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Equity Credit Line ‘ Mortgage

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 20 ., 1893 _, The mongagor
Is _Jo DANIEL SEN_AND TERES, SON SEM, HIS WIFE
("Barrower”).

This Security Instrument Is given to go . ,
whichisa National Bank organized and exlsting under the laws of the United States of mmerica
whose addrass Is _One First National Plaza chicago _, llinols . 605870 (*Lender”}. Barrower owes

Lender the maximum principal sum of FORTY THOUSAND AND NO/100 i

Dollars (U.S. ¢ 40,000.00 }, or the aggregats unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even date herewith axecutad by Borrower
(*Agreement®), whichever |s less. The Agreement Is hareby incorporated in this Security Insirument by reference.
This debt is avidenced by the Agreement which Agreement pravides for monthly interest payments, with the fuil
debt, If not pald earlier, due and payable flve years fram the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at ieast 80 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Perlod may be extended by Londer in its sola discration, but in no event later than 29
years from ths dite hereof. Al future loans will have tha same lien priority as the original loan. This Securlly
Instrument securez.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all princlpal,
interest, and athar Znarges as provided for In the Agreement, and all ranewals, exienslons and modifications; (b}
the payment of all cibér sums, with Interest, advanced under paragraph 6 of this Security instrument to protect
the securlty of this Sanucty Instrument; and {c} the performance of Borrower's covenants and agreements under
this Security Instrument & the Agresment and ali renewals, extenslons and modifications thereof, all of the
foragoing not to exceed twice :he maximum principal sum stated abovae. For this purposs, Borrowar does hersby
mortgage, grant and convey tJ_Lender the following described property located in __Cgok  County,

Wlinois:

LOT 8 IN BLOCK 22 IN THE C¥irAGO NORTH SHORE LAND COMPANY 'S .
SUBDIVISION OF SECTIONS 8, 17 AND 18 TOWNSHIP 42 NORTH, RANGE 13,
EAST QF THE THIRD PRINCIPAL MEWIDIAN, IN COOK COURTY, ILLIHNOIS:' -

. DEPT-DI RECORDING =~ =
. 70012 TRAN 8258 11792793710:9

COOK COUNTY RECGRDER

Permanent Tax Number: 05-18-217-~00%, ,
which has the address of 1436 SCOTT 4
iinols 60093 _ ("Property Address"):

TOGETHER WITH ali the Improvements niow or hereafter erected on the pioeriy, and all easements, rights, .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims, Or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights a:id stock and all fodures now
or hareafter a part of the property. Al replacements and additions shall also be covirred by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property™, ‘

WINNETKA

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed 4rd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cpcumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against all clalms. aad demands, .

SAVINGS . : ._.dated _03/03/92 and recordad as document number. 82151891

COVENANTS. Borrower and Laendercovenant and agres as follows: - F A
1. Payment of Principal and {nterest. Borrowar shall promptly pay when due the principal of 'dnd interest on -

the debt evidenced by the Agreement.

2, Applicetion of Payments. All payments recelved by Lender shalt be appiied first to interést, then to other
charges, and then to principal. : o S

3. Charges; Llens. Borrower shall pay all taxes, assessmants, charges, finee, and impositions anributable to ‘
the Property, and leasehold payments or ground rants, if any. Upon Lender's request, Borrower shall ‘promptly .
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments: -
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subject to any encumbrancas of record. There Is a prior morigage from Borrower to ST, PAUL FEDERAL_BANK FOR
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Borrower shall pay, or cause to be paid, when due and payabile all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicats racelpts. Borrower may, in good faith and with due difigence, contest the
validity or amourdt of any such taxes or assessments, provided that (a) Borrower shall notlfy Lender in writing of
the intention of Barrower to contest the same before any tax or assessment has been Increased by any interest,
penaltles or costs, (b) Borrower shall first make al! contested payments, under protest Il Borrower desires, unless
such cantest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest thereln
are at any time In any danger of belng sold, forfelted, lost or interflered with, and {d} Borrower shall furnish such

securlty as may ba required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or herealter ereclted on the
Property insured against loss by fire, hazards Inciuded within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be malntained in the amounts and for the
perioda that Lencler raqulras. Tha Insuranca catrier providing the Insurance shall be chosen by Borrower subject
to Lender's apr-oval which shall not be unreasonably withheld.

All Insurance pollrien and renewals shall be acceptable to Lender and shall include a standard morigags clause.
Lender shall hava therizht to hold the policles and renewals. If Lender requires, Borrower shall prompily ghve to
Lender all receipts of £alu nremlums and renewal notices. |n the event of loss, Borrower shall give prompt notice
to the Insurance carrler aio .ender. Lender may make proof of loss if not made promptly by Borrowoer.

Unless Lender and Borrowar otherwise agree in writing, Insurance proceeds shall be applled to restoration ot
repair of the Property damaged, if the restoration or repalr Is economically feasible, Lender's security Is not
lessened and Borrower is not In defaul’ vnder this Security Instrument or the Agresment. I the restoration or repair
Is not economically feasible or Lende: s security would be lessened, tha insurance proceeds shall be applied 1o
the sums secured by this Sscurity Instriinent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a clalm, then Lerder may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to say sums secured by this Securlty Instrument, whether or not then

due. The 30-day period will begin when the notice = alven.

If under paragraph 18 the Property Is acquired by Laiwder, Borrower's right to any Insurance poiicies and
proceeds resulting from damage to the Property prior o th2 acquisiion shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pricr tu the acquisition.

5. Preservation and Maintenance of Property; Leasrnclds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorale o’ commit waste. If this Security Instiument is
on a leasehold, Borrower shall comply with the provisions of the lecq, and If Borrower acquires fee tille to the
Property, the [easehold and fea title shall not merge unless Lender agreesc the merger in writing.

6. Protaction of Lender’s Rights In the Property. If Borrower fails to perorm the covenants and agreements
cortalned in this Securlty Instrument, or there is a legal proceading that may siprifirantly aliect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probale, for condemnation Or_‘o.enforce laws or regulations),
then L.ender may do and pay for whatever Is necessary lo protect the value of the Pronerty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees, and entering £ the Property 1o make
repairs. Athough Lender may take action under this paragraph, Lender does not have to (do so.

Any amounts dlsbursed by Lender under this paragraph shall become additional debt of Brrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these aricunts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upra notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Barrowsr notice at the time of or prior to an inspectlon specifylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condsmnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are
hereby assignsd and shall be pakd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. in the svent of a parllal taklng ol the
Property, unless Borrower and Lender otherwise agres In writing, the sums secured by this Securlty Insirument
shail be reduced by the amount of the proceeds multiplled by the following fraction: (g) the total amount of the
sums secured immedlately bafore the taking, divided by (b) the falr market value of the Propeny immediately

before tha taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or I, after nolice by Lender to Sorrower that the condemnor offers 10
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
natice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or ta the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
* In interest of Borrower shall not cperate to refease the llabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence procesedings agalnst any successor- in interest or refuse to
extend time for payment or otherwisa modify amortization of the sums secured by this Security Instrument by
7 reason of any demand made by the orlginal Borrower or Borrower's successors In Interest. A waiver in one or
4 more instances of any of the tarms, covenants, condltions or provisions hereof, or of the Agreament, . or any pant

thereof, shall apply to the particular .Instance or instances and at the particular time or times only, and no. such
waiver shall be desmed a continuing walver but all of the terme, covenants, condltions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted agalnst Lender unlaess in writing signed by Lander.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provislons of paragraph 15. If there Is more than one party as Borrower, each of Borrower’s
covenants and aareements shall be joint and several. Any Borrower who co-signs this - Security Instrumant but
does not execute- e Agreement: {(a) Is co-signing. this Security Instrument only to mortgage, grant and convey
that Borrower's Intorrst In the Property under the terms of this Securlty Instrument; {b) is not personally obligated
to pay the sums socured by this Security instrument; and (c) agrees that Lender and any other Borrower may
L agree ta extend, medify, furbear or meke any accommedations with regard to tha terms of this Sacuity Instrumant
or the Agreement without«hz” Borrower's consent.

11. Loan Charges. If the '~z secured by thls Security Instrument Is subject to a law which sets maximum Joan
charges, and that law is finally intcroreted so that the Interest or other loan charges collected or to be collécted in
connection with the foan exceed ¢ permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cliarga.to the permitted limit; and {b} any sums already colfe‘cﬁed'froﬁ'l' Borbeé:r
which exceeded permitted limits will ‘oe iefunded to Borrower. Lender may chobse to make this refund by
reducing the principal owed under the Agrcement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as’ = partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any hotice to Borrower provided for fiithis Security Instrument shall be given by deltvering it or by
mailing It by first class mall unless applicable law rejuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower Gesignates by notice to Lender. Any notice to'Lender shall be
given by first class mail to Lender’s address stated hercin'or any other address Lender dasignates by. notige to
Borrower. Any notice provided for In this' Securlty Instrun.2/it zhall be deerned to have been ‘given to Borrower or
Lender when ghven as provided in this paragraph. ' : ’ C

13. Governing Law; Severability. This Security Instrument <4all be governed by federal law and the law of
linois. In the event that-any provision or clause of this Security 'asttument or the Agreement conflicts’ with
applicable taw, such conflict shall not affect other provislons of this Jecuvity Instrumant or the Agreement which
can be given effect without the confileting provision. To this end the provisiaas of this Security Instrument and the
Agreement are declared to be severable. \ o

14. Assignment by Lender. Lender may assign all or any portiorn of its Interest hzreunder and its rights granted
herein and In the Agreemient to any person, trust, financial Institution or corporaticn as Lender may determine dnd
upon such assignment, such assignee shall thereupon succeed to all the rights, Inter.sts, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or llak.iti*es thereunder. *

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. Il 7ii_or any part of the
Property or any interest in it is sold or transferred {or if a bgneficial Interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at I's\ option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise Is prohibited by federal law as of the date of this Security Instrument.

T

fatb;:d'er:::

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notlce shali provide a |-
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf |-
sums secured by this Security Instrument. If Borrower fails to. pay these sums prior to the expiration of this period, -
Lender may invoke any remedies permiited by this Security Instrument or the Agreement without further notlce or

demand on Borrower. ) ) .

16. Borrower's Right to Reinstate. If Borrower meets centaln conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the entry of a judgrment enforcing this
Securlty Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which then:would be due under
this Security Insirument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incuired in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securad
by this Security instrument shall continue unchanged; and {e) not use the provision mora frequently than once
every fiva years. Upon reinstatement by Borrowar, this Security Instrument and the obligatichs secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. '

-3-
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17. Prior Mortgage. Barrower shail not be In default of any provision of any pror mortgage.

18. Acceleration; Remedies. ELender shall give notice (o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connectlon with this Secusity Instrument, the Agreement or the
Equity Credit Line svidenced by the Agreement; (b} Borrower's fallure 10 meet the repayment terms of ihe
Agraement; or (c) Borrowar's actions or inactions which adversaly affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides ctherwise). The
notice shall speclly: {a) the dafault; (h) the action required to curs the delault; (c) a dals, nol less than 30 days
from the date tha notlce Is given 1o Barrower, by which the default mus? be cured; and (d) that lallure to cure the
default on or belore the date specilied in the notice may result in acceferation of the sums secused by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Property. The notice shall further inform Borrower
of the right to reinstate atter acceleration and the right to assert in the foreciosura procesding the nonexisiance of
a default or any other dsfense of Borrower to acceleration and foreciosure. If the defaull Is not cured on or belore
the date speciled In the notice, Lender at its optlon may require immediate payment in full of all sums secured by
this Security Instrime nt without further demand and may toreclose this Securily Instrument by Judiclal proceeding.
Lender shall be enli}zd to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, incluoing, but not iimited to, reasonable attormeys' fees and costs of title evidence.

18. Lender In Possessiur. Upon acceleration under Paragraph 18 or abandonment of the Property and at any ,
time prior to the expiration 31 any period of redemption following judiclal sale, Lender {in person, by agent or by '
judicially appointed recelver) sna’ be entitied to enter upon, take possesslon of, and manage the Property and 1o
coliect the rents of the Property Ir.cluding those past dus. Any rents collected by Lender or the receiver shall be
applied first to payment of the custs of management of the Property and collection of rents, including, bt not
limited ta, recelver's fees, premiums or rrceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. ‘Jothing herein contalned shall be construed as constituting Lender a
mortgagee in possession In the absence of ine taking of actual possession of the Property by Lender pursuant lo
this Paragraph 19. In the exercise of the pawers hereln granted Lender, no llabllity shall be assernted or enforced
against Lender, ail such lablilty being expressly wrilved and released by Borrower.

20. Helease. Upan payment of all sums securca v this Security Instrument, Lender shall release this Security
Instrument,

21. Waiver of Homestead. Borrower waives all right of.hemestead exemption in the Property.

22. No OCffsets by Bomrawer. No offset or claim that Bolrov/er now has or may have in the future agalnst
Lender shali relleve Borrower from paylng any amounts due unicer the Agreement or this Security Insirument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more riders areexecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ich srich rider shall be incorporated into
and shall amend and supplemant the covenants and agreements of this Secu ity Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covena its contained in this Securlty
instrument and in any rider(s) executed by Borrower and recorded with the Security Inst:ument.

| x OQNJ\D &\N\"'/ f'{." /,

7 DANIEL HANSEN AN _Borrower
&
X b B et - -—
TERESH DBSON HANS L / -Borrower
A
I
ﬁ {Space Below This Line For Acknowlegment)
oy This Document Prepared By: YERONICA _RHODES
a; The First Natfonal Bank of Chjcago, Suite 04B2, Chicago, !llinvis 66570
M
¥ STATE OF ILLINOIS, ,4 County ss:
I 77;6 moéu‘fqﬂecj , @ Notary Public in and for said county and state, do hereby

certify that HANSEN, KIS WIFE

perscnally known to me to be the same person{s} whose name(s) Is (are) subscribed 10 the foregoing Instrumem:

appeared before me this day in person, and acknowledged that signed and
dellvered the said Instrument as __ free and voluntary act, for the uses and purposes therein set lorth.

n
Given under my hand and official seal, this 23:4 day of acyembec 1993 | .

My Commisslon expires: (2/3y/¢5 /ﬂ/?? ﬂ/;é) //

OFFICIALSEA
Froa10z0D ARON BRILL - Notary Public
INUTARY ©°U

UBLTCSIATE UF ILLNV)
MY COMMISSION EXP, DEC 24,1995




