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THIS MORTGAGLE {"Securizy Instrument”) is given on NOYEMRER 18, 1893 . The mortgagor is
RON AGUTHRE, AN UHMARRIED MAN aND AMTHONY J, AGUIRRE, AM UNMARRIED MAN. m’m HAVING NEVER BEEN MARRIED

{"Barrower"). 'This Security Instrument is given *0 SEARS MORTGAGE CORPORATION
« DEFT-DI RECORDING

00K COUNTY RECORDER

which is organized and existing under the faws of THE STATE UF GH)0 , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS %o
{"Lender™). Borrower uwes Lender the principsl sum of
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$39.50

. TR0DLL TRAM 8275 11/22/93 15310800
., #SM Y W-P3-953626

Dollars {U.8. $57,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security -

Instrument ("Note”), which provides for monthly payments, with the full deb?, if not peid earlier, due and payable on

evidenced by the Note, with interest, and all renewals, extensions and modifications of (nz Note; (b) the payment of al} 1~

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance ol Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriora property located in
CO0K County, Winois:

UNIT 12-F TOGETHER WITH ITS UNMDIVIOED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 1550 NORTH LAKE SHORE DRIVE CONGOMIKIUM AS GELINEATED AND DEFINED

IM THE DECLARATION RECOROED AS DOCUMENT NUHBER 24132177, IN THE WEST /2 OF

THE NORTHMEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TH]BD

PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINDIS,

§ DECEMBER 1, 1598 . This Security Instrument secures to Lenici-{a) the repayment of the dobt
~

PIN: 17-03-101-020-1074 V. 485

which has the address of 1550 NORTH LAXE SHORE DRIVE, K12F, CHICAGO [Strect, City),
Hlinois 80610 ("Property Address"});
{Zip Codel
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TOGETHER WI'I'I"ILEJ the, mprt!vmetsI g !1ﬁr|m_fturcc|%cted, on the property, and all casements,
appurtonineen, nid fixtures now or horoaftar a part of the property, Al roplicamentrand additionatahall also bo cavered
by thin Seourity Tnstromaent, Al Gf the forogalng in roforrod to ln thin Sucurlty tnatrument vg the *Proporty,”

HORROWHR COVENANTY thit Boerowor i inwhully neinod of the witste horehy oonvoyed s has the right
mortgage, grant and convey the Proporty and that the Property in unencumbered, except for encumbrancens of record,
Borrower worrants snd will defend generally the title to the Property against all claima and demandn, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal snd Interest; Propayment and Late Charges. Borrower ahall promptly pay when due
the principal of snd Interest on the debt evidonced by the Note and any propayment and late charges due undor the Note,

2. Funds Tor Taxos and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Tunds®) for:
(n) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b)
yeatly lensehold pryments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly fioodnsirance premiume, if any; {e) yearly mortgage insurance premiums, if any; and (1} any suma payable
by Borrower to Lepder. in accordance with the provisiona ol paragraph 8, in licu of the payment of mortgage insurance
premiuma, These itemg are called "Eacrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximuza pmount a lender for a federally related mortgage loan may require for Borsower's escrow
account under the federal (=il Estate Settlement Procedures Act of 1974 ns amended from time to time, 12 US.C,
Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Punds sets s lesser amount. If so, Lender may,
at any time, collect and hold Fundein an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dat=-and reascnable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

‘The Funds shall be held in an institutiza whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an insiitution) or in any Pederal Home Loan Bank. Lender shail apply the Funds to
pay the Escraw [tems, Lender may not charge Jorrower for holding and applying the Funds, annualiy snalyzing the
escrow account, or verilying the Escrow ltems, unlisn Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Londer may require Borrower to pay a8 onetime charge for an
indepondont real estate tax reporting service used by Lender in connection with this laan, uniess applicable law provides
utherwise, Unless an agresment is made or applicable law reauirea Intorest to be paid, Lender ahall not be required to
puy Borrower any interest or earnings on the Funds, Borrowe, and Lender may agreo in writing, however, that interest
shali be paid on the Punds, Lender shall give to Borrower, withzus charge, an snnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic 10 the Funds was made. The Punds are pledged as
additional security [or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to pe he!s by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apolicakie law, If the amount of the Punds held
by Lender at any time is not sulficient to pay the Escrow Hems when due, Leidsr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make-ur“ihs deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discre: on.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shat promptly refund to Borrower
any Punds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Prozacty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of (cqusition or sale as 2 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-2mounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and laat, to any late charges due under che Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direct!y, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contestain
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property i subject
to s iien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property {nsured againat logs by lire, hazarda included within the term "¢ktended coverage™2and sny other hazards,
including flouds or flooding, for which Lender requirea insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
aubjeet to [ender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described
above, Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property in accordante with
paragraph 7.

All insurance policies ond renewsls shall be acceptabie to Lender and shall include a standard mortgage clause,
Lender shalt have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurence carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to settles.chim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or
restore the Property. 01 to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and "Sor rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé iwonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under peragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Prooeriy prior to the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6, Occupancy, Preservation, Mzirienance snd Protection of the Property; Borrower’s Losn Application;
Leaseholds, Borrower shall occupy, establisn, snd use the Property as Barrower's principal residence within sixty days
ofter the execution of this Security Inatrument and shall continte 1o ocoupy the Property as Borrower's principal
residence for at |leost one year ufter the date of ceeurancy, unless Londer othorwino sgrecs in writing, which consent ahall
not be unreasonably withheld, or unless extenuatis.g rircumstances exist which are beyond Borrower's control. Borrower
shell not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture sction or procevding, whether civil or criminsl, is begun that in Lender's
good faith judgment could result in forfeiture of the Proparty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowes may cure such a default and reinstate, as provided in
peragraph 18, by causing the sction or proceeding to be Cinmissed with a ruling that, in Lender’s gocd faith
determination, precludes forfeiture of the Borrower's interest in the £ aperty or other material impairment of the lien
creafed by this Security Instrument or Lender’s security interest. Bovrowor shall also be in default if Borrower, during
the {oan application process, gave materially false or inaccurate informetion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property ri ¢ principal residence, It this Security
Instrument is on 2 lessehold, Borrower shall comply with ali the provistons of the 'eass, It Borrower acquires fee title to
the Property, the [easehold and the Jes title shall not merge unless Lender agrees to tlic mérger in writing,

7. Protection of Lender's Rights in the Property, 1t Borrower Iails to perform thie covenanta and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly eiievt Lender's rights in the
Property (such a3 a proceeding in bankruptcy, probate, for condemnation or lorfeiture or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the P.operty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Las priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeity (0, make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in elfect, Borrower shall pay the
premiums required to obtain caverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost
substantially equivalent 10 the cost to Borrawer of the mortgage insurance previously in effect, from an alternate
mortgage insurer spproved by Lender. 1f substantislly equivalent mortgage insurance coverage is not gvailable,
Borrower shall pay ta Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage Ispsed or ceased to be in effect, Lender will accept, use and retain these
paymoents a8 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lenger be required,
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pravided by un insurer npproved by Lender again becomes availablo and is obtained, Borrowor shall pay the promiums
required to maintain mortgage insurance in affect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of » partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the suma secured by this Security Instrumont shall be reduced by the amount of the proveeds multiplied by
the lollowing traction: (s) the total amount of the sums secuted immediately before the taking, divided by (b) the Iair
murket vatue ol the Proparty immediately bofore the taking, Any balance shail bo paid 10 Borrower, In the event of a
purtisl taking of 1l Pooperty in which the lair market value of the Property immediately before the taking is less than
the amount of the surag cecured immediately before the taking, unless Borrower and Lender otherwise sgres in writing
or unless applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or net the sums are then due.

It the Property is abandied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claiin for damages, Barrawer fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 2o collect and apply the proceeds, at its option, sither to restoration or repair of the
Property or to the sums secured by thir Security Instrument, whether or not then due,

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payraents referred to in paragraphs 1 and 2 or change the amount of such
payments,

i1, Borrower Not Released; Forbearancz By Lender Not a Waiver, Extension of the time for payment or
maodilication of amartization of the sums secured %y ihis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successos in interest. Any ferbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Severa! Liabiitty; Co-signers. The covenants and sgreementa
of this Security Instrument shall bind and benelit the successors and Zssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be jrant ind several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning tiis Gecurity Instrument only to mortgage,
grant snd convey that Borrower's interest in the Property under the terms (f this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (C) uerees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with rigard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collevicd or.to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be redrced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fro'n Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund vy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without eny prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by irst class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the (aw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions ol this Security Instrument or the Note
which can ba given eifect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

Foam WU YN
&y, -ERiiL) 0w Pase 4 of XC1300DAAD 0 mumﬁ

.
?

;AL IR




UN®FFICIAL COPY




16. Borrower's CoonMEe Eel QJA\L-CoQ mn of this Security Instrument,

[7. Transler of the Praperty os & Bonelicial Intorast in Borrower, If all or any part of the Property or any
interest in it iv sold or transferred {or if o beneficia) interent in Borrower in sold or teanalecred and Borrower is not a
natural peraan) without Lendsr's peior written consent, Lender may, at its uptian, require immediate paymont In tull of
oll sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercize is
prohibited by federal 1aw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrawer notice of scceleration, The notice shall provide a period
of not less than 30 days from the dats the notice is delivered ar mailed within which Borrower must pay all suma secured
by this Security [nstrumont, IF Borrowor fails to pay thees msm prins 10 the expiration of thin period, Lender may invoke
any remedies permittod by this Secueity tement without further notice or demand on Borrower,

I8, Borrowor's Right to Reinstate, If Borrowoer meets certain conditions, Borrower shall have the right to have
enforcoment of this Security [nstrument discontinued at any time prior to the earlier of: (z) § days {or such other period
as applicable law may specify for reinstatermnent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b} cures any default of any other covenants or agreements; {c} pays all oxpenses incurred in
snfoicing this Serary Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d) tekes such action as
Lender may reasonakly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower'a obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Secur)ty Ihstrument and the obligations secured hereby shal! remain fully effective as if no acceleration
had occurred, However, thiciisht ta reinstateshail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Changs o7 Loan Servicer, The Note or o partial intoreat in the Nots (togethar with thin Seourity
Instrument) may be sold ono or mpra timens without prior notice to Borrower, A sale may resslt in a chenge in the ontity
(known as the "Losn Servicer”) that coilects monthly peymentst due under the Note und this Security Instrument. There
alss may be one or moro changes ol tieo w.can Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nozice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address ¢! the.new Loan Servicer and the address to which payments should be made,
The notice will slso contain any other informat.ar. required by applicable law,

20. Hazardous Substances, Borrower shal. o4t cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Bor ower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, ‘The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazirdous Subetances that are generally recognized to be
appropriate to normal residential uses and to maintenance of iiie Property.

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party involviog the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borreiwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hrzardous Substance atlecting the Property is
necessary, Borrower shell promptly take all necessary remedial actions in accordance with Environmental Law.

As used in thig paragraph 20, "Hazardous Substances” are those substance:: d-fined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gssoline, kerosene, other flum:aable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 2, "Environmental Law" means lederal laws and 'aws of the jurisdiction where the
Property is iocated that relate to health, salety or environments] protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 fullavic!

21. Acceleration; Remedies. Lendor shall give notice 10 Borrower prior to szcrieration followings
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to lccolentiog.'.’
under paragraph 17 unless applicable law provides otherwise). The notice shall specify; {a} the <efault; (b) !hEQ
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given 162
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dsté™
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure,
by judicial proceeding and sale of the Property, The notice shali turiher inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of s default
or any other defense of Borrower to acceleration and foreclosure. It the defsult is not cured on or before the
date specilied in the notice, Leader, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred ie pursuing the remedies provided in this
paragraph 21, including, but not limited io, reasonable sttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LENDER'S #: 08~02-G8482

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thie  187H day of HOVEMBER 1609
und s incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Truat or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower*) ta
secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPGRATION,

(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1550 NORTH LAKE SHORE ORIVE, #i2F, CHICAGO, ILLINOIS 60610

{Property Addrons)
‘The Property ircledes a unit in, together with an undivided interest in the cammon clemonts of, s
condominium project Krown ag:
15350 LAKE SHORT T'A.
. IName of Condominium Projost)

{the "Condominium Project™y, 1) the owners association or other entity which acts for the Condominium
Project {the “Owners Associatizn”) holds title to property for the benefit or use of its members or
sharehulders, the Praperty also initudis Borrower's interest in the Owners Association and the uses,
proceeds and benclits of Borrower's inizient,

CONDOMINIUM COVENANTS “in addition to the covensnts and agreements made in the
Security Instrument, Borcowoer and Lender {07 <her covenant and agree as follows:

A, Condominium Obligations, Borrcwer chall perform all of Borrower's obligations under the
Coadominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomimiuin Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall premetly pay, when due, all dues and assessments
imposed pursuant to the Constitvent Documents.

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generslly accepted
insurance carrier, 8 "mastec” or "blanket” policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "exended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {or the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Praperty; und
(ii} Borrower's obligation under Uniform Covenant 5 to maintiin hazsrd insurance coverage
on the Property is deemed sstisfied to the extent that the required coverage i provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance Loverage,

{n the event of a distribution of hazard insurance proceeds in lieu of restorstion or serair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payable 13 Lorrower are
hereby assigned and shail be paid to Lender for application to the suma secured by the Security iostrument,
with any excess psid tc Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association maintains 8 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award oi claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or far any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 19,
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E. Lender's Prior Conaent. Borrower shall not, oxcept aflor nutico 1o Londer and with Lender's
prior written consent, eithor partition or mbdivide the Property or consent to:

(i) the abandonmont or tormination of tho Condominlum Project, oxcept for abandonment
or termination required by law in the case of submantial destruction by fire o ather easualty or in the case
of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender:

{iii) termination of professionsl management and assumption of self-management of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance
caverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not psy condominium dues and assessments when due, then Lender
may pay Yoen). Any amounts disbursed by Lender under this paragraph P shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes: amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inteiest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and provisions contained in this
Cuondominium Rider,

s
K A

" R07 FIIRRR L

-Borrower

A J'L‘*—-frr-(f/./ (s“”
&/

(Seal)

-Borrower

{Seal)

~Borrower

(Seal)

~Borrower
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LENDER'S ¥ 08-02-538482

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

'THIS BALLOON RIDER is made this 18TH  day of NOVEMBER L1983 .
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Security Instrument”) ol the same date given by the undersigned (the
“Borrower') to secure the Borrower's Note to  SEARS MORTGAGE CORPORATION, AN ORIG CORPORATION

{the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1550 NORTH LAKE SHORE DRIVE, #12F
CHICAGO, ILLINDIS 50610
[Property Address)

The interest rate stated on the Note is called the *‘Note Rate.” The date of the Note is calied the “"Note
Date.” | vaderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments urnider the Note is called the “Note Holder,”

ADDITiVNAL COVENANTS. In addition w0 the covenants and agreements in the Security
Instrument, Bar=irier and Lender Purther covenant and agree as follows {despite anything to the contrary
contained in the Seaneicy Instrument or the Note):

1. CONDITIONAL RIGYHT TO REFINANCE

At the maturity date of *\ic Note and Security Instrument (the “Note Maturity Date”}, I will be able to
obtain a new joan (*New Loan} 1“ith a new Maturity Dste of DECEMBER Y, 2023 .
(the “New Maturity Date”) and with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*“Conditional Refinance Option”). ! *liose conditions are nat met, I understand that the Note Holder is
under no obligation to refinance the Nre>-or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay..b& Note trom my own resources or find a lender willing to lend
me the money to repay the Note,

2. CONDITIONS TC OPTION

1f I want to exercise the Conditional Refinance Ontion, certain conditions must be met a5 of the Note
Maturity Date. These conditions are: (1) I must still £< 2ne owner and occupant of the property subject to the
Security Instrument (the “Property”): {2) ] must be currértin my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthd: payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbranc s r.gainst the Property, or ather adverse matters
affecting title to the Property (except for taxes and special assesments not yet due and payable) arising sfter
the Security Instrument wag recorded; {4) the New Loan Rate cannric b more than 5 percentage points above
the Note Rate; and {5} I must make a written request to the Note Hulder 73 provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to th: Federal Home Loan Mortgage
Corporation’s required net yield tor 30-vear fixed rate mortgages subject’ 15> 2°60-day mandatory delivery
commitment, pius one~half of one percent (0.5%), rounded to the nearest cne-eighth of one percent
(0.125%} (the “New Loan Rate”). The required net yield shall be the applicable nat yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise th e Conditional Refinance
Option. If this required net yield is not available, the Note Holder will determine the N-'w Coan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loen Rate as calculated in Section 3 above is not greater than 5 percestage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} eccrued but unpaid interest, plus {c) sll other sums I will owe under the Note and Security
Instrument on the Note Maturity Date {assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loan is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sumes ] am expected to owe on the Note
Maturity Date. The Note Helder also will advise me that [ may exercise the Conditionsl Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
tagether with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, ] may

!gzlgg'l_lnTEAMollm RIDER (REFINANCE}-Single Family~Freddia Maz UNIFORM (NSTRUMENT Ferm 3137 {10/500
' Pagn | af 2

@t—-ﬂ'lsmnm VMFE MORTGAGE FORMES * ([3131293-5100 * (B00)821-718Y

.
¥

RINM A%

-
E

("




UNOFFICIAL COPY




. UNOFFICIAL COPY: .

exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no fater than 45 calendar days prior to the Note Msturity Date, The Note Holder will calculate the fixed New
l.oan Rate based upon the Federal Home Loan Mortgage Corporation's applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as caiculated in
Section 3 above, I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate {the New Loan Rate), new monthly payment amount and a date, time and
place at which 1 must appesar 10 sign any documenta required to complete the required relinancing. [
understand the Note Holder will charge me a $250.00 processing feo and the costs associated with the
exercise of the Conditional Refinance Option, inctuding but not {imited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in thia
Balloon Rider,

o - - —

kﬁ’”‘ /.f/,G-/L~«—~(;2J¢~u—<fJ (Seal)
RON AGUIA P J -Borrower
Y (Seat)
ANTHCNY J. AGUlﬁﬂE i -Borrowar
(Seal)

-Bocrower

(Seal}

-Borrower

[Glgn Criginal Onilyl

N2AE56T6
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24, Riders to this Sccurity Insirument, If one or more riders are executed by Borrower and recorded toguther
with this Security Instrurizat, the covenants and agreements of each such rider shalfl be incorporated into and shall
amend and supplement the crverants and agreements of this Security Instrument as il the rider(s) were a part of this
Security Instrument. [Check ap;dishle box{es))

|1 Adjustable Rate Rider Condominium Rider 1-4 Bamily Rider

| _|Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| A | Balloon Rider Rate Improvement Rider Second Home Rider

| V.A, Rider S Dther(s) (specifyl

BY SIGNING BELOW, Borrower accepts and sgrera ‘o the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorsed with it.
Witnesses: -
N ”‘z:'w—- ’2—- ¢/ (Seal)
(BUN A:'Jr' ~Borrower

Uﬂ idw; (Seal)

AHTHONY J. AB!{IBH ~Borrower

(Seal) {Seal}

-Borrower -Borrower

STATE OF ILLINOIS, COOK Countyss: 1G952028

I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby
certify that RON AGUIRRE AND ANTHONY J. AGUIRRE

, personally known 10 me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The Y signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and

therein set forth, -
Given under my hardi and offisisliels this 18TH |
ALISA L. CLARK SEp {
My Commission Expi Natary Public, State of lilinsis : L L
My Commicslon Expires 7/31/96 Notary Public

R S S SRR YTV

This Instrument was prepared by: HEIDI K. PACK, VEANON HILLS, Il 60061
@-GHIHJ |08} Prge B ot 8@ MCIS00DAAF .0 Form 3034 “39/30




UNBFEFICIAL COPY




