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MORTGAGE

1774018

" THIS MORTGAGE( Seourity Instrument”) is given on NOVEMBER 16, 1993 ‘ 'l‘he nmtgagor in
. . . R IR IR ;J.

ANGEL J: CRUZ' | .
AND CATHERINE CRUZ, ‘HUSBAND AND WIFE e e T

1

Hopts .

. | N . DEPT-01 RECORDING -+ -+ o 5:-831.00
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o CO0K COUNTY HE(U&DER

e, R M R

which is organized and existing under the laWs of " THE ST L/OF ILLINOIS ' ."atid'}vhcisé

acdress s 536 SOUTH YORK STREET ;
ELMHURST, ILLINOIS ‘60126 - (*iender”); Borrower owes Lender the principal sithi'of
SIXTY' FIVE THOUSAND SIX HUNDRED ' A
AND 00/100 ' Collurs (U.S. § €5, 600,00 ),
This debt is ovidenced by Borrower's nole doted the same date as this Secrity lnslrumonl( Noie"), which pmvudes for
monthly payments, with the full debt, if not paid earlier, dus und payublo on DUCAMBER "1, 2013 -
This Seuunty Instruinent sccures to Lunder (u) thie repayment of the debl ovidenced by the Mots, with intumt, and all renowal,
extensions and modn“ cations of the Nutt., (b) the puyment of all other sums, with interest, advancéd under’ paragraph 7' 10
protect the' security of this Scs.urny Instrument; und () the performance of Borrower's covenaris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moﬂg&bc, yant and convry to Lendar the fol!owmg

described property located in COOK ' County, llinois:
LOT 2 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 10 FFUT. OF LOT 3

IN BLOCK 4 IN WILLIAM BOLDENWECK’S ADDITION TO UNTER DEN LIKDNX, A
SUBDIVISION OF LOT 5 OF THE COUNTY CLERK’S SUBDIVISION OF THE EAST '}/2
OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST
OI" THE THIRD PRINCIPAL MERTDIAN IN COOK COUNTY ILLINOIS ' _

CELESEES

13_24-129-ozd+QQb0'; .

which has the: uddrcse; of 36 54 NORTH FRANC ISCO AVENUE, CHICAGO

60618 ‘
Hlmms ‘ z"c“. L (Prop«.rty Address” X
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5. Huzard or Properfy=tisur¥inteAidrrovicr sutdecdn/ srotemeaAol oxiding or hereafier erceted on the

o Proporty msrod aguiokt lom by fire, hiards inchided within the torm "oxlbmded coveruge” und mny other hweards, inoluding
Houds or fooding, for which Lender requires innarance. This invurance shall be nwininined in the kmounts and for the perinds
that Lender requises, ‘The indurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's appraval
which shall not bo unrensonubly withheld. 1f Borrowor fuils to muintuin covoruge described above, Lender may, ui’Lendet’s
option, oblain covérage to protect Lender's rights in the Property in accorduncs with paragraph 7, Coee '

All insursnce policies and rencwaly shall bo acceptable 10 Lender and shall include a standard mortgage clauss, Londer
shinlt-have the right do hold the policies and-renewals. 1§ Lender requires, Borrower shall promptly give to Lender sl receipts of
pald premitms and renewnl notices, In tie ovent of loss, Borrower shutl give prompt notico to the insurance currior &nd Lender,
Lender may make proof of loss if not made promptly by Borrower. : TR T

Unless Lender and Borrower otherwise agree in-writing, insurunce proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repait is economically feasible and Lender's security-is not lessened. 1f the restoration or
repuir is not cconomically feusible or Lender’s security would be lessened, the insurance proceeds shall be appliad to the sums
secured by this Security Instrument, whether or not then dug, with any excess paid to Borsower. If Borrower sbandons.the
Property, or does not snswer within 30 days & notice from Lender that the insurance carrier has offered to scitlo’a claim, then
Lender nuy collect4he insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to: puy. sums
secured by this Securiiy. Instrument, whether or not then due, The 30-day period will begin when the notice i given,

Unless Lundsr 4ps-Borrower otherwise agree in writing, any application of procecds to- principal shail not axtond or
postpone the due date of e monthly payments referred to in paragraphy 1 und 2 or change the amount of the psyments, If
wider puragraph 21-the Fropedy is acquired by Lender, Borvower's right to any inaurance policies and prococds resulling from
duminge to the Proporty-prior (0 £1ig 2equisition shul) pass to Lender 10 the uxient of the sums secured by this Security Instrument
irrmadiately priorto the acquisitivn, . e

6. Dccapancy, Preservation, Maintcunee und Protection of the Property; Barrower’s Lonn Application; Leuseholds.
Borrower shalt oceupy, establish, and use-ih< Property as Borsower's principal residency within sixty days afler the execution of
this Security Instrument and shall continue to Gecvpy the Property us Borrowsr’s principul residence for-al loast one yesr after
the dute of oceupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonubly withhuld; or uniess
uxteniuting circumstances exist which are beyond Rarmwer's control, Borrower shall not destroy, damage or impair - the
Propesty, allow the Property to deteriomis, or comaei wasto on the Property, Borrower shali be in-dufault-if any forfeiture
uction or proceeding, whether civil o criminal, it bogur thatin Landers good- faith Judgment could remlt in forfelture of the
Property or otherwise materinly impair the lien created by this Security Instrument or Lender’s ascurity intorest. Borrower may
cure such a defuuit and reinstate, as provided in puragruph 18, by chsing the sction or proceeding to be dismissed with  ruling
that, in Lender's good faith determination, precludes forfeiture o the Borrower's interest in the Property or other materisl
impuirment of the lien crented by this Security Instrument or Lended ‘s security interest. Borrower 'shall also-be in default if
Barrower, during the loan application process, gave materially falso or iraccurate information or statements to Lender (or failed
1o provide Lender with-iny muterint information) in ¢onnection with the Jan evidenced by the Nots,. inciuding, but not: limited
to, representutiony conceraing Borrower's occupancy of the Property as i principal iesidence. 1f this Security: Instrument-is on &
leaschold, ' Borrowér shall. comply with ull the provisions of the less. I Borraveer acquires fee title (o the :Property, :th
leasehold and the fee titie shull not'merge unless Lender agrees to the merger in writicg I

7. Protection of Lender’s Rights in the Property. i Borrowsr fails to perform the' vovenants and agreements contained in
this Security- nstrument, or there is 2 legs) proceeding that may significantly nffect Lender’: vights in the Property (such as a
proceeding in bankripley, ‘probut, for condemnation or forfeiture or 1o enforce laws or reguiatizas), then Leader may do.and
piay Tor whatever is necessary to profeet the value of the Property and Lender's rights in the Fropurty. Lander’s :actions: may
include paylng uny sums secured by u lien which hus priority over this Securily Instrument, sproaring in cour,. pRying
reasonable altorneys’ fees and entering on the Property to muke repairs, Ajthough Lender may tnke acticd under this paragraph
7, Lender does aot have 10 do so, : : i S

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
dute of dishurssiiient at the Note rate and shall be payable, with interest, upon noticé: from Lender to-Borrower nquesting

payment. i ‘ . : :
8. Mortgage Insurance, If Lender reguired morigags insurance as a condition of making the 1oan secured by this Security
Instrument, Horrower shai) pay ‘the premiums vequired to maintain the mortgage insurance in' effect. I, for uny: reason, ithe
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums’required 1o
obisin coverage substantinlly equivalent to the morgage insurance previously in effect, 'at & cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially équivalent mortgage insurince covernge is not available, Borrower shall pay to Lendér each month 2 sum equal to
one-twilfth of the yéarly mortgugt insuratice premium being'paid by Borrower when the insurarice coverage lapsed of ceased to
be in effect. Lendér will accept, use und retain these payments as aloss reserve in lieu of ‘mortgage insurance. m“am:
A o N , ' L. T Fom 3018 9180
@QJRlllenu . e Page J ot 8 o I ::;‘;1 '; _J,-,.,n.,;'m:(jaax.
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- 17, Trunsfer of the PrlmLN @EE“LQJA Lu' [@Q R Mw Property o% Zn?‘uﬁ:‘rfst init

is sold or transferred (or if & beneficiul interest in Borrower is sold or transferred und Borrower-is not & natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate paymént in fill of &ll sums secured; by, this
Sucurity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Loador excrcises this option, Lender shall give Borrower natice of accelerution. The notice shall provide o period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, I Borrower meets certnin conditions, Borrower shall have the right to have
enforcoment of this Security Insirument discontinued at any time prior Lo the eartlor of: (&) 5 days (or suchother period as
upplicable lnw may spocify for reinstatement} bofore salo of the Property pursuant o any power of sule contuined in this
Security Instrumient; or (b) entry of  judgnsent enforcing this Securily. lastruiment. "Those conditions are that. Borrower:. () pays
Lender all sums which then would be due under this Security Instrument snd the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this Security Instrument,
including, but not Vinited to, neasonable attorneys’ fees; und (d) tukes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property rnd Borrower's obligation (o pay the sums secured by
this Sccuzity: [nstrumert shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herepv shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceltcat'on under paragraph 17,

19, Sale of Note; Changé ol Loan Servicer. The Note or 4 partizl interest in the Note {together with this Security
[nstrument) may be sold one or murr times without prior notice to Borrower, A sale may result in & change in the entity (known
as the “Losn Servicer”) that collects morihly puyments due under the Note and this Security Instrumeni. There also may be ope
or mory changes of the Loun Servicor unicizaed to o sule of the Note, [f thero is a change of tho Loan Szrvicer, Borrower will be
given written notice of the change in uccordance with parugraph [4 ahove und applicablo law. The notics will state the name and
address of the new Loan Servicer and the addicss-ic which payments should be made. The notice will also conlain any other
information required by applicable law.

20, Hozardous Substances. Borrower shall noi iuea or permit the presence, use, disposal, storage, or release of llny
Hazardous Substances on or in the Property. Borrowsr sheii-wot do, nor allow anyone else to do, anything affecting the
Property that is in violution of uny Environmental Law. The preceding two sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substoncze that ars generally recognized to be apprepriate to. normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigziton, claim, demand, lawsuxt or other action by any
govemmental or regulatory agency or private parly involving the Propcny up< any Hazardous Substance or, Enwronmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemmental or regulatory authonty. thit
any remova) or other remediation of any Hazardous Substance sffecting the Propertyis necessary, Borrower shull promptly take
all necessacy remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defines’ as toxic or hazardous substances by
Environmental Law und the following substances: * gasoline, kerosene, other flammabls or-toxic jpetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, mi¢! radinactive materials, As used in
this paragraph 20, "Environmeninl Law” means federal laws and laws of the jurisdiction whe'e th: Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower-and Lender further covenant and agree as follows:,

21. Accelerution; Remedies, Lender shall give notice to Borrower pnor to acceleration followm" Forrower’s breach
of uny covenant or agreement in this. Security Instrument (but not prior 1o ncceleration under pa::tgrnph 17 unless
upplicable law provides otherwise), The notice shall speufy. (a) the default; (b) the action required to cure the default;
(v) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumnent, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreciosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding, Lender shatl be entitied (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! churge o Borrower.  Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of humestead exemption in the Propenty. Form 30"1';‘ ;?g
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