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SUNBELT ATIDNAL MORTGAGE
CORPORATION

P.O. BOX 780769
DALLAS, TEXAS 75378
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MORTGAGE 93953750

2842045

THIS MORTGAGE ("Security Instrument*) is given on NOVEMBER 18, 1993 . The mortgagor is
JOHN D. REESE AND SANDRA A. REESE

9

("Borrower”).

4

This Security Iastiuownt is giver to SUNBELT NATIONAL MORTGAGE

CORPORATION, A ILLINOIS CORFPORATION .
which is organized a1d xisting under the laws of ILLINOIS , and
whose addresy is 2974 LBJ FREEWAY, #200,

DALLAS, TX 75234 ("Lender”}.
Borrower owes Lender the prircipal sum of

TWO HUNDRED TWENTY ¥IVE THOUSAND AND NO/100---

Dollars (U.S. % 225,000 .00 ). This debt is evidenced by Borrower’s note dated the same date us this Security
Instrument ("Note®), wh:ch provides Tor monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 2023 . This Security Instrument secures to Lender: (8) the repayment of the debt
evidenced by the Note, with interest, and nll conewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragranh 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and sgreements undes s Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followiir dsscribed property located in  COOK

County, Illinois:

LEGAL DESCRIPTION ATTACHED HEREYO AND MADE A PART HEREOF.
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which has the address of 1250 N. DEARBORN, #20-A, CHICAGO,

(Street) (City)
Niinois 60610 ("Property Address™); ‘
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall ajso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right te
morigage, grant and convey the Property and that the Propesty is unencumbered, except for eacumbrances of record.,.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any '
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lendsr covenant and agroe ay ft)lluwx' ’ ER

.b.  Puyment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promplly pey whoen due the
principul of and interest on the debt evidenced by the Nots and any prepayment and lute charges due under the Nolo,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (8) yearly
laxes and assessments which may atlain priority over this Security Instrument us a lien on the Property; (b) yearly leasehold
payments or ground renta on the Property, if any; (¢) yearly huzard or properly insurance promiunms; (d) yearly flood
insirance promiume, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower fo
Lender, in accordance with the provisions of puragraph 8, in licu of the payment of mortgage insurmincs premiums. These
items are calied “Escrow [tems, " Lender may, ot any time, colliect and hold Funds in an amount not to exceed the maximum
amount a fender for a fedemily related mortgage loan may require for Borrower’s escrow accouni undoer the federnl Real Estale
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. N 2601 ¢t seq. (*“RESPA"), unless another Jaw
that applies to the Funds sels u lesser amount. If 6o, Lender may, at any time, collect and hold Funds in an amount not (o
exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurex! by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltemns, Lender may not charge Borrower for helding and applying the Funds, anaually analyzing the escrow
gccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make stuch a cbarze. However, Lender may require Borrower {o pay & one-time charge for an independent real estate tax
n.portmg, service use2.by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable lavs requires inlerest 1o bo paid, Lender ehall not be required to pay Borrower any interest or eamlngs on
the Funds. Borrower 2=d L.ender may agree in writing, however, that interest shall be peid on the Funds. Lender shall give to
Borrower, without che:ge./pa annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 1o the Fuhds was made. The Funds are pledged as additional security for all sums secured by this Security
[nstrument,

If the Funds held by Leides exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowor for the excess Funds i accordance with the requirsments of applicable iaw. If the amount of the Funds held by
Lender ut uny time is not sufficient (4 piiy the Escrow liems when due, Lender may so potify Borrowoer in writitig, and, in
such case Borrower shall pay to Lenue! the amount necessary to make up the deficiency. Borrower shull make up the
deficiency in no more than twelve monthly piyn:ents, at Lender’s sole: discretion.

Upon payment in full of all sums secired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, iender shall acquire or sell the Property, Lender, prior to the acguisition or
sale of the Property, shall apply any Funds helZ >5 Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, (o any prepaym .ar charges due under the Note; second, to amounts payabic under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. Charges; Liens. Borrower shall pay all taxes, aisesments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Secunty Instrumuat, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manuner provided in paragraph 2 2 or'if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Barrower shall promptly frin’sh to Lender all notices of amounts to be paid under
this puragraph. If Borrower makes thess payments directly, Borrower £aals promptly furnish to Lender receipts evidencing the
payments.

Borrower shaul)l promptly discharge any lien which has priority over thif Sec arity Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in & manner accents'sde to Lender; (b) contests in good faith the
{ien by, or defends agaiast enforcement of the lien in, legal proceedings which fa ‘av Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistarinry to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject - a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowver shiall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coversge™ ar d ary other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the a7.av:0ts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sabjer! to Lender's approval
which shall not be unreasonably withheid. 1f Borrower fails o maintain coverage described above, Leao:r may, at Lender’s
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a slandard morigage clause. Lender
shall have the right to hold ihe policies and renewsls. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoratior or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ther due, with any excess peid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to setile a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postponse the due daje of the monthly payments referred 1o in paragruphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Socurity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty da’s after
the execution of this Security Instrument and shafl continue to occupy tho Propesty as Bormrower's principal residence
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for af least sno yeur after the dite of occupancy, unloms Lender othorwise agroos in wrilng, wiiich consent shall sot be
© unressonubly withheld, or unless extenuating circumatances exist which are boyond Borrower’s control. Borrowor shall not
destroy, dumage or impair the Property, sllow the Property to deterierate, or commit wasts on the Proporty. Borrower ahal] be
in default if any forfoiture action or proceeding, whether civif or criminal, is bogun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendec’s
security intorest, Borrower may cure such u defaull and reinstate, as provided in paragraph 8, by causing the action or
proceeding to be dismissed with & ruling that, in Lender’s good faith detormination, precludes forfeiturs of the Borrower's
interest in the Property or other material impairment of the lien created by this Securily Instrument or Lender's mecurity
interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave mulcrially false or inaccurate
information or statements to Lender (or Failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 15, representations concerning Borrower’s ocvupancy of the Property as a
principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. If
Borrower sciuires foe titlo 1o the Property, the leaschold snd the feo title shall not mergo unloss Lender agroes 1o the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o porform the covonants and agreomonis
contnined in Wis Security [nstrument, or there is a logal proceeding thut may gignificantly sffect Lender's rights in tha
Property (stich as a proceeding in bankruptcy, probate, for condemnation or forfoiture or to enforco lawa or regulations), thea
Londer may do and puy for whatover is necossary to protect the value of the Property and Lender’s rights in the Propeny.
Lendor's nctions rwy include paying any sums secured by a licn which has priority over this Security nstrument, appearing in
court, paying rraswrs nble sitornoys’ fees and entering on the Property to make repairs. Although Lender muy tako action under
this parugeaph 7, Lesder does not have to do so.

Any smounts distursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Ylvcs Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement £i th: Note rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting
payment.

8. Morigage Insuranie. 'f Lender roquiredd mortgage insurance ss & condition of making the loan secured by this
Security Instrument, Borrower shull pay tho premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance o véruge required by Lender iapses oy ceases to bo in effect, Borrower shall pay the premiuma
required 1o obtain coverage substantiuiiy equivaleat to the morigage insurunce previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of \b riortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgacs insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly m{irigage insurance premium being paid by Borrower when the insurunce coverage
lapsed or ceased ip be in effect. Lender will picept, use and retain theso payments as a joss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer Fe required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) prov.d<d by an insurer approved by Lender agnin becomes available and is
obtained. Borrower shall pay the premiums required i--aintain mortgage insurance in effect, or to provide = loss reserve,
untif the requirement for mortgage insurance ends in accord-ute with anv written agreemeat between Borrower and Lender or
applicable law.

9, Inspection. Lender or its agent may make reascnabic entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection spscisving reasonable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall Yo applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid 1o Borrower. In flc event of & partial taking of the Property in
which ths fir market value of the Property immedisately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument iminediately before the taking, unless Borrows: »nd Lender atherwine agree in writing, the
sums secured by this Security Instrument shal} be reduced by the amouat of the price.ds multiplied by the following fraction;
(8) the total amount of the sums secured immediately before the taking, divided by () tie fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of r'paniul taking of the Property in which
the fair market value of the Property immediatcly before the taking is less than the amount o€ the sums secured immodiately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applic:ble law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the suny. are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the r.or-demnor offers to make
an uward or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days afler thy ¢:se the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of (e Propesty or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal .uwl not extend or
postpone the due date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of such payments.

I1. Borrower Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantod by Lender 10 any successor in intsrest of
Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Security Instrument only to mortgage, grant and convey, that
Borrower’s interest in the Propeity under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations wilh regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Securily Inslrument is subject to s law which seis maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which exceeded

ILLINOIS - Singic Family Pago 3ol 5 Fors 3014 9.50
Fannio Mas/Freddie Msc UNIFORM INSTRUMENT (193) FT-12306-43

0SLESELE




UNOFFICIAL COPY




UNOFFICIAL CGOPY. . o

permitted Sinidin will be refuntied to Barrowsr, Lendor may choose (o ik
* tho Note or by making s direct payment to Botrower, 1 s rofund roduces prinoipal, the reduotion witl heo troatod wi & pariinl
prepayment without any propayment chierge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail bo given by defivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The notico shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lendor's address statod herein or any other address Leader designates by notice to Borrower. Any motice provided for in
this Security lnstrument shall be deomed to have been given to Bocrower or Lender when given aa provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governcd by federal Iaw and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Socurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisionn of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of thi Security Instrument and the Nole ars
tectured ta bo soverable,

16. Borrawer's Copy. Borrawer shall be givea one conformed copy of the Note and of this Secarity Instrument.

17. Tramsfer of the Property or w Beneficlnd Interest ln Borrower, 1f all or any part of the Property or any intereat in
it is sold or tranaforred (or if 8 beaoficial interost in Borrwer in sold or iranaforrod and Borrowor in not & patursl peesan)
without Lender's prior written consent, Lender may, at its aption, requiro immediate puymaont In full of uil muma socured by
this Security lnstrimont. However, this option shall not be exercised by Lender if exorcise is prohibited by fedeal law ax of
the date of this Secunty Instrument.

If Lender exercisa this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
not less than 30 days 5= /the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If/Lolrver fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sacusity Instrument without further notice or demand on Borrower,

18. Borrower's Right (0 “rinsiate, If Borrower meots certain conditions, Borrower shell have the right to have
enforcement of this Socurity Insiym=at discontinusd at any time prior to the earlier of: (a) 5 days (or such other pesiod as

applicable luw may specify for reinsts’sment) before sale of the Property pursuant to any power of sale contained in thiy .

Security Instrument; or {b) entry of a ivupisent enforcing this Security lnstrument. Those conditions are that Berrower: (@)
puys Lender all sums which then would bs due-under this Security Instsument and the Nofe as if no acceleration hiad occurred;
(b} cures any default of any other cavenasts ur agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incliding, but not limited to, reasciable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instiuraat, Lender’s rights in the Property and Bosrower's obligation to pay the
sums sectired by this Security Instrument shall continiue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shal! remain fully >ffective as if no acceleration had occurred. However, this right to
reinstate shall pot apply in the case of acceleration under pa agraph 17,

19, Sale of Note; Change of Loan Servicer. The Nuir'ur a partial interest in the Nots (together with this Security
Instrument) may be sold ane or more times without prior naviss Lo Borrower. A sale may result in 3 change in the entity
(known as the *Loan Servicec®) that collects moathly payments au’ voder the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 10 a sale <¢ *ao Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance wits paragraph 14 above and applicable Isw. The notice
will state the name and address of the new Loan Servicer and the addrecs' 0 which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presino. use, disposal, storage, or relesss of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow av/one clse to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shril not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances thut are generally tecogeized to be appropriste to normal
residential vses and to muintenance of the Property.

Horsower shall prompily give Lender written notice of any investigation, claim, demand, in~ruit or other action by aay
governmental or regulatory agency or private party involving the Property and any Hazardou: Su'sstance or Envirommental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any government i ¢. regulatory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Property is ncceisary, Borrower shail
prompily take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazaidw s substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). ‘The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not Sess than 30 days from the date the notice is given to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice
shall furiher inform Borrower of the right fo reinstate after accelerstion and the right to assert in the fereclosuve
proceeding the non-existence of 2 default or any other defense of Borrower to accelerntion and foreclosure. If the
defaunlt is not cured on or before the daie specified in the notice, Lender at its oplion may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instriament
by judicial proceeding. Lender shali be eniitled to collect all expenses incurred in pursuing the remedies provided in this
pavagraph 21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.
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22. Reiense. Upon payment of all sums secured by this Security Instrument, ‘Lerider shall foloase this Socurity

Instrument without charge to Borrower. Borrower shall pay any recordation coats.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such ridor shall bo incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Socurity Instrument.

{Check applicable box{es)}
1-4 Family Rider

[ X1 Adjustable Rate Rider Condominium Rider
| Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider
i | Balloon Rider Rate Improvement Rider Second Home Rider
[] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covopants contained in this Security Instrument

end in any rider{s) executed by Borrower sad recorded with it.

Witnesses:

¢
Lohertidoipel 1> P
7 JOBN-D. REESE

Zﬂi er;kfz;x(/ ¢ iMREESQE 20”‘/

SANDRA A.

[Space Below Thly Line For Ac’.no vledgement]

STATE OF ILLINOIS, Countyss: (OO

. o
i, N 7ZS/§. <A Qﬁ_ “c'() , & }iztely public in and for said county and state,
do hereby cestify that JOHN D. REESE AND SANDRA A. REESE

personally known {0 me to be the same person(s) whose name(s) is/ure subscribed (o ipu foregoing instrument, appeared
befors me this day in person, and acknowledged that he/she/they signed and delivered the siidl instrumeat as his/her/their free

and voluntary act, for the uses and purposes therein set forgh. \ .
day of %z/wm.éx-./ . /993

Given under my hand and official seal, this /

My Commission expires:

“OFFICIAL SEAL”
Josle Carlson
Natery Public, Stats of Illinols
fi.¢ Comuniasion Explres Mey 18, 1357
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN #: 2842045

THIS ADJUSTABLE RATE RIDER s mudo this 18TH  day of NOVEMBER , 1993 , and is
incorporated into and shall be deemex! to amend and supplement the Mortgago, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

1250 N. DEARBORN, #20-2A
CHICAGO, IL. 60610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

: iNTENEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

, AMUUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
‘ ONE TitiE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aud Lerder further covenant and agree as follows:

A, INTEREST RATE AND AONTHLY PAYMENT CHANGES _
The Note provides for an initial \nterest rate of 4.75 %. The Note provides for changes in the

interest rate and the monthly paymoents_.as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change ol the first day of DECEMBER , 1994 , and on that
day every 12th month theceafter. Each date on whizu my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interez¢ rut= will be based on an Index. The "Index“is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Juricx figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wil! chesse a new index which is based upon
comparable information. The Note Holder will give me notice of this<hoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intes est rate by adding
THREE pacentage points ¢ 3.00 %)
to the Current Index. 'The Note Holder will then round the result of this additior w the nesrest one-eighth of
one percentage polat(0.125%). Subject to the limits stated in Section 4(D) below, thi; rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that woulr be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the ma‘urily date at my new
interest rate in substantially equal payments. The result of this caiculation will be the vy amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.75 %
or less than 3.00 %. Thereafter, my interest rate will never be increased or decreased on any single !
Change Date by more than two percentage points (2.0%)from the rate of interest | have been payiog for the

€6

preceding twelve months. My interest rate will never be greater than  10.75 %, o
&

L.

(E) Effective Date of Changes o

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date aRer the Change Date until the amount of my
monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of
my monthly psyment befora the effective date of any change. The notice will include information required by
faw 1o be given me and also the title and telephone number of a person who will answer any question I may

have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covepant of agreement in this Security Instrument is acceptable to Lender.

‘To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loa: assumption. Lender may also require the transferce to sign an assumption agreement that ls
acceptable to Lerder and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligaled under the Note and this Security

Instrument unless Lendsr soleases Borrowes in writing,

If Lender exercises \he, option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrowe: irus: pay all sums secured by this Security Instrument, 1f Borrower falls to pay
these sums prior to the expiratios: of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or detaand on Borrower.

BY SIGNING BELOW, Borrow(r iccepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

JORiv ./ REESE

SANDRA A. REFSE
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CONDOMINIUM RIDER

LOAN #: 2842045
THIS CONDOMINIUM RIDER is made this 18TH day of NOVEMBER , 1993 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the snme date given by the undersigned (the "Borrower”) to secure Borrower's
Note to SUNBELT NATICNAL MORTGAGE
CORPORATION,
A ILLINOIS CORPORATION
(tho "Londer”) of the tams date snd covering the Property described in the Socurity Instrument and Jocstod at:

1250 N. DEARBORN, #20-A

CHICAGO, 1L 60610

(Property Addrows)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

1250 N. DEARBORN
(Name of Condomininn Project)
(the "Condouupivm Project®). If the owners association or other entity which acts for the Condominium Project
(the *Owners Arsociation®) holds title to Property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interev!,

CONDOMINIU S COVENANTS. In addition to tho covenants end sgrosmentd made in the Security
Instrument, Borrower ane’ Lender further covenant and afn.se as follows:

A, Condominiun ~Obligations. Borrower shall perform ail of Borrower's obligstions under the
Condominium Project’s Constituent Documents. The “Constituent Documenis® are the: (i) Declarstion or mny
other document which erecics the Condominium Project; (ii) by-laws; (ii'? code of regulations; and (iv) other
equivalent documents. Borrower shintl promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents.,

. Harard Insurance, So fong as the Owners Associalion maintains, with a fggnerally accepted insurance
carrier, a "master” or “blanket” policy on the Condomininm Project which is satisfactory to Lender and which
provides insurance coverage in the amuounis, for the pericds, and against the hazards Lender requires, including
fire and hazards included within the term “2xtended coverage,” then:

(i) Lender waives the provisi~u i Uniform Covenant 2 for the monthiy paymeat to Leaderof
the yearly premium installments for inarnse on the Property; and

(ii) Borrower’s obligation under Up’2-m Covenant 5 to mainlain hazard insurance coverage on the
Prtl)peny is deemed satisfied to the extent that tie renuired coverage is provided by the Owners Association
policy.
Borrower shail give Lender prompt notice of any: lapez in required hazard insurance cover:;ge,
In the event of a distribution of hazard insurance pricexds in lieu of restocation or repair following a loss to
the Property, whether to (he unit or to common tlements,-ury proceeds payable to Borrower are bereby nssigned
and 1 be paid to Lender for application to the sums secus>d bv the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such s (ons as may be reasonable to insure that the
Owners Association maintains a public lability iosurance polily Jacreptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenﬁxléﬁayable ta
Borrower in connection with any condemnation or other taking of all or any purt of the Property, whether of the
unit or of the common elements, or for any conveyance in lied of condemns’icn, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secuced by the Secunty Instrument as
provided in Upiform Covenant 10.

. Lender’s Prior Coasent. Borrower shall not, except afler notice to I =227 and with Lender's prior
written consent, either partition or subdivide the P rty or consent to:

(i) the abandonment or termination of the Condominium Project, exvept for abandonment or
termination required by Iaw in the case of subsianiial destruction by fire or other caualt or in the case of a
taking by condemnation or eminent domain;

{(ii) any amendment to any provision of the Constituent Documents if the provisio /s for the express
benefit of Lender;

(i) termination of professionsl management and assumption of self-mansgement’ ri the Gwaers
Association; or

{iv} any saction which would have the effect of rendering the public liability insuew o coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Ualess Borrower and Lender agres to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Noie rate and shall be payable, with interest, vpon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium

Rider.
(Ld > e v Sesd W mez—/ sead

JOHNa. REESE gorrower SANDRA A. REESE Borrower

(Sealy {Seal)
Borrower Rorrower
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Leqml Description:

UNIT _20A , 'TOGETHER WITH I''§ UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN THE 1250 NORTH DEARBORN CONDOMINIUM
AS PELINEATED AND DEFINED IN THE DECLARATION RECORDED B8/31/93
AS DGCUMENT NUMBER 936 924 16 _ OF THE FOLLOWING DESCRIBED
REALEGTATE:

LOT 25 IN PRONSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION
IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.
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