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MORTGAGE
93953795

THIS MORTGAGH ("Secunity invgrument®) is givenon - NOVEMBER 17¢h, 1993 v . "Thie monigagor is

LAMRENCE M, RAGLAND and
CALLTE K. RAGLAND, HUSHAND AND/WIER

_ . : DEF’T T} RECURUIHG T $35.50
("B(ll’l’[)\\'cfﬂ). Th“ SCUIII’ily]!lSUUmcm is gi'«'l.‘-" n T"OEIH. TRAN 32?9 11/22/93 16 11 00
RIVERDALE BANK W0 § %-93-95 3795
‘ C00K CUUHTV RECURDER

which i orpanized and existing under the kaws of THE STATEOF ILLINOIS ‘ S s "L"an(l“ujygji;c‘
address is 13709 ITNDIANA AVENUE : N
RIVERDALE, .1L 60627 (“Lendar™), lmrmwu owes Lender !heprmmmi \nm nf
FIFIY MINE THCUSAND & 00/100 : :
nn"arq {us. 'L 59,200.00
This debl is evideneed by Borrower's note daled the same date ns this Sceurity Instiument ("Note™); which provides for inomhily
poyments, wilh the full debt, il not paid carlier, duc and payable o DECEMBER 14 1936 . This Security
Instrument secures to Leader: (a) the repayment of the debt evidenced by the Nnte, with interest;and all renesals, extensions and
madilications of the Note; (b) the payment of all other sums, with inlerest, advanced under pacgraph:7 (o ywotect the security of
this Sccurity Instrument: and (c) the perfermance of Borrower's covenants and agreements under this Sceurity Instroment and the
Note. For this purpose, Barrower dues hereby mortgage, grant and convey to Lender the following uc*.n tcd property located in
TAX 1D 0: 28-26-403-049 COOK y County, Illintw:
LOT 602 IN HAZEL CREST HIGHLANDS 10TH ADDITION, BEING A SULDIVISION OF' Py "ll" '
'THE WORTHEAST 1/4 OF SECTION 26, AND PART OF THE SOUTHWEST 1/4 OF SECTION 26,
AND PART OF THE SOUTHEAST 1/4 QF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’

S6LESEEG

P

which has the address of 3511 LAUREL LANE _ HAZELCREST O Suken iyl
iHlinois 60429 ("Property Address™): A

A

_ {Zip Code} ' N Forin 3014.9/80
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pegetols Amendud 5:91_

@'}-GRUL) miasy 3076441 YMP MORTGAGE FORMS - (312)293.0100 . (B00)521.7201 ‘ R Y
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5. tgnre or Property lnsueattee, Horawer shall keey e improvementy m)w exiying or hijentier erecied on the Property
msured against Joss by fire, hozards inchided within the werm “extended coveraye’ " and my other hazards, imlud!uh Hopds or
flonding, for which Lender requires insurance. ‘This insumnce shadt be naimained i the nmounts amd for the periods that Lender
requires, The insurmee carrier providing the insurance shiall be chosen by Borrower subject o Lender's approval which shal) not
he unreasonably withheld, I Borrower fails o mainiain coverage described above, Lender may, at Lender's option,. obuin
covurage o pratect Lender’s rights in the Property in aceondance with paragraph 7.

All insurance policies and renewals shall he acceptable to Leader and shall inchude o standurd morlgm,s, Ltau.su. ,Lndcr sh.ul
hawe the right W hold the policies und rencwals, I Lender requires, Borrower shail prumplly give 1o Lender alt receipls of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prowpt notice to the insurimee carrier and Lender. Lender
may make prool of loss il not made promplly by Borrower,

Unkess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be .mplu.d W tu.\lumuon Qr rcp.ur 0! the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lusuiui I the rcslomnun or
repir is not ceanomically (casible or Lender's scearity would be lessencd, the insurance proceeds xlmil hc upphul o the. sums
seeured by this Seeurily Instrument, whether or not then due, with any cxcess paid (o Borrawer. 1f Borrower abanduwis the

"Property, or does pol answer within 30 days o notice from Lender that the insurance carrier has offered 1o setle 4 claim, then
Lender may cotlect theinsurance proceeds. Lender may usc the proceeds 10 repair o restore the Prnpuly or 1o pay sums secured
hy this Security Instrumznt) whethier or.not then due, The 30-day period will hegin when the nolice is given,

Unless Lender and Boraivrer othenwvise agree in writing, any application of proceeds . principal shall nul extend or D()‘:I|Jl)llb
the due date ol the monthly piysents referred 1o in paragraphs 1 and 2 or change te amownt of the pryments, 1under paragraph
21 the I’mpt.rly is acquired by <erder, Borrower’s right o any insurance podicies and prmu,ds resulting lrnln AMunmage W the
Properly prior ta the aequisition sha'lpass to Lender w the extent of the sums sceured by this Sceurily Instrumen immediaely
prioT o the acquisition.

6. Occupancy, Preservation, Maintenpace and Protection of the Property; Borrower’s Loan Appllcuhun Leuseholds.
Borrower shall oceupy, esmblish, and use the Troperty s Borrower's principal residence within sixty days after the Lxu.ulii)n of
this Scowrity Instrignent and shall continue 1o oceary the i’mpuly as Borrower's principul residence for at feast one your after iiu.
date of cecupaney, unless Lemder otherwise aprecs @ wnung which consent shall. vat be unreasorably wuhhc.ld or_unless
cxtenuating circaunstances exis, which, e baynnu Borrovor® s control. Borrawer shall not dulroy' dumage or impair the Pmpt.rty.
allow the Property to deleriorate, or commit wasic on the Pivp crly Borrower shall be in default if any forfciture uction or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
olberwise matcrially impaic the lien created by this Security Tnstrurient or Lender's seeurity interest. Borrower may cure such a
defaull and reinstuie, as provided in paragraph 18, by causing the acdan or proceaing 1o be dismissed with a ruling U'Ll in
Lender's good faitk determination, precludes lorfeiture of the Bogrower's/wicrest in the Propeny or othier material impairment of
the lien created by this Sceurity Instrument or Lenuder's sceurity inteeest, Borcesver shall also be in du.mll if Borrawer, during the
loan applicalion process, gave ¢ materially lglxc o, inaccurale information or staiericn: to Lender (or failed 10 provide Lender with
any malerial information) in conncetion with the lean cvidenced by the Nolu,ine juding, but not limited. 1o, representations
voncerning Borrower's occupmicy of the Property as a principal ecsitlerce. 1F this Secasiry Insteument is on a jeasehold, Borrower
shitll comply with )l the provisions of the lease. IT Borrawer acquires fee titte 10 the Properdy, the leaschokd and the fee title shall
ot meriee unless Lender agrees to the merger in wriling, .

7, Protection of Lender's Rights in the Property. If Borrower fails 10 perform the coverants Aml dgrcum.nla conuuncd in
this Sceurity Instrument, .or there is a legal procceding that may significantly affect Lender’s vignts 1a the Property (suLtl a8 a
proceeding in bankupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), mea Lender may do and pay
for whatever is necessary o proteet the value of the Pmpcrly and Lender's rights in the Property. Lenaer « actions may include
Paying any sums secured by 4 licn which has priority over this Security Insirument, appearing in cowrt. Goying lcmon.lblc
attomeys’ fees and entering on the Property 1o make repairs. Although Lemter may uke action mldu this p..mg,mph 7, Lender
dous not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debl of Borrowcr \u,urul by this Scs.umy
instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shall. bear interest from the date of
dishursement ot the Note rac and shall be payable, with interest, upon notice (rom Lender 1o Borrower requesting payment. .,

8, Mortgape Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this. Security
[nstrnment, Borrower shall pay the premiums required Lo maintain the mortgage. insurance in effeet, I, tor any reason, the
worlgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required 1o
obwin coverage substantially cquwalcnl to the.morigage insurance previously in effect, at a cost substantially equivadent 10 the
cost W Barrower of the mongage insurance previously in effect, from an alicernate morgage insurer approved. by Lender. )

substantially cquivalent MONGage Insurance coverga is. not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfily of the yearly morigiage insarance premiva being, puid by Borrower when the insurance covesige lapsed or cmsm i3]
be in ellect, Londer will gecept, use amd wotin these payments as & loss reserve in lien of mongoge insuranee. Loss resceve
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L6, Burrower's Copy, HUI‘IUWNI.IE;; ¢ given unuun;uunul copy ol the 1; lo. uml o, Lhu. ceyeity: | lm;umuuu

17, Veansfer of the Property or a Benelicial Interest in Boveower: ) gl u any-parl o the Pmpmy OF sy inlerest in 3t is
S0l or tansferrsd (or i a benelicial interest in Borrower is sold or transterdedd and Borrower 18 not duiuiral preson) without
Lewder's prior weitlen consent, Leader may, at its option, require immediaie payment in ull of a1l sumiseeured by this Security
Instrument, However, this option shall not be exercised by Lender i exercise is prohihited I)y Tedessd Taw as of the date of this
Security Instrunment.

IV Lender exercises this opion, Lender sil] give Borrawer nutice of smclcmuun I1|L nuln.t. .shall pruwdc i ermLI of not less
thatt S0 iy Crom the date the notice by defivered or mailed. within-which Borcower must pay all suing seenred by this Scourity
Instrument. 11 Borrower fails o puy these sumy prior to the expitdion of this period, Lender may invoke mny rumdu.s |rermilted
by this Sceurily Instrument without further notice or demand on Borrower,

18, Borrower's Ripht to Relnstate. 11 Borrower meets certain conditions, Borrower shalk have the, ngln 10 have
chforcemens of this Sceurity Instrument discontinued wl any time prior o the carlier of> () 5 days (or such’ nter pumd i
applicable law may specify for reingtatement) before sale of the Projierty pursaant 1o any power of sale conthined’in this Security
Instrument; o (h) entry ot o judgment enforcing this Security Instroment, Those conditions are that Berrower: (u) miys Lender ol
sums which then would be due under this Su.umy Ingirument and the Note a8 il no aceeleration bivd occurred; (b) cures any
defaull of any other covenants or .tbrcnn‘t.nl\‘ (<) puys all expenses ineursed in enloreing this Securily Instrument, including, by
nol limited 1o, reasomable attorneys® fees; anid (d) takes such action as Lender may reasonably reguire 1o sssure thal Hie Ziew oF this
Scetrity  Instiwnent cander's cghts in the Property und Borrower's obligation w puy the sumy secured by chis Sccurity
[nstrument shadl contizzae unchanged. Upon reinstaterncit by Borrower, this Sceurity Instrament and the obligations seeured
hereby: shall remain futly effective us il no aceeleration hid oeewred. However, this right 1 reinstate shall not apply in the case of
acceleration under paragriap’ 27,

19, Sale of Note; Chargreof Loun Servicer.  The Note or a partial inwrest in the Note (ogether with this Sceurity
Instrument) miy be sold one 07 wware times withoul prior notice W Borrower. A sale may resull in a change in ihe entity (known
as the "Loat Servicer”) that colleeis pionthly payments due inder the Note and this Sceurisy Instument, There also muy be one or
more ciuges of the Loan Servicer upretmed © o sale of the Note, 1F there is o change of the Loun Servicer, Borcower will be
given wrilten notice of the change i accordunce with paragraph 14 gbove and applicable faw. The notice will stue the name and
address ol the new Loan Scrvicer and e ddeess 1o which puyments shoukl be made. ‘The notice will also coninin any ulhu
intormution required by applicable law.

0% Wazardons Substunces,  Borrower shidl net couse or puum the presence, use, disposal, smmgu or release of any
Hazardous Substances on or in the Property. Botvaecy shall not do, nor allow anyone ¢lse 10 do, anything affecting the Property
hat i in violativn of any Environmentd Law, The preecding two senences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsmnc:..s dare generally n.u)g,mu.d to be appropriale to nermal I'l.'ﬂdt.mldl uses
and o maintenance o the Propenty,

Borrower shall prompily give Lendes written notice of any nvuug.luun claim, demand, lawsmt or olher action by any
governmenlal or regulatory agency or privaie. party involving Wb Property and any Hazardons Substance or Environmentat Law
ol which Borrower has actual knowledge. §1' Borrower learns, or is potified by any governmenta] or regulatory authority, llmLauy
remuyal or other rcmulmnon ol any Hozardous Substance’ aflcum;, the Property is necessary, Borrower shall promptly take all
necessary remedial sctions in accordance with Environinental Law,

As used in this paragraph 20, "Huzardous Substances” are those subslzaces defined as toxic vr hazordous substances by
Environmental Low and the Iulluwuu, substances: gusoline, kerosene, otier flamnable or loxic petroleum products, loxic
pesticides and herbicides, volinile solvents, materials containing asbestos or forvaldehyde, and mdicactive malerials, As used in
this paragraph 20, “Environmental Law" means lederad laws and Jaws. of the jurisdiction where the Property ts locaied that relale
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant sl agree as {07iovs: -

21, Acceleration; Reinedies, Lender shall give notice to Borrower prior to acceleration SCluwing Borrower’s breach of
any covenamt or agreement in this Security Instrnment (but not prior to acceleration vaoer paragraph 17 widess
applicable law provides otherwise), The notice shall specify: () the default; (b) the sction veqeired o cure the defauli; (¢)
a dite, not less than 30 days from the date the notice is given to Borrower, by which the defaule xavst be eured; und (d)
thal faibure 1o cure the defanit on ur before the date specified in the natice may result in acceleration of the sums seciived
by this Security Instrument, fireclosure by judiciul proceeding and sale of the Property. The notice skl Turther inform
Borrower of the vight to reinstite after sceeleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to aceeleration and loreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sccured by this
Seeurity Instroment withou! further demand and way loreclose this Security Instrument by judicial procecding, Lender
slnll be entitled to collect all expenses incarred in pursuing the remedics provided in this pavagraph 21, inclading, but not
limited 1o, reasonable attorneys' fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrumient, Lender shall refease this Sceurily Instrument
without charge W Borrower, Borrower shall pay ony recordation costs,

23. Waiver of Humestead, Borrower waives all right of homestead excmption in the Property.

.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER js made this 17th day of NOVEMBER . 1993 |, and is
incorporated inke and shall be deemed 10 nmtnd and -.uppluncm the Martgage, Du:d of Trust or .‘:u,unty Dwd (the
“Security !mlmmml") of the same date given by lhc mulmu,nul (the "Borrower' )10 secure Borrower's Num o

RIVERDALE BANK

(;llc "_melqr" )

of the s bz anad covering the Property described in i Secusity Inswrument and tocated at

3511 LAUREL LANE, HMAZELCREST, ILLINOIS 60429
Fruperty Addrers|

1-4 FAMILY COVENANTS. In addition 10 the covenants and .q,rccmcnh made in the Sc:.unly Instrumuu
Borrower and Lender further covanent and agree as {ollows: ‘ ‘

A. ADDITIONAL PROPEKPY SUBJECT TO THE SECURITY INSTRUMENT. In addition the
Propenty deseribed in the Scearity Testument, the fallowing items are added 10 the Property dusmpucm and e.lmll
also constitute the Property covared by ho-Seeurity Instenent: boilding materinls, appliances and. gonds ¢ of cvery
tatitre whatseever now of hereadier facated i 0w, or ased, or iended (o be used in conneetion with the l’mpufy,
inchubing, but not limited o, those Tor the puepees of supplying or distributing heating, umimh. LIOLI.HUI} gas,
waler, air and light, fire prevention and cxunyuwunp apnaratns, seeurily and aceess cantrol apparatus, plumbing,
bath uibs, water healers, witer closets, sinks, ranges, sloves, refrigenstors, duhwzu.bus dmposals. washers, dryers,
awnings, storm windows, storm doors, screens, blints, shadey, cartaing and cortain “rouds, attachied mirrors, cabinets,
panclling and aached oo coverings now o hercafie subxched o the Property, all of, which, including
replacements and additions thereto, shill be deemed (o be and rewaisca purt of the Propeny c.ovuut by the Sccurity
Instrument, Afl of the foregoing together with lhc Property described i the Security Instrument (or the Jeaschold
estate i the Security Instrument is on a feasehold) are referred to inivis 1-4 Fam:ly Rider and the Security
Instrument as the "Property.”

B, USE OF PROPERT Y; COMPLIANCE WITH LAW. Borrower ’.Nl ttul swk ag,rw lu or makc a
change in the use of the Property or its zoning classification, unfess Lender nzs agrecd in wnuu&, o the chdnge
Borrower shall comply wilh all laws, ordinances, regulations amd requiremen's of any g,ovcm:mnml body
applicable 1o the Property,

C. SUBORDINATE LIENS. Except as permiticd by federal kaw, Borrower shall ne¢ aliow any licn m!cnur
t the Sceurity Instrnment 1o be perfected against the Property without Lender’s prior written porrassion,

D. RENT LOSS INSURANCE,  Borrower shall maintain insurance against rent loss in pididion to the other
hazards {or which insurance is required by Uniform Coveénant 5,

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED, Uniforrn Covenant 18 is deleted,

F. RORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agiee in writing, the First
sentetice i Uniform Covenanl 6 concerning Borrower’s occupancy of tie Property is deleted. All remaining
covenams snd agreements set (orth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leascs of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to moedify, extend or terminate the existing feases and 10 exeeute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if' the Security Instrument is on a
lenschold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotulely and unconditionalty assipns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, repardiess of 1o whom the Rents of the Property are payable, Borrower auwthorizes Lender or Lender's
agents to collect the Rents, und agrees that cacht renam of the Property shall pay the Rents 1o Lender or Lender's
agents. However, Borrower shall receive the Rents untit (i) Lender has given Borrower notice of defalt pursuat to
paragraph 21 of the Security Instrament antd (i) Lender has given notce t the tenani(s) tha e Rents are 1o be
paid w Lender or Lender’s agent. This assigninent of Remts constinges an absolele assigninent and no sm
assighment Tor additional sccurity onty.

If Leader gives notice of breach to Borrower: (i} all Rents received by Borrower shadl be held by Borrower as
trustec for the benefit of Lender only, to be applicd to the sums secored by the Sceurity Instrument; (i) Lender shall
be entitled o rollect and receive all of the Rents of the Property; (1ii) Borrower agrees that cach wnant of the
Property shall-poy all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless anplicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
apphied first to the cosesof 1aking conrol of and managing the Property and collecting the Rents, incheding, but ot
limited to, ateorney's secs, seceiver's fees, premiums on receiver's bonds, repair and maimenance costs, msurance
premivms, laxes, assessmens and other charges on the Property, and then 1o the sums secured by the Security
Instrument; {v) Lender, Lendzi"s agents or any judicially appointed receiver shall be liable 1o account for only those
Rents actually received; and (vi) Linder shall be entitled to have o receiver appointed (o take possession of and
manage e Property and collect the Rents and pmﬁt,s derived from the, Propmy withowt any showing as 1o the
inadequacy of the Property as seeurity.

if the Rents of the Property are nar sufficient to cover the costs of taking control ol and managig the
Property and of collecting the Rents any funus exberded by Lender for such purposes shall become indebiedness of
Borrower 1o Lender secured by the Security Insiwozinziat pursuant to Uniform Covenamt 7.

Borrower represents and warrans that Borrower Zias not executed any prior assignmen of the Rents and has
not and will not perform any act that would prevemt Lesder from exercising its rights under this paragragh,

Lender, or Lender's agents or a judicinlly appointed receiver, shall not be reguired to enter upon, take control
of or mainkin the Property belore or after giving notice o #iefaudt to Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time.wken a default accurs, Any application of Rents
shall not cure or waive any defauit or invalidale any other right of remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secared by the Security Instamont are paid in full,

I. CROSS-DEFAULT PROVISION Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sceurity Instrumen ard Lender may invoke any of the
remedies permitted by the Sceurity [nstrument. '

BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and provisions ceatined in this 1-4 Family

Rider. /&/\Q
%V’ <7 Lo (Seal)

LAﬁR NCE M. R?%LAND : -BosTowar

(Seal)
-Borrower

{Seab
-Borrower

(Scal)

-Borrower

L
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