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FHA MORTGAGE

STATE OF ILLINOIS

This Morngage { ‘Scourity Instrament") is givert on - OQCTOBER ZBTH» .« 41893,
The Mortgagor is : SR - : : ‘ - . e g
SERGIO CASTRO,

a'parried man and HERLINDA CASTRO, Rhis wifd =~ A
. . - . . ‘ L S R T A L

| R AT
ol ar e
it o s

AT P el - R R - o R EIE
whose address is- 10456 SOuTH: P"E‘.NUE L, CHICAGD, IL. 60617 : T N

INDEPL.NDENCL ONE MOR'I\;-AG:. U')RP’)RA‘I‘ION R MIC HIGr\N CORPORAT :.ON |‘ r e !v;k;'
. . . F .'-.‘,<j'-i-f--=i'

wh:ch is orgamdcd dnu ex:snng undcr the ane ofl - VICHIGAN
address is 300 GALLERIA_ ‘OFF ICENTRE, scnu... IELD, MI 48034

("Lcmtcr“) Borrnwcr owes Lcndur !he prmunui 5um ot’

SEVENTY'NINE THOUSAND FIVE 'HUNDRED AND NC/2 04 ‘ : R S

Dollars (U.S, s ... ..79,500.00 S
This. debt is ev:denccd by Borruwer 5 note d.llcd the same date as thiy ‘.ccunty Inerum\.m (“ch") whxch prowdcs for

monthly payments, with the fufl debt, if noupaid carlier, due and payable on QVEMBER 13T L2023
This Secur:ty Instrument secures 1o Lender: (a) the repayment of the diebl cvmmcul by
renewals, cw.mmm and mmht' cutzom; () the payment of all other swims, whpdnterest, wivanced under ) 'raph 6 to

protect the bccuruy nl‘ this Sccumy lnslrumcm‘ und () the pcrrornmucg of Borrawier & ros cianls anid dgieeihibns umlLr thik
sl i wnvcy K- Lcndc.r the

Sccuniy lnsu’umcm and . the Noie. For this purpose, Borrower does hereby mur:bav .
. : County, Hlinois:

following described. property. focated in: CooK
ALL OF LOT 10 AMD' THE INORTH 12.5 FEET GF LOT 11 IN BLOCK 15 ALL IN

JAMES H. BOUWENS' ADDITION TO SOUTH CHRICAGO, BEING aiﬂusnlvr>1ow'q?” .
THE NORTH 1/4,0F FRACTIONAL SECTION 7 (SQUTH OF THE INDI&N Z0ULIDARY.
LINE) IN TOWNSHIP 37 NORTH, RANGE-15, EAST OF THH “THIRD PR]E(I?AL“
-MERIDIAN, IN -COOK COUNTY “ILLINOIS

the Nuote, with inlx..l'L.hl, and all

'I‘AX ID#25 0'7 154 0‘!4

whic:h:rs lhcadrfm» o(‘ 9924 SOUTH EXCHANGE A‘JENUE: CH.L(.AGO T L S T .

|Strest] . . Gyl . ;

lllmms 60 61‘7 : ("Pmpcrty Adldress” ),- ) e
B VAT Cl)du] .

LT OGETHER W]TH all the . 1mpr0vcmcm.s now or hcrcaﬂ(.r erected un Lhc rlmtmny. and u]l ca.suuun.s, r.lghrs,
appurienances, rents, royalties, mincral, oif-and gas rights and pmﬁLs water ngu:. and stock- and- all: ﬁxmn,s now-ar
hercafier a part of the propeny All repldcemcnta and-additions shall alsobe covered by thix Security Instrumint: AR -0F the

foregoing is rcl‘crrcd tiy in this Sculruv Enelmmcm as the "Property.”

BORRO\VER C‘OVENANTS lh.n Burruwcr is l.lwlully seized of |hc ca(.uc h;,rcbu u;uvc.yz.d d.llll Jumtha nj_.,hl m
mongage, grant and convey the Prl)perly and that ihe. Property is uncnnumbcred ‘except for encumbrances of record.
Borrower - warrants .and will” defeni generally the: title 1w the Property: against all chaifng and “demands, sibject io’ agy

cncumbrances of record.
- 21
FHA ILLINOILS MOR'I GAGE FORM (page I of 4 payes) Greal Lakes Busr--ss forms, Inc. i
ITEM To !z Call: 1-800-530-8393 [ - G16-781-1131 .
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceads over an
amount required 1o pay all oulstanding indebtledness under the Note and this Sccurity Instrurient shall be paid 1o ihe entity
{egally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Scereiary.
9. Grounds for Acceleration of Debt.
() Defunlt, Lender mny, except as limited by regulations ixsued by the Sceretny in ahe cuse of puyment defouits,
require immediate payment in full of all sums secured by this Security fusinnment if: )
(i) Barrower defanlts by Tailing o pay in full any mombly payment required by this Seeurity Instrument prior 1o
or on the due date of the next monthly payment, or STt e, s
(i) Burrower defaults by failing, for a period of thiny days, o, perforai any

Sccurity Instrument. VN .
(b) Sale Without Credit Approval.  Lender shall, il permited I)y,.qp'nli.calﬂc{ﬂnw: and; wighgthe prios appraval of
the Sceretary, require immediate payment in {ull of il the shins securcd by iHis Segugity lnstru&lcm if:
(i) Al or part of the Property, or & beneficial inerest s st owning il o g of ihe Property, is sold or
otherwise transferred {other than by devise or descent) by thé Britrowesnaiids o ... T
¢ii) The Property is not cccupied by the puschaser or geantee as his or her princ, i Féstdente, or the purchaser or
grantee does so occupy the Property bul his or her credit has not been approved in accordimee with the
requirements of the Secreiary,

(¢) No Waiver, I circumstances occur thal would permit Lender o require inmediate payment in full, but

Lender Aoes not require such payments, Lender does not waive ils rights with respect subscauent gvents,

(d) Reauntions of HUD Secretary.  In many circumstances regujatons issucil by the Seecrcury will limil
Lenaer’s righis, in the case of payment defzults, 1o require innmednlie payment in {ull and foreclose i nnd paid, ‘This
Sccurity Zastrument does nat anthorize acceleration or foreclosure «f not permied by regulations of the Sccreury.
{(¢) Mortpgope Not Insured.  Borrower agrees that should this Scourity Instrumens and- the noe secuied thereby noy
be eligible for msurance under the Natonal Housing Act within - 90 DAY from the
dae hereof, Luacsrmay, at its option and notwithstanding aoyihiog in Paragraph . regoire immedinte payment in
il of all sums s=cuad by this Security Instrument, A wrilten stement of any amborized agent of the Seereiary
datcd subscquent w20 (NINETY) DAYS from the date hereof, declining W insure this Security
Instrement and the noie/secured thereby, shall be deemed conelusive prool” ol such ineligiritity, Natwithstanding the
foregoing, this option may, ot be exercised by Letder when the unavailabiliiy - of insurance A5 - kolely rdue o
Lender’s failure to remit 8 muorgiae insurance prenmium w the Secretary.

10. Reinstatement. . Borrower Kas a #eht to. be reinsused il Lender has required isuediate payment in full because
of Borrower's [ailure o pay an amount due under the Noie or this Security Insroment. This right applics even after
(oreclosure proceedings are instinged. To_reinstnie the. Security  bnstrument, Borrower shall tender in a lamp sum ali
anounts required to bring Borrower's accoutt ciirrent including, w the vxient they are obtigations al Borrower e this
Sccurity Instrument, foreclosure costs aml reasanuaie and cuslomary arareys' fees and vxpenses properiy asocimed with
the foreclosdré proceeding, Upon reinstaiement b/ Parrowee, this Security Instrument, and the obligations that it secures
shall remain in eltect as if Lender hatd not regaired immediate paymieit i full. However, Lender is not regrured w0 permit
reinstatement if: {i) Lender has accepied reinstatemen. aftesihe commencement ul forculoxure proceedingy willin two years

uthor obligations gonained in this
RN *

immediately preceding the commencement of a current (orecosure proceeding, (i) reinsiatement wilt prechnle {oreclosure.

on different grounds in the future, or (iif) reinstaicment will pelearsely allvet the priority oof the lien created by this Security

[nstrument.

11, Borrower Not Released; Forbearance by Lender Not i« Waiver. Extension  of  the iime of  payment or
modification of amortization of the sums secured by this Securiiy/ipatrumient granted by J.ender to any successor in inlerest
of Borrower shall not operate o release the liability of the original Logower or Bormower’s suceessor in imerest. Lender

shall not be required 10 commence proceedings against arny successc! il inerest or refu s 10 exiend Ume [or payment or

otherwise modify amortization of the sums secured by iiis Security lisument by reawon of any demand made by the.

original Borrower or Borrawer’s successors in interest. Any forbearance by Zcnder in excrcising any right or remedy shall
not be a waiver of ar preclude the exercise of any right or remedy. o
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers,  The covenanss and agrecments of this
Security Instrament shall bind and benefit the successors and assigns of Lendes g Borroaver, subject 1o the provisions.of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Bor.ower whu co-signs this Security,
Instrument but does not exceute the Note: () is co-signing his Security Instrument'anly” frr morigage; grani and convey that
Borrower's interest in e Property under the terms of this Sccurity Insirument; (b) s med piersonally obligaed 1o pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Burrowe: may agree {0 carend, muodify,
forbcar or make any accommodations with regard to the terms of tis Sceutity - Insud.pent ot 'the Nowe withoui“liat
Borrower's consent, )
. 13.Notices. Any natice 1o Borrawer provided for in this Sceurity Instrument shiali be given by delivering it or by
mailing it by first class mail unless applicabie Jaw requires use of another method. The nolice sl be tirected 10 the
Properly . Address or any other address. Borrower designates by notice W Lender, Any notice 1o Leadar stall be given by

lirst class' mail to Lender's address swted herein or any address Lender designales by aolice o Bricrower, Any notice

provided for-in-this Security Insiriniient shall be deemed 10 have been given 1o BorroWer or Eender whenviven as provided

m this paragraph.
L4. Governing Law; Severahility,

conflicts with applicable law, such conflict shall not affect other provisions of this Sceuriy Inswrument or the Note which
can be given effect without the conflicting provistan. To this end the provisions of this Secarity Instrument i the Note are

declared to be severable.
15. Barrower’s Capy. - Borrower shall be given one conformed copy of this Sceurity {nstrument. c
16. Assignment of Rents,  Borrower unconditionally assigns and tr.ansfers to Lender aff the rents and revenues ol the
Properly. Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues und hercby direets cach tenant of
the Property 1o pay he.renis;to Lender or Lender's agents, However, prior to Lender’s n.stice 1o Borrower ol Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower sttt collect an:! receive all rents aiy) reyenues, of
the Property as trustez for the bénsfit of Lender and Borrower. This assignment of reats coustilules an absolute assignment

and fot an' assignment for ddditional security only. : P ) :
If:Lender gives notice of breach: to Borrower: (u) all renis. received by Borrower shall he held by Borrowtir:as trustee! for
benefit of Lender only, 1o be applied to the sums secured by ihe Sccurity Instrument; (b) ..nder shall be enitled 10 coltect

and recejve-all. of e fents of the Praperty; and (¢) each ienant of the Property shall pay -zl rents due and unpaid 10 Lender

ur Lender’s ugent orl Lender's written demand 1o the 1enant.
Barriwver has not cxecuted any prior assignnicnt of the remis and bas not and wil) nov perform any wef thiat would,

prevent Lefider fram ekcercising its rights under this Parngraph 16, - : e

" Lender shall nol be required o enter ugon; take control of or maimain the Propert: bafore or afier giving notice of

breach ‘o Borrower. However, Lender or-a judicially- appoinied receiver may do so-at any time thene'is » breach.'Any

application of rents shall nat-cure or waiveany default or invalidaie any olher right-or reinedy;of Lender. This assignmen

of rents of the Property shall ierminaic when. the.debt secured by the Security Instrument js paidiin tull.. .

[ e

Great bakes Eus:ross Forms, inc. I
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This Security Instrumient shall be governed by Federal law and e law of the.
jurisdiction in which the Praperty is localed. In the event.that any provision or clause of this Security fustrumcnd or the Naie
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