium shall be it in cmount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is duc to the Secretary, or if this Security Instrament is held by the Secretary, cach monthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on th= Not<.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumerit, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any mo:tzage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrowet. Immediately prior to & foreclosure sale of the Property of its acquisition by Lendet, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paregraphs 1 and 2 shall be applied by Lender as follows:

First, tolhemnrtgagemmmmepmmmmtobcpudbylnndertotleocrehryormdmmomhlychnrgebythe
Secretary instead of the monthly morgage insurance premium;
Second, o any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other huzard
imumnceprcmiums.aarequﬁred;
Third, to interest due under the Note;
Fourth, toamortization of the principal of the Note;
EE to late charges duc under the Note,

q-mnu {o12) Poge 2010
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4. Flre, Klood and Other Razard lusurance. Borrower shall insure all improvements ob the Pro wrly, whether
now in existenee or subsequenlly erected, against any huzards, casunltics, and comingencics, including {lre, for which
Lender requires insurance. This inswance shull be maintained in the amounts und for the periods that Lender requites,
Borrower shall also insure all improvements on the Proporty, whether now in existence or subsequently erccled, aguinst
loss by NMoads (o the extent required by the Secretary, All insurance shall be carricd with companies approved by Lender,
The insurance policies and any renewads shall be held by Lender and shall include loss payable clsuses in favor of, and in
a form acceplahle to, Lender.

In the event of loas, Botrawer shall give Lender immediate notice by mail, Lender may make prool of loss il not
mixle promptly by Borruwer. Buch insuranee company cancermed is herchy autharized and direeted to inake payment for
such loss directly to Lender, insteadd of to Borrower and to Lender jointly, All or any pan of the insurance proceeds may
bo applicd by Lender, at its option, gither (8) to the reduction of (he indebledness undor the Note and this Security
Instrumend, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restotation or tepair of the damaged Property. Any upplication of the proceeds to the principal shall not extend
or postpone the Juo dole of the monthly puyments which are roferred to in parugraph 2, or change the amount of such
payments. Any excess-insurance procecds over an amount required (o pay all outstanding indebtodness under the Note
andd this Security Instrimont shall be paid to the entity logully entitled thereto.

In the event of foreclosary of this Security instrument or other 1ransfet of title (o the Property thal extinguishes the
indebtedness, all right, title and interest of Borrower inand to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estaklish, and use the Property as Bortower's principal residoncs within sixty duys
alter the excculion of this Seeurity Instruniont and shall continug to occupy the Property as Borruwer's principal
residence for at leust one year after the date of oceupancy, unless the Secretary determines this requirement will cause
undue hardship for Batrower, of unless extenusting circumstances exist which are heyund Borrower's control. Borrowet
shall notify Londer of any oxtenuating circumsirysces. Borrower shall not commil waste or destroy, damage or
substantially change the Property or allow the Proporty to deteriorte, reasonable wear and tear oxcepted, Lender may
inspect the Property if the Property is vacant or abandone(t arthe loan is in defuuft, Lender may tuke reasanable action to
protect and preserve such vacant of abandoned Property. Sotgwer shadl also be in default if Borrower, during the loan
application process, gave mulorially falsc or inaccurate inforiva’ion or stalements to Lender (or failed to provide Lender
with any mufetial information) in connection with the loan ¢videnced by the Note, including, but not limited to,
representations concerhing Borrower's occupancy of the Property e« principal tesidence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease !¢ Borrower ucquites fee title ta the Property, the
lcaschold and fee title shall nol bo merged unless Lender agrees to the metg.c ity writing.

6. Charges to Borrower and Protection of Lender's Rights in ‘ne Property, Borrower shull pay all
governmental or municipal charges, fines and impositions that are not included 10 paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to puy would adverscly affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompily fumish to Londer receipts evidencing these

payments.

If Borrower fuils to make these payments or the payments required by paragraph 2, or fai's ' perform any other
covenants and agteements contained in this Security [nstrument, o there is a legal proceeding thiat may significantly
affect Lender's rights in the Properly (such as a proceeding in bankmiptey, for condemnation or ‘. :nforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Praperty, including payment of taxes, hazard insurance and other items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. Thesc amounts shall bear interest from the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid ta Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxccss
Eemcwh ovet an amount required (o pay all outstanding indebledness undet the Note and this Security Instrument shall

paid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instniment if:
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrament.

(b) Sale "#iihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretarv; require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or par: of the Property, of a beneficial interest in a trust owning all of part of the Property, is sold or
otherwise tresisisrred (other than by devise or descent) by the Borrower, and
(ii) The Propert; » not occupied by the purchaser or grantee as his of her principal residence, or the purchaser
or grantec so-ocrupy the Property but his or her credit has not been approved in accordance with the
requirements of the Se.tetary.

(¢) No Walver. If circumstunze: oceur that would permit Lender to require immediate payment i fuli, bt
Lender does not require such payme=iz, Lender does not waive its rights with fespect to subsequent events.

{d) Regulations of HUD Secretary. Ir. many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment d“fes)’s to require immediate payment in full and foreclose if not paid.
This Secusity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured, Borrower agrees that sixvid this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing /472 within 60 days from the date hereof, Lender may, at
its option and notwithstanding anythiny; in paragraph 9, reqrisv. immediate payment in full of all sums secured by
this Security Instrument. A writien statement of any authotz.d agent of the Secretary dated subsequent to 60
days from the date hereof, declining, to insure this Security instrozucnt and the Note secured thereby, shall be
deemed conclusive proof of such in:ligibility. Notwithstanding th= forrgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende’’s failure to remit a morigage insurance
premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required im:a=diate payment in full becruse
of Borrower's failure to pay an amount due under the Note of this Security Instrumei. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shill tunder in a lump sum all
amounts requised to bring Borrower’s account current including, to the extent they are obligatiors 7 Borrower undet this
Secutity Instrument, foreclosure costs and teasonable and customary atiomeys’ fees and expesiszs propetly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and ths cbligations that it
secures shajl remain in effect as if Lender had not required immediate payment in full. However, Lendey is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosurc on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
intetest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall hot be a waiver of or preclude the exercise of any right of remedy.
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covendnts and ugreements of

this Security Instrument shall bind and benefil the successors and sasigny of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower’s covenants and agreements shull be joint und several, Any Borrower who co-signs
this Securily ﬁmtmmcnt but does not execute the Note: () is co-signing this Security Instrement only to mortgage, grant
and convey that Bortower's interest in the Property under the terms of this Secunty Instrament; ({a) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢) ugrees that Lender and any other Borrowet may
agree Lo extend, modify, forbear or muke any accommodations with regard ta the teems of this Securily Insiramenl or the

ote withoul that Borrower's consent,

13, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Bnmwcr designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice lo Bortower, Any notice
provided for in this Security [nstrument shall be deemed to have been given to Bortower or Lender when given as

provided in this paregraph.

14. Gaverning ".aw; Severabllity. This Sccurity Instrament shall be governed by federal law and the law of the
jurisdiction in which tile franerty is tocated. In the event that any provision or ¢lause of this Security Instrument ot the
{Votc conflives with applizable law, such conflict shall not affect other provisions of this Securily Instrament or the Note
which can bo given cg'ccl wilticat the conflicting provision. To this endthe provisions of this Security hwirument snd the

Note ure declared to be sovorable,
15, Borrower's Copy. Borrower shin'l be given otie conforned copy of this Security Instrumenl.

16, Assignment of Rents. Borrower uncantlitionally assigns and transfers (o Lender ull the rents and tovenucs of the
Property. Borrower authorizes Lender or Lender'= agents 1o collect the rents und rovenuos and horeby diroots cach tenant
of the Erupcrty to pay the rents to Lemder or Lender's agents, However, prior o Lender's nolice to Borrower of
Bortower's breach of any covenant o agteement i e Secutity nstrercnt, Borrower shisdl colleet and recelve all rents
and revenues of the Properly as lrustee for the beniefic ol Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assi inmcnl for acdditional socurity only.

If Lender gives notice of breach to Borrower: (a) all reiis segeived by Borrower shall be held by Borrower es trustee
for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach tenmntof the lgmpcr! y shall pay al} rents due and unpaid to
Lender or Lender's agent on Lender's written demund to the tenant.

Batrower hus not exceuted uny prior assignment of the rents and hie not and will not petform any act that wauld
prevent Lender from exeecising its ngKts under this parageaph 16.

Lender shall not be required to enter upon, take contro! of ot maintain the Pioperty before or aftet giving notice of
breuch to Betrower. However, Lender or a judicially appointed receiver may¢iso at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidale any other righs o veinedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrumea: ispaid in full.

NON-UNIPORM COYENANTS. Borrower and Lendor further covenant and agree as foliows:

17. Foreclosure Procedure. I Leader requires immedlate payment in full under parsgaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect oli 2xpenses incurred
in pursuing the remedies provided (u this paragraph 17, including, but not limited to, reasonchlz attorneys’ fees

and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower, Barrower shall pay any recordation costs,

19. Walver of Homestead, Bor-ower waives all right of homestead exemption in the Propenty.
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20. Riders to this Secuviiy Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covzainis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thiz Securily Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

Condominium Rider Graduated Payment Rider ] Other (Specify]
Planned Unit Development Rider | ] Growing Equicy Ridor

» Borrowet accepts andagfoes ivs the terms contained in this Security Instrument and in any

/_a,éj’otﬂﬂf S/ R, (Seal)

80?:40 ‘RC‘, SR- -Borrower

L Z ' (Seal)
‘Eéﬁ‘ﬁ{ﬁ'/ — Borrower

Vo garalen s Ao Gl 08 a

"DORA ZAVALK- Borower  SOTERO ARCE, JR. /5 -Botrower
STATE OFILLINOIS, oo . Countys:
I, 7/:&* Ah/aé—fjfd ‘—‘—/ , & Notary Public in and for said county and state do hereby
cetify that SOTERO ARCE, SK. AND LOURDES ARCE AND SOTERO ARCE, JR. AND DORA
ZAVALA

) peasomllybowntometobe the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth, ?/4
day of

Given under my hand and official scal, this /74

"OFFICIAL SEM."
Joan Dy

jgan
Public, Staze of Niinols
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