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REITITLE SERVICES #,

REEN _MARRIED
-The Firpx Natienal Bank of Chlopgo

This Securlty Instrument Ia glven o '
laws of the United States of Amari.cn.

which is a National Banj _organized and exlsting under the
chicago | lllinols 60670 ("Lendes*). Borrower owes

whose address [s One First National Plaza

Lender the maximum principal sum of SEVEN THOUSAND AND NO/100

Doliars (U.S8. $ 7,.000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower

("Agreement”}, whichever Is less. The Agreament Is hereby incorporated in this Securlty instrument by referonce.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fulf
debt, i not paid earlier, due and payable five years from the Issue Date (as defined In the Agraement).. The Lender
will provide the Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreement). The Draw Perlod may be extended by Lender In ita sole discration, but in no evant later than 20
years from the Gate hereof. All fulure loans will have the same llan prlority as the original loan. This Becurity
instrument securzs *o Lender: (a) the repayment of the debt evidenced by the Agreement, Including ail principal,
Interest, and other ‘charges as provided for In the Agreement, and all renewals, extensions and -modifications; (b}
the payment of all o*1er sums, with interest, advanced under paragraph 6 of this Security Instrument- 10 protect
the security of this Secu/ny Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereci, all of the .
foregaolng not to exceed twics tie maximum principal sum stated above. For this purpose, Borrower daes hereby
mortgage, grant and convey t5 Lender the following described property focated In COOK County,

Hinois:

UNIT 3-A TOGETHER WITH ITS VNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TINLEY WEST CONDOMINIUM NUMBER 5 AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26356937,
IN THE NORTHWEST 1/4 OF SECTION-25, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDILN, IN COOK COUNTY, ILLINOIS

DEPT-01 RECORDING -~ - -
T$0011  TRAN 8257 11/22/93 10:0
COOK COUNTY RECORDER .
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Permanent Tax Number: 27-25-104-024-1005, ,
which has the address of _7919_WEST PAXTON, UNIT #3a a
incls 69477 ___ ("Property Address"): '

TOGETHER WITH all the improvements now or hereafter erected on the prope:ty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and.gas rights and profits, claime_or demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights anc stosk and all fixtures now -
or hereafter a part of the property. All replacements and additions shali also be covered by this Security
instrument. All of the foregoing is referred to in this Securlty Instrument as the "Property”.

TINLEY PARK

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed lanu_has.the right-to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for aicumbrances of .
racord. Borrower warrants and wiil defend generally the title to the Property against all claims .and demands, .

subject to any encumbrances of record. There is a prior mortgage from Borrower to _MIBHEST MORTGAGE SERVICES,
INE. SR : dated 08/20/92. and recorded as document number:22640845 . ___ -

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement,
2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to princlpal. ' -

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, filnes, and imposttions attributable to
the Property, and leasehold pavments or ground rents, if any. Upon Lender's request, Borrower shall promptly !

furnish to Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencingthe paymen Y
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First Line Plus : Mortgage
THIS MORTGAGE ("Security Instrument”) is gfven on OCTOBER 27 , 1983 _. The ‘mortgagorﬁ
Is DN ¥, DIAZ MARRIED TO PEM]SE YiMg -
("Borrowar”).

L.

w7

2% .50
:0g




oA

93953405

UNOFFICIAL COPY

Borrowar shall pay, or cause (o be pald, when dus and payabla all taxes, assessments, walar charges, sewoef
charges, ficense fues and other charges against or in connection with the Property and shall, upen request,
promptly furnish 1o Lender duplicate receipts. Borrower may, In good taith and with due diigence. contast the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nolily Lender In writing of
the intention of Borrower 1o contest the sama before any tax or assessmen! has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forleited, lost or interdered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender,

4, Hazard lnsurance. Borrower shalf keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pertods that Lerar requires. The insurance carrer providing the Insurance shall be chosen by Borrower sublect

to Lender's approval which shall not be unreasonably withheld.

All Insurance policlrs.and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rlgat 1o hold the policles and renewals. {f Lender requires, Borrower shall promptly give to
Lender all recelpts of pals premiums and renewal notices. In the event of lass, Borrower shall give prompt notice
to the insurance carrler and Yender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrowe Giherwise agree in writing, Insurance proceeds shalf ba applied 1o restoration or
repalr of the Property damaged, ¥ the restoration or repalr s economically feasible, Lender's security Is not
lessened and Barrower s not In deraut Cnder this Security Instrument or the Agreement. I the restoration or repair
Is not economically feasible or Lender's sosurity would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security instrumenst, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the Property, or does riol answer within 30 days a notice from Lender thal the insurance

carrier has offered 1o settfe a cfaim, then Lirder may collect the Insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin whan the noticeé 's given.

If under paragraph 18 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resufting from damage to the Property prior to(ths acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 14 the acquisition.

5. Preservation and Maintenance of Property; Leasehto'ds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate, or zommit waste. If this Security Instrument is
on a leasehold, Bomrower shall comply with the provisions of the'icase, ~nd if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agree s to the merger In writing.

6. Protection of Lender’'s Rights in the Property. if Borrower fails to pdriorm the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may s'gnificantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnaticn 0! (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in
the Property. Lenders actions may include paying any sums secured by a Hlen which has priority over this
Security Instrument, appearing In court, paying reasonable attoreys’ fees, and entering on \he Property 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do'sx.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bolrzwer secured by
this Security Instrument. Unless Sorrower and Lender agree {o other terms of payment, these a.not'nts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice fromi

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suims secured by this Securlty
instrurnent, whether or nol then due, with any excess paid to Borrower. In the event of a parial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

If the Praperty Is abandonsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
maka an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at Its opticn, either 10 restoration or repalr
of the Praperty or to the sums secured by this Securlty Instrument, whether or not then due.

FNE20801 35D -2-




UNOFFICIAL CORY,

Mortgage

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for. payiment or
modification of amortization of the sums secured by this Sacurlty Instrumont granted by Lender to any successor
in interast of Barrowar shail not operate to reloase the jability of tha original Borrawer or Borrower's successars in
interast. Lendear shall nat be required to commence proceedings agalnst any successor in interest or refuse lo
axtend time for payment or otharwise modify .amoriization of the sums secured by this Sscurlly Instrument by
reasan of any demand made by the original Borrower or Borrower's successors In interest. A walver In.one or
more instances of any of the tarms, covenants, conditions ar provisions hereol, cr of the Agreemeni, or any part
thareot, shall apply to the particular Instance or instances and at the particular time or timas only, and no such
walver shall be deemed a coniinulng walver but all of the terms, covenants, conditions and other provigions of. this
Securlty Instrument and- of the Agreement shall survive and continue to remain In full forca and sffect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th4 provislons of paragraph 15. )f there Is more than one party as Borrower, each of Borrower's
covenants and azreaments shail be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie tiio Agreement: (a) Is co-signing this Security Instrumant only {o mortgage, grant and convey
that Borrower's nte.ezt in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums srCursd by this Security Instrument; and {c) agrees that Lender and any. other - Borrower. may
agree to extend, modify, icrbear or make any accommodations with regard tc the tarms of this Security instrument

) or the Agreement without ina* Borrower’'s consent

11. Loan Charges,. If the [z 'sectred by this Security Instrument Is subfect to a law which sets maximum loan
charges, and that [aw is finaily intzireted so that the Interest or ather loan charges collacted or to be callécted in
connaction with the loan exceed t’re permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ck. arge.to the permitted limit; and {b) any sums already collected from Borrower
which exceeded perrnmed iimits will 3¢ rafunded to Borrower. Lender may choose to make this refund’ by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated o8/ 2 partlal prepayment without any prepaymem charge ‘under” the

Agreement.

12. Nolices. Any notice to Borrower provided for #iihis Securlty {nstrument shail be given by dslivering it or by
mailing it by first class mall unless applicable law relwires use of ancther method. The notice shail be directed to
the Property Address or any other address Borrower cesiginates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender’s address stated hercin/or any other address Lender designates. by. notics to
Borrower. Any notice provided for in thig Security Instrumaric zhall be deemed to have been glven to Barrowsr or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument.satl be governed by federal law and.the law of

Minols. In the event that any pravision or clause of this Security listiriyment or the Agreement conmcts with
applicable law, such conflict shall not affect other provisions of this £ arurry Instrument or the Agreegnent whlch

can be given effect without the conflicting provision. To this end the provis’ats of this Security lnstrument and the
Agreerment are declared to be severable.

14. Assignment by Lender. iender may assign all or any portion of its Interest hsreunder and its rlgh!s granted
hereln and in the Agreement to any person, trust, financlal Institution or corporatioh iis Lender may determiné and
upan such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or aki*as thereunder

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If'2l or any part of the

Property or any Interest In it is sold or transterred (or if a beneficial interest in Borrower is solc or_transferred and da
Barrower is not a nhatural person) without Lender's prior written consent, Lender may, at i3 cption, require o
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be ¢©
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. %S
. . . . i~ o
H Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notlce shall provide a ¢ -
qn

pericd of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, _
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.
16. Barrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shail have the right to have | !
enforcement of this Security Instrumant discontinued at any time prior to the entry of a Judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Sacurity tnstrument, Lender’s rights in the Property and Borrower's obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and {g) not use the provision more frequentty than once
avary flve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to retnslate shall not appiy tn the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms ol the Agreemeny;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the actlon required to cure the default; {c) a date, nol less than 30 days from the date
the notice Is glven to Barrower, by which the default must be cured; and {d) thal fallure to cure the defauit on or
before the date specilied in the notice may result in acceleration of the sums secured by this Securlty instrument,
foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower ot the right to
relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. i the defaull Is not cured on or belore the date
speclfied In the notlce, Lender at its option may require immediate payment in full of all sums secured by this
Securlty instrumer¢ without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitted 1o coilect all expenses Incurred In legal proceedings pursuing the remedies provided 1n
this paragraph 18, inCluaing, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

18. Lender In Passestlco. Upon acceierstion under Paragraph 18 or abandonment of the Propetty and at any
time prior to the expiration (f'2ny period of redemption following judicial sale, Lender {in person, by agent or by
judicially appoinied recelver) shall e entltled to enter upon, take possession of, and manage the Property and 10
collect the rents of the Propertyincluding those past due. Any rents coliected by Lender or the receiver shall be
applled first 10 payment of the casts of management of the Property and collection of rents, including, but not
timited to, recelver's fees, premiums ©On recelver's bonds and reasonable attommeys' fees, and then 1o the sums
secured by this Security Instrument. ~ Mothing herein contalned shall be construed as constituting Lender a
morgagee in possession In the absence of *ie taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lender, no llability shall be asserted or enforced

against Lender, all such liabllity belng expressly wa'ved and refeased by Borrower.

20. Release. Upon payment of all sums securez by this Security instrument, Lender shall release this Security
Instrument.

24. Waiver of Homestead. Borrower walves all Hght ¢ homestead axemption in the Property.

22 No Offsels by Borrower. No offset or claim that Bor/over now has or may have in the future against
tender shall retleve Borrower from paying any amounts due urdzr the Agreement or this Secutlty Instrument or

from performing any other obligations contained therein.
23, Riders to this Security Instrument. I one or more riders are_-cxecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of eiich such rider shall be Incorporated into
and shall amend and suppiement the covenants and agreements of this Securicv Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits <contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instiument.

L s P D)

MON V. DIAZ, OR, REKM FILEMON V. DIAZ Borrower
DENISE D. DIAZ/{;; V74 MERCEDEZ V. DIAZ [y ‘Borrower
. e
ﬁt‘"\%
R \\"-3 (Space Below This Line For Acknawlegment}
This Document Prepared By: VERGNICA RHODES
The First Hational bank of Chicage, Suite 9482, Chicago, Illinois 604670
STATE OF ILLINOIS, Coall- County ss:
L OSCAhL éAU Yz 2o . a Notary Public in and for said county and state, do hereby
cerﬂfythat ; DIA R, _AEA MON AZ MARR W RCED DIA N
NEVER HAVING BEEN MARRIED .

personally known to me to be the same person(s) whose name(s} Is (are) stibscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that il signed and
dellvered the said instrument as free and voluntary act, for the uses arld purposes therein set forth.

g««- day of Ao ,19_?_3
OSCAR SANTIAGO

My Commission exéir‘ﬁétmy Fublic Cook County, Jinais Lo
¢ Wy Comemisitn [rples Feb. 18, 1895 7 Kotary Publl ;
<4 s - olary Fui s At ?x_"
>

Given under my wificialseal thighas
“OFriGlAL seALT

(AR LYCVH

FHBI401.%D
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THIS CONDOMINIUM RIDER is made this 27TH day of QCTOBER ,18 93, and ls incorporated into and shall be
deemed to amend and supplement that certain Morigage (the *Security Instrument’) dated of even date herewith, given by the
undarsigned (the "Morgagor') to secure Mortgagor's obligations under that cartain Equity Credit Line Agreement, dated of even date
herewith, between Montgagorand ___Tha Flrot National Bank of Chicago

{the "Lender"} and covering tha property described in the Security Instrument and located at

TINLEY PARK, IL. . 60477

{the *Propenty’),

The Property includes a unit In, fogether with an undivided interest In the common elements of, a condaminium project known 83

TINLEY WEST CONDG _#5 {the “Condominium Project’},
If the owners assoclation or other entity which acts for the Condominium Project (the *Assoclation’) hokis title to property for the beneft

or uyse of its members or sharsholders, the Property also Includas Mortgagor's interest in tha Assoddation, in the uses, proceads and
benefits of Morigagor's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security instrument, Mortgagar and Lender
further covenant and agres as follows:

A. Assassments. Morigagor shei o/omptly pay, when due, all assessments imposed by the Assoclation pursuant to tha'provisfona of
the Daclaration, by-laws, code of regulaiions and any other equivalent documents (the “Constituent Documents®) of the Condominlum

Project.

B. Hazard Insurance. So long as the Assaciaiioi maintains, with a generally accepted insurance carrier, a "master®, "blankst", or similar
such policy on the Condominium Project, which paliy provides ingurance coverage againat fire, hazards Includad within the term
*axtanded covarage®, and such other hazards as Lendrimay require, and in such amounts and for such perlods as Lender may require,
the Morigagor's abligation under the Security Instrumeri io maintaln hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt natice of any lapse in wura hazard insurance coverage.

In the event of a distribution of hazard Insurance procesds in leu of restoration or repalr following a loss to the Propery, whether to
the unlt or 1o common clamants, any such procaeds payabla fo Mo tnagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securlty Instrument, with the excuss; if any, paid to Mangagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Lende, 2nd with Lendar's prior written congent, partition or
subdivide the Property or consent to:

{l) the abandonment or termination of the Candominium Project, except for abandonmari @) termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by contlemnation oreminent domain;

{i) any material amendment 1o the Conatituent Documaents, including, but not Jimited to, any &nendment which would change the
percentage interests of the unit owners In the Condominium Project; or

(i) the effectuation of any dacision by the Association to terminate professional management and assure. sel-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easements for the benefit of said Property sst forth in the Constituent Documents.

The Securiy Instrument is subjoct to all rights, easements, covenants, canditions, restrictions and reservations contained in the R
T

Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at jength herein.

E. Remedies. If Morgagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when dua
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument. .

IN WITNESS WHEREQF, Morgagor has executed this Condominium Fnder

. il f’//%

«_LWomidt 4 x@?p
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