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MORTGAGE

THIS MORTGAGE ("Security Instroment”) is gaven on NOVEMBER 1570, 1993

The mortgagor 18 WOBTRT B, BTURLEINT AND VIKGINIA b, HTURLIND, HUSBAND AND Nl.i-‘l'f/

("Borrower”™), ‘This Security Instrument is given to

MERCANTTLE MORTGAGE" COMPANY .

which 1s orgaized and existing under 15 laws of TLLINOLG , und whose address is
477 B, BUPTERFIELD ROAD, <80 UTE 310, LOMBARD, 1L 60140

o ("Lender™), Borrower owes Lender ihe prncapal sum of

ONE HUNDRED ELEVEN THOUSAND ANL-I3/ 100
Dollaes (18, 8 111,000,003 This deki < evidenced by Borrower's note dated the same date as this Security
Instrument ("Nete”), which provides for monthly pagmeets, with the Tull debe, it ol paid carfior, due amd payable on
DECEMBER 15T, 200 . This Securily Instument seenres to Lender: (a) the repayment ol the debt ovidesteed
by the Noie, with interest, and all renewals, extensions and medifications of the Note; (b) the payment ol all pther sums, with
interest, slvanced under parsgraph 7 w proteet the security of this Sezority Instrument; and (¢) the performance of Borrower's
covenants antl agreements under this Security nstrument and the Mote, Yor this purpose, Borrower docs herchy monguge,

grant and convey to Lender the following deseribed property located in
COUK County, Hlinois:

L bOT 4N BHANTGARY S MEDINAH SUNSET HILLS, A SUaDIVISTOIN THE NORTH
TWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST/GE THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINCLS,

TAX INDEX NUMBER: 07-39-1008-007
- QEPT-0
-0 RECCHPING 931.50
THUITL TRAN 2507 11722/93 (2383200
099 4 w0 QR RB4
CODK COUNTY RECDRDER

which has the pddress of 1516 SQOUTH SUNSET DRIVE : , SCHAUMBURG
[Stroen) -~ {Ciy]

[Hhinis 601973 ("Property Address™);
173 Cinie) 8 /

HLLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Furm 3014 990 (paye ! of 6 pages)
ITEM Y8761 (910]) Oroal Latgs Buienins Forme. Inc 1
METLY141-04/99 Ta Crdet Cett 1-30C-330-0393 [ iFAX 818701111
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for the peruds tat Cender requines. The wsarce cieoer providig e msomnee shall be chosen by Borrower siiyeet (o
Lender's approvat which shall ooy be unreasonably withheld. 1 Botower Luls o mamtam coverage described ahove,
Lemder may, at Lender's aption, oblain coverage 1o protect Lender's nghts in the Property i accordance with paragraph 7.

All insurance pulicies and renewals shall be aceeplable to Lender and shall inelude o standard morigage clinse. Feder
shatll hiave the right to hold the policies and renewals, H Lemder requites, Borrower shall promptly give ke Lender all receipts
al paid presiums and renewal nalices. I the event of toss, Bormwer shall give prompt notice © the isuruice carier and
Fender, Lender way make prost ol loss of notmagde prompily by Botower.

Unlesy Lankler i Bortower olherwise agree in writsag, msunee proceeds shad he apphied o restoratum or iepam ol
the Property dimnaged, il e testoration o eepiar 15 econoently Teashle and Bemler's secunty & not lessened. 31 the
restoration or repair 8 tol ccononucally leasible o Lender's seeunty woinld be Tessened, the msurince proceeds shull be
applied 1 the sums secured by this Security Tustrument, whether or not hen due, with any exvess pid W Borrnwer, |
Horeowes abandons the Propecty, or does not answer within 30 days a notee Trom Lender that the isarance s i
ollered 10 settle 31 clnim, Wen Lender may colicel the msurnee proceds. Lender mmy use the proceeds @ repir or cesiore
the Property o o pay sums secured by this Security nstrument, whethier or not then due, The 30-day period will begin
when the notice i lven,

Unless Lesalorand Bacrower otherwise agree 1n wriling, any apphication of progeeds o principul shall nod extend o
pasipune the due dac of tie monthly paysmeats retereed 10 m parageaphs 1 and 2 or change the imount of the payments. I
under paragraph 21 e Property ts acquieed by Leader, Borrower's right W any insurance pulicies and proceeds resulting
from damage 10 the Priveny prior o the acqaisition shall pass to Lender w the extent of the sums secured by this Securily
[nstrwment snmecdiately priosathe acquisition,

6. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall occppy, establish, and use ihe Progerty as Borower's principal residence wihin sialy days
alter the execution of this Security Tnsteument and shall connue W oceupy e Froperty as Borrower's principal resideme
for at feast one year after thie date ol ecoapancy, unless Lomsler otherwise agrees in writing, which consent shall not be
utreasunably withheld, or unless exlenuating wireumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impaie the Propenty, allcw Ui Propenty o deteriorate, or commit waske on the Property. Borrawer shall
he an delautt it any forfeiure action ar procecding, whether civil or critminal, is begun that in Lender's good Tuth judgment
could result in forlenure of the Property or otiwrwise materially mpaie the fien created by this Security ustrument o
Lender secunily inferest. Boerower may cure such aderadt and renstate, as provided in paragraph 18, by causing the pcton
or proceeding 10 be dismissed with ooruling it i Lesdder’s goad Luth detceinition, precludes torteiture ol the
Borrower's interest in the Property or other material impadment ol the Len created by this Scewrity Instrutent or Lender's
security interest. Borrower shall also he in defaull it Borrower Gering the foan application process, gave muerially talse or
maccurate nformation or statements o Lender (or lailed 10 provide. Lender with any maleeial information) in connection
will the loan evidenced by the Note, including, hut nol limited to,<esiosentations concerning Borrower's ocegprancy ol the
Property as a principal residence. 1F is Security Wnstrument is on a leasehold, Borrower stull comply with all the provisions
of the lease. [F Borrower acquires foe dile to the Property, the leascholigad the fee title shall not merge unless Lender
agrees 10 the rmerger in wriling.

7. Protection of Lender’s Rights in the Property. U Borrower fails o prdorm the covenanis and agreements
contained in this Sccurily Instrument, or there is a legal procesding that may aiaificantly aflect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation oz forltiturcor 1o enforee laws or regulitions),
then Lender may do and pay Tor whilever 18 necessary (0 proteet the value of the Pty wnd Lender's sights e
Property. Lender's aelions may include paying any sns secured by a lien which has prioriy wver this Security [astrament,
appedring i courl, paytng reasonable attorneys' fees and entering on the Property 1o makeepiies, Alhough Lender may
take action under this paragraph 7, Lemnder does not have o <o so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of 2orrawer secured by this
Security tnstrument, Unless Boreower and Lender ageee to other erms of payient, these wmunts skald-bear interest from
the date of disbursement al the Note rate and shail be payable, with interest, upon notice (rom condee 10 Borrower
requesting paymei.

8. Mortgage Insurance,  1f Lender required mortgage imsurance as a condition of making the loan segured by this
Security Instrwinent, Borrower shall pay the premiums regquired 1o maiotam the morgage inswrance i eflect, W, tor any
reason, the morlgage insurance coverage required by Lender lapses or ceases (© be in effect, Borrower shull puy the
premivms required 10 obtain coverage substantially equivalent o the mortgage isurance previously in elfect, at a cost
substantially cquivident W the cost o Borower of the mongage insuranee previously in effect, from an allernate mortgige
wsurer approved by Lender, (1 substantially cquivaleat morygage insurince coverige is nol available, Borrower shall pay to
Leader cach month & sum equal W one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aeeept, use and retain these payments as a loss reserve in
lien of mortgage insurance. Loss reserve paynienls may oo Jonger be required, wt the option of Lender, il morigage
insurance coverage Gn the wmount wnd for the period tan Lender requires) provided by an insurer approved by Lender
mtin beeames avilable and is obtained. Borrower shall pay the preminms required 1o muntain inorigage insurance in
eltect, o (0 provide a kiss reserve, until the requirenent or mortgage insurance ends i uccondanee with any writken
agreoment hetween Bogrower snd Lender or applicable faw.

9, Inspection.  Lewdes oy agent may make ressonable eatries wpon and inspections of ihe Property. Lender shall
give Borrawer notice gt the time ol of pror i an mspechion spectlying reasonabile cause for dhie inspection,

10, Condemaation.  The proceeds of any award or claim for damages, direet or consequential, in connection with
ITEM 18/6L3 {0103) Form 3014 9/90 puye § of p pages)
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appheable fiw may speaify Toe rentstaienent) betare sule of the Property pursaant 1o any power of ‘sule comatied m iy
Securtty Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those combtions are that Borrower: (a)
pays Lender all sums which then would he due under this Secunity instrument and the Note as il no aceeleration bl
accurrest, (Y cares any detault of dny other covenants or agreements; (€) pays all expenses ineurred tr eolorcing, thiy
Security Instrpment, includsng, bul not linaed o, ceasonable allorteys” Teess and () wkes snch aeuon as Lender may
reasonably require o sassure that the en ol thiy Secunty Instrament, fender’s rights i the Peogerty aned Boerawer's
oblegaton w pay the sums secured by thas Securaty Tastroment shall contne unchianged. Upan remstggonedt by Borrower,
this Securty Tostrament and the obligatons seeured herehy stall reamain futly effective gs ik ng nedelbrution hul ocearred.
However, this right o reinstate shall nogapply i the case of accelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partual inerest i the Note (logether with this Secunty
fnstrument) niay be sofd one or more times withowt prior notice 1o Borrower, A sale iy result in s change the entily
(known ws the “Loan Servicer”) that colleets monthly payments e under the Note s this Security fnstiament. There also
may be one or more changes of te Loan Servicer uneelated to isade of the Note. 1 there is i chiige of the Lo Servicer,
Horrwer will be given written notee of the change 1o aceordance with preagraph 14 above and appheable law. ‘The notice
will state the name wnd address of the new Loan Seevicer and the wldress w which payments should be made. The nobiee
will also contam ary e information required by applicable luw,

20. Hazrdous Substunces.  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Fazardous Substances amor in the Property. Borrower shall not do, nor allow anyame else 1o do, anything affeciing the
Propecty that is in vielaior of any Environmental Law. The preceding tvo sentences shiddl natapply 1o the presence, use, or
storge on the Property‘oi-saatl quantities of Hazardous Subsanees: that are generally recopmized o e appropriate fo
norina) residental uses and wsnaiienance of the Property.

Borrower shall prompily gived eader written notice of any investigation, clum, demand, lawsiit or other nction hy any
govermnental or regulalory agency Si private parly mvotving the Propeity and any Hazudous Substance of Eovironmenlal
Law of which Borrower has actuad kaovledge. 1F Borrower Jearns, o is notified by any governmental or regulatoery
awthority, that any removal or other remediation of any Hazardous Subswnce alfecting the Property Is necessary, Borrower
shall promptly take ok necessary reamedial actioas 1) aecordance with Environmenal Law.

As used i this paragraph 20, “Hazardous Sebetances” are those substances defined as toxic or husndous substances by
Bavironmental Law snd the Tollawing substances: sosaline, kerosene, other Hammiable or oaw prelroleum products, loak
pesttcides and herbierles, volatide solvents, materal amining asbesty o formakdehyde, amd radionctive malerals. As
asedd i this paragraph 20, “Envionmental Law” meais lederal Taws and aws of the jurisdiction where the Property s
focated that relinte 1o hiealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Boreower and Lender tusthez covenan and ugree as follows:

21, Accelerstion: Remedies. Lender shall give siotice 16 Xecrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bt nat prior to aceeleration under paragraph 17
unless applicuble law provides otherwise), The notice shall specify. () 2w delault; (b) the action reguired to cure the
defautts (¢) n date, not less than 30 days from the date the notice is gtvin_to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified-in the notice may result in accelerntion
of the sums secured by this Security lastrument, foreclisure by judicial procceding and sle of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defense ol Borrower to acceleration and
fureclosure. TF the default is not cured on ar before the date specified in the nitice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicinl proceeding. Lender shall he entitled to celixet #ll expenses incurred in
pursuing the remedies pravided in this paragruph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccared by this Security lustument, Lender shall”roicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosis.

2. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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