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FHA Case No.
tate of Illinois MORTGAGE 131:7340595 703

™. THIS MORTGAGE ("Security Instrument”) is made on NOVEMBER 13, 1993. The Morigagor is JAMES T. DAVIS, I11 and
PAMELA D. DAVIS, HIS WIFE ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existirg under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUAT?, WISCONSIN §3224 ("Lender™). Borrower owes Lender the principal sum of NINETY-FIVE THOUSAND
NINE HUNDRED NINF¢V-SIX AND 00/100ths Dollars (U.S.595,996,00). This debt is evidenced by Borrower's note dated the same
date as -this Security Indtrumenmt ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2023, This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewair, vxtensions and modifications; (b) the payment of all other sums, with interest, advanced under
parugraph 6 1o protect the security  of this Security Insirument; and (¢) the performance of Borrower's covenanis and agreemens
under this Security lastrument and’ ttic Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property {ocated ir ©OOK County, Illinois:

LOTS 1 AND 2 IN BLOCK 51 IN PERCY V/IL30N'S KEYSTONE ADDITION TO ARTERIAL
HILL, BEING A SUBDIVISION OF THE SOU7l 1/2 OF THE NORTHWEST 1/4 OF SECTION
16, TOWNSHIP 35 NORTH, RANGE 14, EAST OF TKE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

DEFT-01 RECORDIMG
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3353504

which has the address of 561 EMERALD, CHICAGO HEIGHTS {Street, Ciy) ., S 0T
Illinois 60411 1Zip Code]  ("Property Address™); C

TOGETHER WITH all the improvements now or hereafier erected on the property, and & easements, rights, appurtenances, : -
tents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtur(s now or hereafter a part of the
property. All replacements and additions shall alsc be covered by this Security Instrument. All oft*¢ Toregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 1ight to morigage, grant o
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrov.ur warrants and will -
defend gernerally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Fayments of Taxes, Insurance and Other Charges. Borrower shall include in each monathly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably estimaied by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amoums. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable o Leunder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymems to subsequent payments by
Borrower, nt the option of Borrower. I the total of the payments made by Borrower for item (a), {(b). or (c) is insufficient to pay
the itemi when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
itern becomes due.
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Ax used fnthis Seeurlty Instrument, "Sceretary” means the Seeretary of Housing and Urban Development or his or her designee,
In nhy year in which the Lender must pay n mortgage Jnsurance premium te the Seeretary, cuch monthly puyment shall also Include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Scerctary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the fuli annual merigage insurance premium with
Lender one month prior to the date the full annual morngage insurance premium is due to the Secretary, or if this Security
Instrument is heid by the Secretary, each monthly charge shall be in an amount equal to onc-twelfth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for ftems (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior te a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium lo be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium; ]

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, 1o interest wue urder the Note;

Fourth, to amortizatica ofthe principal of the Note;

Fifth, to late charges duz raster the Note.

4. Fire, Flood and Otacr *Zuzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected), sainst any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance, This insurance shall be paatained in the amounts and for the pertods thot Lender requires, Borrowey shall alse insure
atl improvements on the Property, wheiier now in existence or subsequently crecied, ngainst loss by floods 10 the extent required
by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance pollcies and any renewals shall
be held by Lender and shall include loss paya*i¢ ciauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lende/ immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concen.ed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joinly, All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness vader the Note and this Security Instrument, first to any delinquent amounts
applicd in the order in paragraph 3, and then to prepzement of principal, or (b) to the restoration or repair of the damaged
Property, Any application of the proceeds to the principal stall net extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such paymeits. Any excess insurance proceeds over an amount required to
pay all ouwtstanding indebtedness under the Note and this Security Iariiument shali be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or ather trans’er of title to the Property that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in forCe/shinll pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and wvse the Property as Borrower's princ'zal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's prircipal residence for at least one year after the
date of occupancy. uniess the Secretary determines this requirement will cause undue hordship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify’ Jienders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Proprity or allow the Property to deteriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property - vacant or abandoned or the loan is in
default. Lender may iake reasonable action 1o protect and preserve such vacant or abandoned Proverty. Borrower shall also be in
default if Borrower, during the toan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in conncction with the loan evidenced Yy tue Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. Itk Security Instrument is
on a leasehold, Borrower shall comply wiih the provisions of the lease. 1T Borrower acquires fee title lo4ne Sroperty, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay @\l governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligativas on time directly
to the cnlity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce taws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items menticned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalt be paid to Lender to the extent of the full amount ot the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges aul

ccretury

9. Grounds for Accelerntion of Debt.

(a) Defaelt, Lender may, except as timiied by regulations issued by the Sceretary in the case of payment defaulis, reguine
tmmedinte payment in full of all sums scoured by thie Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior jo or on
the due date of the nexy monthly payment, or
{iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secority
Instrument.

(b) Sanle Withouf Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all sums secured by this Security Instrument If:
()} All or part of the Property, or a beneficial imerest in a trust owning all or part of the Property, is sold or atherwise
transferred (other than by devisc or descent) hy the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal resldence, or the purchaser oy
grantee does so occupy the Properly bul bis or hier credit has not been approved in accordance with the requirements of

the Sccretary.

(c) No Walver, If circumstances occur thut would permit Lender to require immedinte payment i full, but Lender does not
require such raymnens, Lender does not waive its rights with respect to subsequent cvenis.

{d) Reguistions &1 HUD Secretary. In many circumstances regulations issued by the Sccretary will imit Lender’s rights in
the case of paymint defaults 1o require immediate paymen: in full and foreclose if not paid. This Security Instrument does
not authorize accelersaon or foreclosure if not permitied by regulations of the Secretary.

() Mortgage Not Iusircd. Borrower agrees that should ihis Security Instrument and the Notc sccured thereby not be
eligible for insurance under e National Huusmg Act within 66 days from the dale hereof, Lender may, at its option and
notwithstanding anything in parsgraph 9, require immediste payment in fall of all sums secured by this Secority
Instrument. A written statement of 2uy authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining to insure this Security fput-ament and the Note securcd thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the [ciegoine, this option may not be exercised by Lender when the unavailability of
insurance is salely due 1o Lender's failure to r2mil a mongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to Ye seinstated if Lender has required immediate payment in full because of
Borrower's failure tc pay an amoumt due under the Nite or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinsiate the Security Insiarient, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower's account currenmt including, 1o the extent they are ohligations of Borrower under this Security Instrument, foreclosure
costs and reasonsble and customary attarmeys’ fees and exfenses properly associmed with 1he foreclosure proceeding. Upon
reinstaternent by Borrower, this Security Instrument and the ¢tligations that it secures shall remain in effect as if Lender had not
required imanediate payment in full. However, Lender is no! reqoired to permit reinstatement if: (i) Lender has accepted
reinstalement after the commencement of foreclosure proceedings wilhis swo years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure ur differeni grounds in the future, or (iii) reinstatement
will adversely nffect the priority of the lien created by this Security Instrumen,

11. Borrower Not Released; Forhearnsce By Lender Not a Walver. Extrasion of the time of payment or rodification of
amortization of the sums secured by this Security Instrument granted by Lender o anyv successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successgr ‘n imferest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payinsal or otherwise modify amoniization of
the sums secured Dy this Security Insirument by reason of any demand made by the origiaal 8orrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-Signers. The covenants ind «greements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the zoe visions of paragraph 9.b.
Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Secucity iastrument but does not
execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that Eolrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sutns scorced by this Security
Instrument: and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make wry accommodations
with regard to the terms of this Security Insirument or the Note without that Borrower's consent,

13. Notives. Any notice t¢ Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail 1o Lender’s address
stated herein or any address Lender designates by notice to Borrowers. Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i4. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is focated. In the eveni that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrumeni.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al! the rents and revenues of the Property.
Borrower awthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay lhe rents to Lender or Lender's agenis. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any covenant
or ngreetnent in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assigniment of rents constituies an nbsolute assignment and not an assigmnent for additional
securily only.
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If Lender gives notice of breach 1o Borrower: (0) all rents recelvid hy lmrmww whalf be hitd hy llurmwcr a8 truatee for benefit
of Lender unly, 1o be applied to the sums sccured by the Sceorlty Insteument; (h) Lender shall bo entitdid to collect md recelve all
of the rents of the Property: and (¢) ench tenant of the Property shalt pay all rems due nnd unpald to Lender or Lender’s agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising ils rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any thme there s a breach.  Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17, Foreclosure Procedure. If Lender requlres immediate panyment in full ender paragraph 9, Lender may foreclosce this
Security Instrument by judicinl proceeding. Lender shafl be entitied to collect all expenses incorred in pursulng the remedies
provided in this paragraph 17, including, but not fimited to, reasonable attorneys’' fees and costs of title evidence.

18. Rclease. Upon. payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Bo yower. Borrower shall pay any recordation costs.

9. Waiver of Hom/strad. Borrower waives all right of homestead exemption in the Propenrty.
20. Riders to this Secuslivinstrument, If one or mere riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis<cf esch such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrunicnt as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

O cCondeminium Rider 1 Graduated Payment Rider ClOther {Specify)
(JPlanned Unit Development Rider [ lGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts ~ad agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
L Ll T /fm e

JANES T. DAVIS, 111

P 009

PLPIELA D. DAVIS

(Seal)

-Borrower

STATE OF ILLINOIS, COOK Caunty ss:

1, g'h UN\CQJ’MFQ , a Notary Public in and for suid ~ounty and state do hereby certify that
JAMES T. DAVIS, III and PAMELA D. DAVIS, HIS WIFE, persanatlly known to me'to be'the same person(s) wliose name(s)
subscribed 1o the forepoing inst em appeared before me this day in person, and ackncwledged that j;_he__?_s:gned and
delivered the said instrument as free and voluntary ag}, for the uses and purposes therein se¥ Torth.

Given under my hand and official seal, this {2 day of (PR PEN b 0,19 2 5 .

My Commission Expires: \//MC@L L/ D
¢ —~Norary Public =

.

sEaL” i
1T, R Qo R:’%:?OLO ",
- P\“‘"L Qe ol Hlmf)" i
‘This Instrument was prepared by: ooimer oY Ct »'rc 5 1100 i
R I I : e

A

ELETSNCLUNE AR

IR

MICHAEL 1. MONACQ, JR. FOR:
Fleet Nlortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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FHA Case No. 1317340595.70)

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 13r8 | day of  NOYEMBER, 1993
and is incorporated into and shall be deemed to zmend and supplement the Mortgage Dced of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to FLEET MORTGAGE CORP. (“Lender”) of the same daic, and covering the property
described in the Security Instrument and located at:

501 EMERALD, CHICAGO HEIGHTS, ILLINOIS 60411

....................................... R R R R R R T R PR PR T Y AT TR PR TR PR T

lPropuly Address)

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument,
Borrower represents that (s)he does not intend to occupy the property described in the Sccurity Instrument as
a principal sesivence, and [mark applicable item(s)]:

A/ The Security Instrument t5 for a streamline refinance of a loan which was previously
FriA-insured.

The Selurity Instrument is for 2 loan to be insured under Section 203(k) of the National
Housing/Azt.

The Security /tnstrument applics to property sold under HUD Single Family Property
Disposition Priogram and meets the requirements thercof.

The Borrower is au Indian Tribe as provided in Section 248 of the National Housing Act
or a member of the /iroed Services who is unable to occupy the property because of his
or her duty assignment (as provided in Section 216 or Subsection (b)(4) or (f) of Section
222 of the National Housing i

The Security Agreemeni is for property sold to a state or local government agency or
instrumentality or a non-profit orgamzation (qualified under Section 501(c)(3) of the
Internal Revenue Code) that intends ‘o0 sell or lease the property to low or moderate
income persons.

D . The Security Instrument is for property that ‘s or will be a secondary residence of
Borrower and is eligible for an FHA-Insured morgage in order to avoid undue hardship
for Borrower,

BY SIGNING BELOW, Borrower agrees to the representations containad. i this Non-Owner Occupancy
Rider.

i+
\

A DAVIS i {{}

{ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]
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