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MORTGAGE
V-
THIS MORTECAGE ("Security Instrument”) is given on OCTOBER 21,;,{1'99:{:’?3 ‘ . The

mortgagor is  JAMES (RVAN AND XNNEXMXANKH) H1g HerR

If‘ -'_- '
{"Borrower"). This Security insaruaent lségs;%; 0  gr. PAUI, FEDERAL m FOR SJWINGB

which is organized and existing under 1% laws of THE UNITED STATES OF MRICA . ', and whose address is |

6700 W. NORTH AVE, CHICAGD, KLLINOIB 60635
{"Lander*). Borrower owes Lender the princ.nal sum of S¥VENTY FOUR THOUSAND AND °°/1°°

Dollars (U.S. 4 /74,000,00 ). This debt is evidenced
by Barrower's note dated the same date as this Securit; :strument [*Note™), which provides for manthly payments, with
the full debt, if not paid earliar, due and payable on NOVE'«wTR 1, 2023 . This Security Instrument secures

to Lender: (al the repaymant of the debt evidenced by the Note, with interest, and &il renswals, extensions and
modifications of the Note; {b} the payment of ali other sums, wilh Intarast, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Barrewer’s covenants and agreements undsr this Sacurity
Instrument and the Note. Far this purpose, Barrower does hereby <no’trage, grant and convey to Lender the following
described property located in COOK County, liirols:

LOT 2 IN GEIB'S SUBDIVISION BEING A SUBDIVISION OF THF WEST 1/2 OF
LOT 4 IN THE ABSESSCR'S DIVIBION OF THE WEST 1/2 OF TiE SOUTERWEST
1/4¢ OF BECTION 36, TOWNSHIF 40 NORTH, RANGE 12 EAST OF ZHY THIRD
PRINCIPAL MERIDIAN, ACCORDIKG TO THE PLAT THEREOF RECORDEL JVNE 30,
1956 28 DOCUMENTT NUMBER 16615238, IN TEE RECORDER’S OFFICE fF COOK

COUNTY, ILLINOIS.
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Which has the address of 1827 THATCHER - ‘ mw& ,,?m '
Wincls 60635 {*Property Address"); '
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" TGGETHER WITH all the improvements now or hereafler ereated on the property, and all éuorjj;nls. appurtonances, and fixtures

now or hereaftor a part of the property. All replacements and additions shall also be coversd by this Scourdty tnatrument. Al of the

foregoing is referred to in this Securily Instrument sa the *Property.”

BORROWER COVENANTS that Borrower is lawfilly scised of the estate hereby conveyed and has the right to mortyage, grant
end convey the Property and that the Property is unencumbered, oxeept for encumbrances of record. Borrower warrants and will defend
genenlly the title to the Propeity againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national vee and non-uniform covenanta with limited variations
by jurisdiction 1o constitute & uniform scourliy instrument covering real prapenty.

UNIFORM COVENANTS. Borrowor and Lender covenant and agreo as foallowa:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal

of and intereal on the debt evidenced by the Note and any prepayment and latc charges due under the Note,
2. Funds for Taxes sad Insurance. Subject to applicable law or to & wriiten waiver by Lender, Borrower shall pay to Lender

on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and asscasments
which may attain priority over the Security Instrument as o lien on the Property; (b} yearly leasehold paymenta or ground rents on the
Property, if any; (o} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morigage
insurtnce premium:, if any; and (f) any sums payable by Borrower to Lender, in acoordance with the provisions of paragrph 8, in lieu
of the payment of martgage insurance premiuma, These items arc celled "Eecrow llems,” Lender may, at any time, collect and hold
Funds in an amount 7t tn exceed the maximum amount & lender for & federally relsted mortgage loan may require for Borrower's escrow
account under the fedur! Peal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 e seg,
("RESPA"),unless anciner law that applies to the Funds seta a lesser amount. If so, Lender may, &t any time, collect and
hold Funds in an amount 1ot 7.exceed the Jesser amount. Lender may estimate the amount of Funda due on the basis of
current dats and reasonable estizia’es of expenditures of futurs Escrow Itams or othorwise in sccordance with applicable law.

The Punds shalf be held = an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items, Lender may not charp= Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, uiless Lender puys Borrower interest on tho Funds and applicable law permits
Lender to make such a charge. However, Lenier may requirs Barrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in conaeclica with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires inigrest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender inay agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, au-araval accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds va~ 'made, The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to %e held by applicable Jaw, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of »pticable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender nay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up we drficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh2t! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale 2.4 credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments rezeiod by Lender uader
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2:rounts paysble under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Fato,

4, Charges; Liens, Borrower shall pay al) taxes, assessments, charges, fines and impositions atributable to the
Property which raay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shal) pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrowser ahall kecp the Impmvcmenu now c:daung or Iwmﬂcr erecled on the
Property insured against loss by fire, hazards included within the term "oxtended covernge” and any other hazards, including
flvods or flooding, for which Lender requires insurance, Thin insurance ahall be maintained in the amounta and {or the
periods that Lender requires.  The insurance carrier providing the insursnce shal] be chosen by Borrower subject to Lender's
approval which shall not be unreasonsbly withheld. 1f Barrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to prolect Lender's rights in the Propenty in sccordance with paragraph 7,

All insurance policics and renewals ahall be scceptable to Lender and shaif include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 1f Lender requires, Borrower shall prompily give to Lender all reesipta
of paid premiums and rencwal notices. In the even) of Joss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowor otherwise ngree in writing, insurance procceds shali be applicd to restoration or repair
of the Property damaged, If tho reatoration or repulr is cconomicully feasiblc and Lender's soourity s not leasencd. I the
restoralion or repair i not economicaily feasible or Lender's seourity would be leanencd, the tnsuranco procecds shall be applied
to the sumg sceured by this Security Instrument, whether or aiot then due, with any oxcess paid to Barrower. If Borrowor
abandons the Prop=rly, or docs not answer within 30 days a notics from Leader that the insusance carvier has offored (o settle
a claim, then Lenarr may collect the insurance procceds. Lendor may uue the proceeds to repair or restore the Property or to
pay sums socured by Giis Sccurily Instrument, whether or not then due.  The 30-day period will begin when the nolice is given,

Unless Leniderand Borrower otherwisc agree in wriling, any application of proceeds to principal shuli not extend or
postponce the due date oF o monthly payments referred to in paragrapha 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propert;-is acquired by Lender, Borrower's right lo any insurance policica and proceeds resuiting from
damage to the Property prior to ‘e acquisition shail pass to Lender to the extent of the sums secured by this Seourity Instrument
immediately prior to the acquisitivy,

6. Occupancy, Preservat’on, Muintenante and Protection of the Property; Borrawer's Loan Application;
Leaseholds, Borrower shall occupy, catrllish, and use the Property as Borrower'a principal residence within aixty days aflor
the execution of this Sceurity Instrument and risll Lontinue 1o accupy the Property as Borrower‘s prinoipal residence for af least
ong year afler the date of occupancy, unless Lerdor otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extcnuating circumstances exict»/ish are beyond Borrower's control. Borrower ahall not destroy, damage
or impair the Property, allow the Properly to deteriointz, «r commit waste on the Property, Borrower shall be in defaull if any
forfeiture action or proceedings, whether civil or crimiral, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwisc materially impair the fics ore sted by this Security Instrument or Lender's security intercst,
Borrower may cure such a default and reinstate, a8 provided-ir-paragraph 18, by causing the action or proceeding to be
dismissed with & ruling thar, in Lender’s good faith determination, preriudes forfeiture of the Borrower's interest in the Property
or other meterial impairment of the lien created by this Security Instizarit or Lender's security interest, Borrower shall also
be in default if Borrower, during the loan application process, gave maierial’; falsc or inaccurate information or siatemests to
Lender (ar failed to provide Lender with any material information) in connectic 5 vith the loan evidenced by the Nole, including,
but not limited 1o, representations concerning Borrowes’s occupancy of the Propersy w3 & principal residence. If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisiona of the lease If Borrower nequires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the wircgor in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to peririim the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affzc’ Leader's rights in the Property
(such 2s a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce lawa (1 regulations), then Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lender's righis in th= Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrun ent, appearing in coust,
paying rezsonable attomeys* fces and entering on the Property to make repairs.  Although Lender may wbic »<lon under this
paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower tecir==d by this
Security Instrument, Unless Borrower and Lender agree o other terma of payment, these amounis shall bear inteywsi from the
date of disbursement at the Note rate aad shall be paycble, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance, 1If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bormwer shall pay the premiums required to mainlain the mortgage insurance in cffect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain covernge substartially equivalent to the morigage insurance previously in effect, &t a cost
substantially equivalent to the cost to Borrower of the ‘nortgage insurance previously in effecl, from an alternate mortgage
insurer approved by Lender,  If substantially equivalent mortgage insurance coversge is pot available, Borrower shall pay to
Lender each month & sum cqual tn one-twellth of the yesrly morigage insurance premivm being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments g 8 loss reserve in fieu
Mwadtm
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of mortgage inaurance, Loas reserve paymenits may no longer be mquired at rhc cpﬂcn or Lendcr, l! mongago insurance
coverage (in the amaunt end for the period that Lender requires) provided by an insurer approved by Lender agaln becomea
avuilable snd is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
& loes rescrve, until the requirement for mortgage insurence ends in sccordance with any written sgrecment between Borrower
and Lendor or applicsble law,

9. lnspection, Lender or its kgent may make reascnublo entrien upon and invpections of the Propenty. Lendor shal]
give Borrower notico st the Ume of or prior to an inspection specifying reavonablo cause for the inspactian,

10. Condemnation, The procceds of uny award or clalm for damuges, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby sanigned
and shall be paid o Lender.

In the event of & loinl taking of the Property, the procecds shall be applicd 10 the sumsa sccured by this Scourity
Instrument, whether or not then due, with any cxcess paid Lo Barrower, In the cvent of a partial taking of the Property in which
the fair market value of the Property immedisicly before the taking in equal Lo or greater than the amount of the sisms secured
by this Security Instrument immediatoly before the laking, unleas Borrower end Londer othorwiso agree in wrlting, the suma
sceured by this Seourity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amourie o5 e sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the lakirg, ~Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the. T perty immediately before the laking is less than the amount of the sums secured immediately before the
tking, unless Borrowazend Lender olherwise agree in wrillng or unicas applicabie law otherwise provides, the proceeds anall
be applied to the sums sceurrd by this Security Instrument whether or not the sums ars then due.

if the Property iv abe.idrincd by Borrower, ar if, after natice by Lender to Borrower that the candemnor offers 1o mako
an award or sciide & claim for. 4 ages, Borrower fils Lo respond 1 Lender within 30 days after the date the notico i given,
Lender is suthorized to collect end af ply the proceeds, at ilx option, ¢ither Lo restoration or repair of the Property or to the sums
secured by this Seourity Instrument, whecher or not then duc,

Unless Lender and Borrower othe wise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymeats rofsrred lo in paragraphs T and 2 or change the amount of such payments,

il. Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured byt Security Instrument granied by Lender to any successor in interest of
Borrower shall not operate to releare the lability of the origins! Borrower or Borsower's stcecasors in interest. Lender shall
not be required 1o cotnmence proceedings against any sucedssor n intercat or refusc 1o cxtend time for payment or otherwise
modify amertization of the sums secured by this Security Instrurien by reason of eny demand made by the original Borrower
or Borrower's successors in interest.  Any forbearance by Lende: i exercising any right or remedy shall not be a waiver of
or preclude the excreise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Liabilly; Co-signers. The covenants and sgreenents of this
Security Instrument shall bind and benefit the successars and assigns of L/mder and Borrower, subjeet to the provisions of
parsgraph 17. Borrower's covenants and agreements shail be joint and scveral” Ay Borrowor who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oty to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 1.t nersonally obligated to pey Lhe sums
secured by this Security Instrument; and (c) agreea that Lender and any other Borrower may ngree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Noie witliout that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a ‘avy which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to b collected in connestion
with the loas exceed the permitted Limits, then: (a) any such loan charge shalt be reduced by the amuunt/recssary to reduce
the charge 1o the permitted limit; and (b) any suma already cellected from Borrower which exceeded peimiuer limite will be
refunded to Borrower, Lender may choose to meke this refund by reducing the principal owed under the Not or by making
a direct payment to Barrower. If s refund reduces prineipal, the reduction will be treated 8s a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unjess applicable law requires use of another method, The notice shell be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class maj}
to Lender's address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument ahall be deemed to have been given to Barrower or Lender when given as provided in this paagraph,

15. Governing Law; Sevecrability. This Sccurity Instrument shall be governed by federal law and the Law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, auch conflict shall not affect other provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable,
n J014 990 prted of 6 prses)
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16. Borrower's Copy. Borrower shall be given enc confermed copy of the Note and of this Scourity Instrument,

17, Teausfer of the Property or & Bencflcial Interest in Borrawer. 11 all or any part of the Property or any Interest
in il is sold or tramaferred (or if u benefiolal inteveat in Borrower fa s0id or transforred and Borrower is not a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all auma seoured by this
Security Instrument. However, this option shall nol be cxercised by Lender if exercisc i prohibited by federal law ks of the
date of this Security Instrument.

{f Lender exercisca this option, Lender shall give Borrower notice of acceleration, Thin notice shall provide a peried
of not leas than 30 days from the date the notice is delivercd or muiled within which Borrower must pay all sums sccured by
lhis Securily Instrument. i Borrowor fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withaut further notles or demand on Borrower,

18, Borrower’s Right to Reinstate, i Borrower meets certnin conditions, Borrower whall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period an
applicable lnw may apecify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal Berrower: (8) pays Lender
all sums whick, the 1 would be due under this Securily Instrument and the Note az if no acceleralion had occurred; (b) cures any
default of any othzi covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inoluding,
but not limited to, r:as/ nable attorneys® fees; and (d) takes such action as Lender may reazonably requine to assure that the lien
of this Security Instruren), Lender's rights in the Property and Borrower's obligalion to pay tho sums secured by this Security
Instrument shall continue ixchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations sectired
hereby shall remain fully etierivean if no acceleration had occurred. However, thin right to reinatale shall not apply in the case
of aceeleration under paragrapl 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intereat in the Note (together with this Securily

Instrument) may be sold one or mare tme tithout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects moithly revments due ynder the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer urclated o a sale of the Note. I there is & change of the Loan Servicer, Borrower
will be given written notice of the change in accoarace with paragraph 14 sbove and applicable law. The natice will state the
name and address of the new Loan Servicer and tiic 4atress to whiich payments should be made. The notice will also contain
any other information required by applicabic law.
t; 20. Hazardous Substances, Borrower shall rot c»=:2= or permit the presence, use, diaposs, storage, or relcase of
L any Hazardous Substanozs on or in the Propesty, Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law, The presccing two sentences shall not apply to the presence, use, or
storege on (he Property of small quantities of Hazardous Substances (he! are generally recognized 1o be appropriate to normal
residentisl uses and lo maintenance of the Property,

Borrower shall prompkly give Lender writien notice of any investigetion, claim, demand, lawsuit, o7 other action by
any governmental or regulatory agency or private party involving the Propen, and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified Py any gevernmental or regulatory authority,
that any remaval or olher remedialion of any Hazardous Substance affecting the Propary is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazerdous Substances” arc those subatances defizied s toxic or hazardous stubstances
by Environmenta! Law and the following substances: gasoline, kerosene, other flsmmable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raioactive maleriels, As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Prunerty s located that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration followiug Borrower’s
breach of any covenant or agreewet la this Security Instrument (but not prior to acceleration under paragia,a 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauls; (b) the action required to cure tie defsult;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreckasure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in che notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instruruent by judicial proceeding.
Lender shall be estitled io collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including,
but oot limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security

Instrument without charge o Borrower, Borrower shall pay any recordation coats.
23, Wsiver of Homestead, Borrower waives ail right of homestead ion in the Property.
rm 3014 9/90 duy&' of § pager)
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24, Riders to this Security Instrument, 1l one or more riders are axwulul by Bormww und recum& together with
this Security Instrument, the cavenants and agreements of cach auch rider shall be incorparaicd into snd shail amend and
supplement the covenania and agreements of this Security Instrument 28 if the rider(s) were & part of this Secority Instrumeat.

[Check applicable box(es)]
[g Adjustsble Rate Ridet D Condominium Rider D {~4 Family Rider
D Graduaizd Payment Rider D Pianned Unil Development Rider D Biwockly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider

[z] otherts) pspecify} LOAN RIDER

BY SIGNING BELOW, Borrower acespls and
and in any rider{s) exceuted by Borrower and recorded ygi

before me this day in person, and acknowledged that, ... ., éf?ﬁ."
and Yo lnry act, for Ui uses and purposca thu“'*;" 241 forth,

Given under my hand and officiai seal, this CFQ/ ....... day Ofvieana, &5?4 / 9 7‘-5

My commission expires;

LETESHES
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KARI CLAM
{NOTARY PUBLIC, STATE 0¥ 1LLING;:
My Commlsigm E-cphu; fAur, 13, 1+
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LGAN RIDER

LOAN NO. 0311956992
DATE  ocromEr 21, 1993

THIS RIDER is incorporated into » cortain Security Instrument dated of even date horewith givea by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the "Lender*) to sccure & mortgago
indcbtedness; said Security Instrument encumbers real properly commonly described as:

1827 TEATCHYA ELNWOOD FARK 1L 60635

[PROPERTY ADDRESS)

1.) Borrower and Lender agres that notr<itatanding anything contained in Uniform Covenant 21 of the Security

Instrument, Lender is hereby authorized to charge a reasonable fes for the preparation and delivery of & release
deed.

2.) Borrower and Lender agroe that if the Federi] Natiopal Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s rights undor the Security Insirument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RID

/Emf f‘fﬁw;:m

_ﬂﬁz._.
Borrower
WW ME RYAN
(ol
G
Borrower J
w
03
ot
[
A
Borrower

LY NOY 34
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this doy ol’ ana‘a
and s Incorporated into and shdt hn deemed 10 am anﬁ uppl’&mmt the

Mortgage, Desd of Trust or Security Desd {the "“Secwrity instrumont™ of the same dpte givan by ths undarsignad (the
"Barrower”) to sacure Borrower's Adjustabie Rata Note (the "Nota™) to

8T. PAUL FEZDERAL BANK FOR SAVINGS
{ths "Lendar™} of the eama date and covearing the property describied in the Socurity tnstrument and locatad at:

1827 THARTCHER BLMWOOD PARK IL 60635
‘THENCTE CONTANS PROVISIONS ALLOWWG FOR CHANGES IN THE INTEREST RATE
AND THE MORTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TMME AND THE FAAXIMUM
RATE AND MINBMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSD
CONTAN THE OFTION TO CONVERT THE ADJUSTABLE INTEREST RATETO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS.

Borrower and Lander further covenant and agree as follows:
Tha Note providas for an Initiol Interest rate of 6.250 8 . The Nots providas for changes in the
adjustebla intoragt rate end the monthly paymants, a fixed rata convarsion option and trenster provisions as follows:

in addition to the covenanis and agreemsants made in the Security Instrumant,

4. ADJUGTALLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHAMNGE DATES
The adjustalita ntoraat rate 1 will pay may changs on the first day of NOVEMBER 19498
snd on that day svery 721 month thareafter. Each date on which my adjustabia intarest rate cuuld change is colled n

"Change Date.”

(B} THE INDEX
Seginning with the fliat Uhenge Dota, my adjustable intsrest rate will be based on &n Index. The "index™ is the

monthly average yisld on United Siptes Treasury securitios adjustad to & constant maturity of one yesr, as made avpiisbie
by the Bosard of Governors of tho rederal Reserva Systemn. Tha most racent Index figure avasllghle as of the date 45 days
bafore each Changa Dats is called ths “Turvent index.”

¥ the indax is no fonger avaiabiu, the Nate Holder will choose a naw Index that is based upon comparable
information. The Note Holder will glva me ruiice of this cholcs.

{C} CALCULATION OF CHANGES

Bafore sach Changa Da!e, the Nota Jiriavr will calculate my new interast rate by adding

AND SEVEN~EI percentage points { o go5 u 1 to the Current lndex. The Note

Hoider wirl thsn round the result of this addition t1. tha .earsst one-eighth of one percentage point {0.125%). Subjact to
ths limits stated In Section 4/D) beiow, this rounded cwount will be my naew Interast rate until the next Change Date.

The Note Holder will then datermineg tha amount = -the monthly paymant that would ba sufficient to repay the
unpald principal | am expectad to owsa nt the Change (Jata in full on the Maturity Date at my new interest rate in
substentially equal payments. The rasult of this calculiation vl be the new amount of my moanthly paymaent.

{Dj LIMITS DN INTEREST RATE CHANGES

The interast rate that | am required to pay st the first Cne’ipe Date will not be greater than 8.250 &
orlassthan 4.250 % . Theraafter, my adjustable interast r7.ce will nevaer be increased or decraeased on any single
Change Date by more than two parcentage point{s} {2.000%) from thr 7.2 of Intesest | heve been paying for the praceding
12 months. So long as } havs not exércised my Conversion Option undsr 3ection 5 of this Note my interast rate wiil never
ba graater than 11.875% , which I3 caifed the "Maximum Acjustable Qate.” After tha first Change Date of my
joan, my Interest rate will never be less than N/A , which Iz caliyd tha "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new Intarast rato will bacomas affective pn sach Change Data. | w'! ))ay tha amount of my new monthly
payment beginning on the first monthiy payment dpte after the Changa Data umi .o nmount of my monthly payment
changes agaln.

(Fy NOTICE OF CHANGES
The Nota Holder wiil dellver or mall to ma a notice of any chanpas in my adjustabiy intoerest rote snd the amount

of my monthly payment bsafore the eHective date of any changa. The notice will include infor.iction required by law to
be given ms and also the title and telephons number of a person wha will enswer any quastian | nay have regerding the

notice.

5. FIXED INTEREST RATE CONVERS!ION OPTION
! have a “Convarsgion Option™ if marked (X) balow.

apply to my loan.,
{AR) 1 do riot have a Conversion Option.

1t thare is no {X) markad, then a Conversico O tion doas not

{8} 1 have an option to conveart to s fixed rate as described balow.

{B-1) I heve a Convarslon Option that | can exaercise, uniess | am In defauit or thia Section &(B} will not permit
me to do so. Tha "Convearsion Option” (s my aption ta convert the intarest rata | am requirad to pay by thisz Note from an
adjustable rate with interest rate limits to tha flxed rate calculated under Saection 5(B-2) below.

The conversion can take place st any times after ona yaar from tho dus date of my first psyment. The "Conversion
Date” will ba tha first dey of the month after ! have satisfiad all of the conditions befow, as determined by the Note
Holder. ¥ | want to exercise the Convarsion Option, | must first satisty any condition which may be required by tha Faderal
National Mortgage Association as a condition to ity purchasing the loan st the time of convoersion. | must also satiafy the
following conditions: {1} | must give the Nota Holder 15 daya advance notice that { want 1o do s0; {li} on the Conversion
Date, | must not ba In default under the Note or the Security Instrumant; (1) prior ta the Conversion Date, | must pay the
fNote Holder B conversion fes of $500.00 as of the Conversion Date; (iv] { must sign and give tha Note Holder any
documents tha Note Holder requiras ta affect the ceavearsion: and (v} | may have to pay an appraisat fees and prepay a
portioa of the principsl balance of thea loan under the following clrcumstance: i at loan origination, the principal amount
of tha loan is greater than 80% of tha statad value'of the appraisel report obtained in connection with my loan and private
mortgaga insurance from a compeny accaptabls to the Note Holder is not in force in connaction with the {can, then a new
appreissl of the property sacuring the foan may he requirad, ) cannot exercise the Conversion Option unlass § pay an
ssmount which is enough to reduce the amaunt | will be axpaectad to owe on the Convarsion Date t¢ an amount equal to

809% of the new appraisal’s stated velue of the property.

CONVERTIBLE ADJUSTASLE RATE RIDER-SINGLE FAMILY
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* IB-2}) CALCULATION OF FIXED RATE
My new fixed interast rate will be equal to the Faderal Natlonal Mortgage Associstion’s requirad nat yleld as of

the date 15 days bsfora the "Conversion Date” specifiad by the Note Holder for 30-year fixed rate mortgagos coverad by
sppiicablo 80-tday mandstory delivery commitments, plus a percentage ranging from throe-sighths of one percentage point
(0.375%]} to ono and one-siphth percentage points (1.126%/, rounded to the nearpst ana-sighth of one percentage point
{0.125%], depsnding on tha amount of tho unpald principal boalance | am expacted to ows on the Convarsion Date pursusnt

to tha following schedule:

0.625% for unpaid balances of up to §203,150.00
0.875% for unpaid balsnces from $203,151.00 to §450,000.00
1.125% for unpaid balances from §450,001.00 and Higher

# this required net yield cannct ba determined because the applicable commitments are not avallable, tha Note Holder will
datermine my Intarest rato by using comparabia information. My naw rate calculated under this Saction 5{B-2} wiill not bs
greater than which Is called the “Fixed Meximum Rate.”

(B-3} NRV SX?*‘IENT AMOUNT AND EFFECTIVE DATE

i | choosa 10 exercisa tha Converslon Option, tha Nota Holder wili determiite the amount of the monthly psymant
that would ba sv/'clent to repay the unpsid principet | am axpectod to owe on ths Conversion Date in full on the Maturity
Data at my nav« Sixsd interast rate in subistantially equal payments. The rasuit of this calculation will be the naw smount
of my monthly payriiont. Beginning with my flrst monthly payment after the Conversion Date, ! will pay the now smount

as my monthly payrient unti the Maturity Date.

12. UNIFORM SEZLUPD NOTE
in sddition ta tha (roractions given to the Nots Holder under this Note, 8 Morigage, Deed of Truat or Security Daod

{the "Security Instrument”}, 7.atyd the same datn as this Note protects tha Note Holder from possible losses that might
result If | do not keep the prorifs:s that | make In this Note. That Security Instrumant describes how and under what
conditlons | may be requirad to ~aka immediate payment in full of all amounts [ owe under this Noto. Some of those

conditiong are dascribed as follows:
{A} Until | exerclse my Convar.iris Option under the conditions stated In Saction 6 of this Adjustable Rate Nots,

Uniform Covenant 17 of the Sacurity Irstrumant Is daescribed ss follows:

TRANSFER OF THE PROPERTY OR A B:INEFICIAL INTEREST IN BORROWER. If oll or any part of the Property or
eny Intarast in It Is sold or transferrad (or s beaeficial intarest in Borrower Is sold ar transferrad and Borrowser Is not »
natural pergon} without Lender's prior written (on:.ent, Lander may, at its option, require immasdiate payment In full of all
sums sacured by this Securlty Instrument. Howavor, this option shall not be exercised by Lender if the exercise is
prohibited by federal law 8s of the date of this Sciviity instrument, Lender aizo shall not exarcise this option i: (aj
Borrower causes to be submitted ta Lendor Informatio 1 rsquirad by the Lender to evaluate tha intended transforee os it a
new loan wers being made to the transfares; and (b} Leiidei reesonably determines that Lendor’s security will not be
Impalred by the losn assumption and that the rigk of s broech of any covenant or agresmant in this Sacurity Instrument
is acceptable to Lemnder.

To tha extent permitted by appiicebla law, Lender may st arge a reasonable fee as a condition to Lender’'s consent
to the logn assumption. Lender slso may require the transferee %5 rign Bn Bssumption agreemont that ls acceptable 1o
Lender and that oblipates the transferea to kesp all the promises £ad apresments made in the Note and in this Security
instrument. Borrower will continue to be obllgated undor the Note ard “his Security instrument unless Lender releases

]

EEITGHEE

Borrowsr in writing.
if lender axercises the option to require Immediste payment in ’Zi, Lender shall give HBorrower notica of

accelarstion. The notice shall provide & paricd of not less than 30 days fran tha date the notice is deflverad or mailed

within which Borrower must pay &!l sums secured by this Security Instrumeny.” ¥ Rorrowasr falls to pay these sums prior

to the expiration of this period, Lender may Invoke any remedies permitted by t'ux Security Instrument without further

notice or demand on Borrower. Vo
(Bl IF ! exarcise my Conversion Option under the conditions stated In Sectiz, "G of this Adjustable Rste Nota, ‘»:;

Unifarm Covensant 17 ot the Sacurity Instrument described In Section 12]A) abaove shill thion coase to be in effact, and é}:

Uniform Cavenant 17 of the Security Instrument shail instaad be described as follows: e
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If oll or 7ay nart of the Property or =
any interast In it is sold or transferred {or if a beneficlal intarest in Borrowaer Is seid or transfered and Borrower is not & &
natural person! without Lender’s prior written consent, Lender may, ot its option, requira iImmediaty e yment in full of all <
sums secured Gy this Security Instrument. Howaevar, this option shall not be axercisad by Lendar if 7.xe.cise le prohibited
by fedesal law as of the date of this Security Instrument.
H Lendar axercises this option, lender shall give Borrower notice of acceleration. The notice shu!! piuvide a period
of not less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sams secured
by this Sacurity Instrument. If Borrowar fails to pay thesa sums prior to the axpliration of this perlod, Lender may invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrowar,

BY SIGNING BELOW, Borrowsr accepts and agraes to the terms and covensants conteined in this Adjustable Rate

Rider.

{ Sesl)

{Sasl)
Borrower NIRECHORTRNK ANN MARIE RY Borrowar
: (Saall L {Seai}
Barrower ) Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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