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THIS MORTGAGE (*Secor'(y lastriment™ js mide on ~ OCTOBER 11, 1993 . The Morigagor it
ALDO AVELAR AND SUSAN AVELAR, HUSBAND AND WIFE | S

9711 LONNQUIST DRIVE, FRANKZIN PARK, ILLINOIS 60131
("Borrower"). This Security Instrument is giventa

CARL I. SROWN AND COMPANY dba ARL/MORTGAGE COMPANY OF ILLINQIS'

T o N GLY . 83853788 .
which is orgunized and existing under the laws of  THE STATE OF KANSAS , and whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (“Lender”), Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND FIVE HUNDRED FIFTY FOUF AND 00/100 = . . = . .

_' . , o Dollars {U.8. $  94,554,00 . . ).
This debt is evidenced by Borrower's ote duted the same date as this Seeunty Instrument {*Note"), which provides for
monthly payments, with the full debt, if not puid carlier, due and payable on COTOBER 1, 2023 | . | L.
“Thic- S=curity Instrument secures (o Lender: () the repayment of the debt evidenced hy tho-Mote, with interes), and all. renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanéed under paragraph 6 to prulecl'ihc
securityof this Security Instrument; und (¢) the performance of Borrower's covenants anc, ugreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and comey to Lender the. following
described property located in COOK cee T

LOT 70 IN FRANK-LON HOMES, INC. UNIT NO, 2, BEING A SUBDIVISION OF TUE SOUTH
1/2 OF THE NORTHMEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 661.08
FEET OF THE SOUTH 660 FEET) AND (EXCEPT THE WEST 165 FEET THEREOF, ALSO EXCEPT
THE SOUTH 233 FEET OF THE EAST 1/2, EAST 1/2, EAST 1/2, NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 ALSO THE NORTEWEST 1/4 OF THE NORTHEAST 1/4 OF 'HE SOUTHEAST 1/4
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERTDIAN, IN COOK COINTY, TLLINOIS.
12-31-431-022 '

v aere

which bius the address of 9711 LONNQUIST DRIVE, FRANKLIN PARK S steagny,
inois - 60131 2p Code ("Property Address™); ‘
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LINQEEICIAL, GOPY, , e
4, Fire, Flood and O TnZurtrTnseunve, Bo i e M pmprOyCniepts’op the. !'mpuny. whether pow in

oXisfence or subsequently ereeted, against any hazards, cosmlties, amd- umiiug,mt:w'- “ichitding’fire, Yor which Lunded requires
insurenco. This insurance shull bo matntsined in the amounts wd for the porods thit Lember requiros, Borrower shall also
insuro all improvements on the Property, whether now in uxistence or subsequently ereeted, aguingt losy by floads to the extens
required hy the Scesetary. Al insurance shudl be carried with companivs approved by Lender, The insueunce policies and any
renewals shall be held by Lender und shall include loss puyable clauses in favor of, and in a Yorm acceplable to, Lender, ~

In the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make pnyméut ‘tor such Joss
directly to Lender, instead of to Borrower and to Linder jointly. All or any part of the insurance procéeds may be apphcd hy
Lender, ud'itx aptiah, wither (1) to the reduction of the indebledness under the Note and this Security Instrumeént, first to any
delinguent wmounts applied in the order in pacageaph 3, and then to prepayment of principut, or (h) o’ thc. restontion or mp.ur
ol the damnged Property, Any upphuﬂlnn of the proceeds o the principal shall nat extend os puatpon'.. ths dide date“‘of the
monthly payments which are referred 1o in paragraph 2, or change the smount of such payments. Any excess insurance proceeds
over an dmount reguired to pay all outstanding mdchtednus under the Note znd this Security Instrumvm L-hull Iau puld tu the
entity Iebally entitiad hurcto. ‘

In the event of or-elosure of this Security Instrument or other transfer of title to the Propesty thit extm;mshes the
indeltédness, all right, tite et interest of‘ Borrower in and to insurance policies in force shall pass to the purchuser. ‘

5. Occupuncy, Preservition, Maintenance und Protection of the Property; Borrower’s Loin Application;
Lenseholds, Borrower shall ocevry, establish, and use the Peoperty as Bocrower's principal residence within sixly days after
the execution of this Security Instrumesit saidshall continue to occupy the Property as Borrawers prinipnf residence for at least
one yéar affer the-date of occupaney, unkess the Secretary determines this requirement will cise undue hardship for Borrower,
or unfess extenuating cireumstanees exist whicn are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall aot commit waste or destroy, damage or substantially chunge the Properly or allow
the Property to teteriornts, reasonable wear and tedr Sxcepted, Leader may inspeet the Property if the Prapcrty is vicant or
abandoned or the loan is in delanlt, Lender muy tuke reasonable action e protect and preserve such vucant or abandonéd
Property, Borrowee shall alse be in dofuult i Borrower, diingithy loan application process, gave mulurmlly false'or inaceutate
information or Statesents to Lender {or failed to provide Leavler with any material informutiémy in connection with thé |()im
evidenced by the Note, inchuding, bul not timited to, ripresesiations concerning Borrower's déeupancy of the Property 5
principal residence. 1F this Security Instriument is on a leasehold, drirower shall comply with the provisions ‘of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title szl not be merged unless Lcnder Ag,rwes 10 the merger in
writing.

6. Charges tn Borrower und Protection of Lender’s Rights in the Propests. Borrower shall pay ull governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Barirver shall pay these obligations on time
dirextly to the entity which is awed the paynient. If failure 10 pay leh] alversely affect :_;:v!cr s interest in the Propcrty. upon
Lender's request Borrower shall promptly furnish to Lender veceipts evidencing these payierds,

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils to paeform any other covenants
and agreements contained in this Security lnstmmem or there is a legal proceeding that lmly s:;,mh' arav atfc.ci Lender s nLhL‘.
in the Property (such % 1 proceeding in h:mkmplr,) for condemnation or (o enforee laws o regulaticirsg, then Lender may do
und pay whalever is nécessary to pmtm ‘the vilve of the Prnpc.rty and Lender’s rights in the Pmpprty. nd wling payment of
tuxes, h'!Lll’lJ insurance find olhér ltems menlmned in paragraph 2. o o

Any'amounts dishiirsed By Lender inder this parsgraph’ shall become an additional debt of Borrower and'be sécureéd by
this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of
Lender, shall be iinmedin'tc]y due and payable,

7. Condemnation, The proceeds of any award be claim for damiges, direct or consequential, in connection wuh any
condemnation or other mkmg of uny part of the Propcﬂy, or for conveyznee in pi.nu: of ‘condemnation, are hereby assxgneu.l and
shall be paid 1o Lc.nder to the extent of the full wmount of the indebledness that remains unpaid under the Note dnd this Security
Instrument, Lender shall apply such proweds to the reduction of the indebtedness under the Note and this Sm.unty ‘Instrument,
first to any delinquent amounts applied m the order provided in paragraph 3, and then to prepayment of principal. Any
applicition of the proceeds to'the principal shall not extend or postpone the due date of the monthly payments, which are
@ R oo | Page3 01 6 0
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UNQEEICIAL GOPRY, s
12, Suctessors and AsRiEnS Bou sint und” SeVeral Lin “OIRITers, lL Lavenapts nml agrements of this

Secyrity [nstrument shudl bind und benelit the successors and assigns ul Lender wijd B Croker, huh_;wl 1 the provisions of
pagagraph 9.5, Borrower's covepants and agreements shall be joint and several. Any Burrow.:r whu co-signs this Sm.unly
Instrument but does not execute the Note! (a) is co-signing this Security Instrument unly w0 mort;_.,.q,c, grant und conVéy that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persrmully obligated 1o pay the sumy
secured by (his Security Instarment; and (c) agrees that Lender and any other Borrawer may agree to extend, medify, forbear o
make any accommodalivas with regurd to the terms of this Security Instrument ur the Note without that Borrower's consent.

13, Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first chuss maid unless applicable faw requires use of anoiher method. The notice shall be directed to the Property Address
or any other-address Borrower dmbn tes by notice to Lender, Any notice 1o Lender shall be given by first class mail 16
Lender's address stated herein or any address Lender designates by notice (o Borrower, Any nolice prowdl,d fur in this Security
Tnstrument shatl be deemed to have been given to Borrower o1 Lender when given ns provided in this pnmbmph.

4, (‘uvtruim Law; Sw.rnbilily This Seeurity Insteument sholl he governed by federal law and the low of the
Jurtsdiction in which he Property is located. In the event that sny |1ruv1smn ar clause of this Secusity Instrament or the Note
chnflicts with upphw‘m. Inw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect withotit the conflicting provision. To this cnd the provisions of this Securily nstrament and the Note are declared

to be severable,
15, Borrower's Copy. Borrowsr shald be given one conformed copy of this Seeurity Instrument.

'

16. Assigiment of Rents, Borrcwe enconditionally assigns sod transters o Lender wl the tents and revenues of the

Property. Borrower autharizes Lender or Lender’s agents to collect the reats and revenues and hereby directs each tenant of the

Property 1o pay the rents to Lender or Lender’s agents. However, prior o Leader’s notice to Borrower of Borrower's bresch of
any covenant or agreenent in the Security Instedraent, Borrower shall collect nnd receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower This assignment of rents constitutes an ubsolute assignment and nol an
assignment for additional seeurity only,

If Lender gi\;es notice of breach to Borrower: (a) all rents svceived hy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sesurity Instrument; (h) Lender shall be entitled to collect and
receive i of the rents of the Propcrty. and {c) each tenunt of the Property shall puy afl rents due and unpatd to Lcnder or
Lender's agent on Lender’s writlen demand to the tenant. -

Borrowsr hus not execuled any prior assignment of the rents and hus notund will not perform any act that would prevent
Lender from exercising its cights under this paragraph 16,

Lendgr shat] riot bn ruqmred to enter upon, take control of or maintain the Propeety aefore of after giving notice of breach
to Eormver However, Lender or u judicially appointed receiver may do so at any time thees is a breach, Any application of
remts shall not cire or waive any default or invalidate any other right or remedy of Lenoe:, This assignment of rents of the
Property shall lennmule when the debt secired by the Security [nstrument is paid in'full.

NON-UNIFORM COVENANTS, Bartower ind Lender further covenant and agree as follows:

17. Foreclosure Provedure, 1 Lender requires imiedinte puyment in full under puragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect wll expenses incurred in pursuing the
remedies provided in this parngraph 17, including, but not limited tu, reasunable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of nll sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shatl pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestaud exemption in the Property. 939 5378 8
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NAME: _ALDO_AVELAR
SUSAN AVELAR

ADDRESS: 2713 LONNOUIST DRIVE .. .
——FRANKLIN PARK, ILLINOIS 60131

88LECG OWNER-OCCUPANT CERTIFICATION

IF3ERIRESSLR AR RS S E RS LS L L S

I!Wé‘hereby certify “na. l/we am/are going to occupy the above captioned property as my/our primary
residence. | have no inteniion of selling or leasing the property within the next tweive months,

I/We hereby certify th2. my/cur intent in seeking this loan is to obtain financing for a
home to be used as my/our principal residence, with occupancy to begin within 30-60
days after close of escrow und extend for an indefinite period of time in the future.

I/We recognize that any loan made-pursuant to this application is contingent upon OWNER '
OCCUPANCY, and agree that () fuilure to occupy the property as provided In this
cartification shall constitute n DEFAGLY under the terms of the loan, and (2) in case of
such default; 1/We must upon recall of-tha ioan by Carl . Brown and Company,
immediataly pay the full balance of the .0an and any other amounts to which Carl |

Brown and Company is entitled upon default.
SIGNED: y 7
_Z_';/é‘"/-"‘ '
LDO AVELAR
— ‘\UL&D\_,\
SUSAN AVELAR
NON-OWNER OCCUPANT CERTIFICATION

(2R R RIS SR SL SRR R R L L S

I/We, the undersigned, understand that our application for loan is subject to the existing property belng
rented. }/We havae no intentlon, at this time, of selling said property subject to the loan {/we are
applying for.

/We do not own or have a financlal interest in any other properties, other than i/we have listed on
my/our application, )/We have not sold any properties on assumption In which I/we may still have a
financial obligation, . '

DATE: SIGNED:

OCTOBER 11, 1993

ALDO AVELAR

ﬁiﬁﬁzgﬁm =\ :
SUSAN AVELAR DPS 660




UNOFFICIAL COPY

&
¢
w
L
£
n
G:.
»




