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RECORD AND RETURN

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
50 sOUTH LA SALLE STREET :
CHICAGO, ILLINCIS 60675

{Space Abuve This Line For Recording Data| -

| MORTGAGE By
THE TERMS OF THIS LOAN

P
CONTAIN FrOVISIONS WHICH WILL REQUIRE A BALLQOON PAYMENT AT MATURITY.),/L-

~_ THIS MORTGAGE ("Seesrity Instoument™) is given on - NOVEMBER 11, 1993 The morlgugor is -
LINDA NIED, DIVORCED

("Barrower"). This Security Instrument i gion to

THE NCRTHERN TRUST COMPANY

which is organized and existing undes the laws of THE STATE QF ILLINOIS , und whose
address is 50 SOUTH LA SALLE STREET :

CHICAGO, ILLINOIS 60675 ("Londer). Boreower owes Lender the principal sum of
EIGHTY SIX THOUSAND :

AND 00/100 Doltars (11,8, $ 86,000.00 ),
This debt is evidenced by Borrower's note dated the sume dale as this Secarity Instrumont ("Note"), which provides for
monthly payments, with the full debt, if not paid cariier, due and payable on — 2ECEMBER 1, 2000

This Security Instrument secures to Lendor: (0) the repayment of the debt svidenced hvdte Note, with interast, il all ronowals,
extensions und modifications of the Notey (b) the payment of all other sumy, with Zuioreat, wdvaneed wider paragraph 7 to 7
piotect the securily of thiv Security Instrament; and (¢) the pertormance of Borrower's eovenunts and agreements under this
Secursty Instrument snd the Note, For this puepose, Borrowsr does hereby martgage, grant and convoy to Lender the following
described propurty located in COOK Counly, illinois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION. :
MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE IT: SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECCORD FOR THE BENEFIT OF SAID PROPERTY, THIS MORTGAGE IS )
SUBJECT. TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS, e
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE 1
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREI%\
09-17-410-013-1018
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whitch has the addeess of 1470 JEFFERSON STREET-UNIT 402, DES PLAINES Strest, City

iHinns 60016 Zip Coch ("Propurty Atldruss"};
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loss by fire, hazar N i

Property instred against ds included within thetermyexie eeh covgrage’ nndany other hoaaeds, including
Ndods or {louding, for whick Lender fequires insurnace, This insurance shafl be maintwined in tho amounts and for the periods
shut Lender reqmires. The insurunce carrier providing the instrance shall be chosen by Borrower subjeet 1o Lender's approval
which shall not be unireasonably withheld. 1f Borrower fails to maintain covernge desceibed above, Lender may, at Lender's
option, obtain coverige o protect Lendee's rights in the Propenty in aceordunce with parugraph 7.

All tnsurance policies and renewals shufl be ueceptuble to Lender and shal) inchnde u standard mortgage clause, Lender
siall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lendor all receipts of
paid premiums and renewnt notices, In the event of loss, Borrewer shll give prompt notice to the iasumnee carrier and Lender,
Lenider truy mako proot of Joss if not made prompily by Borrower.

Unless Lender and Borrower athenwise agree in writing, insurance proceeds slinll be applied o restornlion or sepair of the
Property damnged, if the restorntion or rapair i economically fuasible and Lender's security is not fessened. 1 the restertion or
repair is not econamically feasible or Lendar's security would ho lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, I Burrower abandons the
Property, of does not inswer within 30 days u notice from Lender thut the insprance carrier hus offered (o settle o chiim, then
Lender mny coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay suims
secured by thiy SCowsity [nstruiment, whether or not then due, The 30-day period will begin when the aotice is given,

Unless Lenderuad Borrower otiwrwise agree in writing, uny spplication of proceeds lo principal shall not extend or
posipone the due dat: o) the monthly payments roferred 1o in puragraphs { and 2 er chisnge the amount of the pyments, {f
under purngraph 21 the Property is acquired by Leader, Borrower's right o uny inswranee policies and proveeds resulling from
dumage to the Property prive i the nequisition shall pass to Lender to the extent of the sums secired by this Security instrument
immedintuly prior to the scquisttion

6. Occupancy, Preservation, Mauintenance and Protection of the Property; Borrower's Lonn Applicution; Leseholds,
Borrower shiall occupy, establish, and ase the Property as Borrower’s principut residence within sixly days afier the uxecution of
this Securily Insirument and shail continne to_nccupy the Property as Borrower's principut residonce for at least one yeur ulter
the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's conteol, Borrower shall not destroy, dummge or jmpair the
P'roperty, ailow the Property to deteriorate, or colarvit wasle on the Prapenty. Borrower shufl be in default it any forfeiture
action or proceeding, whather civil or criminal, is begonthat in Lender's good fuith judgment could result in forfeiture of the
Property oe otherwise materially tmpair the lien created by ims Security [nstrument or Lendor's security interest, Borrower may
cre such » defanlt and reinstate, us provided in paragraph 2, by eansing the action or proceeding to be dismissed with o rubing
that, i Lender's goud foith determination, precludes forfoituze o the Barrower's inlerest in the Praperty or other material
impatrment of the fien creited by this Security Instniment or Lol security interest, Borrowor shall also be in defanlt it
Borrower, during the loun upplication procesy, gave materislly false oi ynvenme information or statements o Lender {or failed
to provide Lender with any maierial information) in connection with the!san evidenced by the Note, including, but not fimited
to, reprusentations concerning Borrower's accuginey of the Property as o principal residence, 1f this Seeurity Instrument is on u
feaschold, Borrower shali comply with all the provisions of the lease, If Borower nequires feo tith 1o the Froporty, the’
leaschold and the fee title shall not merge unless Lender agrees ro the merger in wrting

7. Protection of Lender’s Rights in the Progerty. If Borrower fails to pecform the covenants and agreements contained in
this Sccurity Instrument, or there is w legal proceeding that muy significantly affect Lender ©irights in the Property (such as a 'u
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfores laws o regulativns), then Lender may do and;

pay for whatever is necessary to protect the vulue of the Property and Lender's rights in the Ororerty, Lender's achions Mty X

include paying any sums secured by a lien which has priority over this Seeunity Instrment, apjesiing in court, pzuying
reasonable attorneys’ fees und sntering on the Property to rouke repairs, Although Lender sy take acazm under this pasagraph
7, Lender does not have to do so, ;

Any amouats disbursed by Lender under this pamgraph 7 shall beconie additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inturest from the
date of disbursement at the Note mite und shall be payahle, with interest, wpon natice from Londer to RBorrower requesting
payment.

8. Mortguge [nsurance, If Lender required moriyage insurnce s o condition of making the Jonn seeured by this Seeurity
Instrument, Borrower shail pay the premiums required (o muintein the mortgage insurwnce in effect, 16, for any reason, the
mortgayge insurance coverage required by Lender lnpses or ceases to be in effeet, Borrower shall puy the premivms reguired 1o
obtuin coverage substantially equienlent to the wmortgage insurance proviously in effect, at o cost substaatially equivalen to the
cost to Borrower of the mortguge insurunee praviously in etfect, from an allernte mortgage insurer npproved by Lender, 1f
substantially equivateat mortgage insumnce coverage is not avuilable, Borrower shall pay 10 Londur ench month a suim equinl to
one-twelith of the yearly mortgage insuzance premium being paid by Boreower when the insurance cavernge lupsed or ceused 1o

be in effect. Lendes will accept, use and retain these payments ns a lose reserve in liew of mortgnge insurance. Loss reserve
‘ ops 1001
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17. Transfer af {he PU’N@‘EE ‘ Cil ‘ﬂr. @@ Rt thy l‘mpnrly or any interest in it

is sold or transforred (or if o benefivial interest in Barrowur s & td qr trandferead aned Hotrowar is ol 1 aatzal porsen) without

Lander's prior wrilters consent, Lender may, at jls oplion, require. immediate paynent in full of all sums secured by this

\u.nnty instiument. However, this option shall not be exercised by Lendur if oxercise is prohibited by foderal luw as of the date
“af this Security Instriment,

H Lender exercises this option, Lender shall give Borrower potice ol acestorntion. The notice shatl provide u perind of not
less than 30 days from the dute the notice is delivered o maided within which Borrower must puy all stims seeured by this
Security Instrument, I Borrower fiils to pay these swms prior to the expiration of this period, Lender may invoke sy remedies
permitied By this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. 1f Borrower meets cortain conditions, Borrower shisll have the right to have
enfineement of this Security Instrument discontinued at any time prior to the earlier o (a) 5 days {or such other period as
applicable law may specify for reinstatement) bofore sale of the Property purswant (o any power of sale contained in (his
Security Instrument; or (b) entry of & judgment enforcing this Security Tnsteument, These conditions wre that Boreower? (u) puys
Lender all sums shich then would be due under this Security Instrument and the Note as if ae necoleration had oceurred; (b
cures wny delnlt of any uther covenants or agreements; (0) pays sl vxpenses ineurred in enforcing this Security [ustrument,
including, but not limited to, reasonable aftorneys’ Fees; umd (d) tukes suclt action as Leocor muy reusonably reguise to ussure
that the lien of this Swcurity Instrument, Lender's rights in the Property und Barrower's obligation to pay the sums seevred by
this Security lustrwaent shall continue unchanged. Upon rvisstatement by Borrower, this Security Instrument and the
abligations seeused hereby shall semain fully eftective as i no acceleration had oceurred, Howwver, this right to reinstats shull
not apply in the case of xeeelerution under paragraph §7,

19, Sale of Note; Clangs of Loan Serviver, The Note or n purtialb imerest in (e Note (logether with this Secunty
Instrument) may be sold one oF ma: times without priar nolice 1o Borrower, A sake may result in w chunge i the entity (kiown
as the "Lonn Sorvicer®) that cotlee’zmonthly payments due undor the Note and this Security Instroment, There also muy be onw
or more chunges ol the Loan Servicer varolated to n sade of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chango in sccosdunce with paragreph 14 above and applicablo lww, The notice will state the nume and
nddress of the new Loan Servieer and the sddress to which pryments should be mude. The notice will also contuin any other
information required by applicuble law,

20. Huznrdous Substunces. Borrower shaii noticouse or permit the presence, usv, disposal, stornge, or release of any
Huzardous Substances on or in the Property. Borroyssshall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thapreceding two semtences shadl not apply to the presence, use, or
storage on the Property of small quantities of Hazirdous ulhauuu.cs that are generally recegnized o be appropriate to nermwl
residentiad wses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any'indwatigation, claim, demsnd, lwwswit or other wetion by any
governmental or regulatory agency or private party involving the Propedts and uny Hozardous Substance or Environmental Law
of which Borrower has actuad knowledge. If Borrower fearns, or is nvified-by any governmental or regitintory suthority, (hat
any removal or other remedintion of any Hazardons Substance aftecting the Praperty is necessary, Borrower shall promptly ke
all necessury remedinl aetions i accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ arg those substances Gw'ined as toxic or hazardous suhstances by
Environmental Law and the following substances: gasolino, kerosene, other flamzaablie or toxic petsoleuns products, mxiif "o
nesticides and herbicides, velntile solvents, materials containing ashestos ar formaddehyds, and mdionctive muterials, As used i in - {3
this puengraph 20, "Environments! Law” means federnt laws ind laws of the jurisdiction vhere the Property is Jocated thm Ve
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as [ullows:

21, Acceleration; Remedies, Lender shall give notive to Borrower prmr to ucceteration foPasing Borrower's hmuh,
of any covenunt or agreement in this Security Instrument (but not prier to acceleration undel_puragraph 17 unkesy
npplicable Yaw provides ntherwise), The notice shall specify: in) the defaall; (b) the uetion required 0 cure the defaubl;
(c} & dule, nut less than 30 duys from the dute the notice is given to Borrower, by which the defiult must be cured; and
(d) that fuilure to cure the defuult on or before the dule specified in the notice may resull in nceeleratien of the sums
secured by this Security Instrument, forectosure by judicin} proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after nccelerntion and the right (o assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to aeceleration and foreclosure. If the detalt is noi cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of nll sims
secured hy this Secuvity Instrument without further demand and may furectuse this Security Instrument by judiviad
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this puragroph
21, including, but net Bmited to, rewsonuble attorneys’ fees und costs of title vvidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower winves all right of homestead exemption in the Property. bPS 1083
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UNIT 402 TCGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELENENTS IN JEFFERSON SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORGED A5 DOCUMENT NO. 89-549394, AS AMENDED FROM TINE 10
TIME. IN SECTIONS 16, 1720 AND 21. TOWNSINIP 41 NORTH. RANGE 12, EAST OF

THE THIRD PRINCIPAL MER.DIAN IN COOK COUNTY, TLLINDIS,
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a ceriain MORTGAGE dated of aven data herewith given by the
UNDERSIGNEDR 7> Lacure MORTGAGE Indebtedness; sald MORTGAGE encumbers real proparty commonly
describud as:

1) BUSAZWER and LENDER agres that notwithstanding anything contained in COVENANT
22 o1-tnu-MORTGAGE, LENDER Is hersby authorized to charge a reascnable fee for
the prepeziation and dellvery of a RELEASE DEED.

2) BORROWER anyg LEMDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (he rEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S r'ahts under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has axu uted this RIDER, '

XL\’/ 7 \r,.(’ AL / /( U \SEAL

INDA NIED -BORROWER

=3 {SEAL)
~-BORROWER

— Z, (SEAL)
-BORROWER

S — (SEAL}
~-BORROWER

DPS 081
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icomuommlum RIDER |

THIS CONDOMINIUM RIDER is made this 11TH  day of NOVEMBER
1393 , and Is Incorporated Into ond shall ba deemed to amend and supplement the Mortgage, Dead
of Trust or Sacurity Deed {the "Securlty Instrument®) of the same date glven by the undersigned (the
“Borrower"} to secure Borrower's Note to
THE NORTHERN TRUST COMPANY
{the "Lender®) of the same date and coverlng the Property described in tha Sacurity Instrument and
located at:

1470 JEFFERSON STREET-UNIT 402, DES PLAINES, ILLINOIS 60016
{Propecty Adarens)

The Properiy Includes a unit in, together with an undivided intarest in the common slememnts of, a
condominlum project known as:
JEFFERSCON SQUARE CONDOMINIUM

{Mame of Cohdominlum Prolect]
{the *Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the “Owners Assoclation") holds title to property for the benetit or use of lts members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceads an/! benefits of Borrowaer's interest,

CONDONMMIUM COVENANTS. In addition 1o the covenants and agreaments made In the Sacuelty
Instrument, Borrower and Lender furthar covenant and agree as fellows:

A. CONDOGN (I’ a M OBLIGATIONS. Borrower shall perform all of Borrowar's obligations under the
Condominium Frolae=t's Constituent Documents. The “Constituent Documents® are the: (I} Declaration
or any other docuneat which creates the Condominium Projact; [it) by-laws; (lii} coda of regulations;
and (iv) other equivtier. documents. Borrower shall promptly pay, when due, all dues and assessments
Imposead pursuant to the Constituent Documents.

8. HAZARD INSURSWCE. So long as the Owners Association maintaing, with n penerally ncceptad
insurance carrisr, o "maste™ or-‘blanket” policy on the Condominlum Project which Is satisfactory to
Lender and which provides ’asurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiig tlre and hazards Included within the terrn "extended coverage,*
then: {i} Lender waives the provislien In Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium Installments for hazard insurance on the Progperty; and

{il) Borrower's obligation undar Unhiform Covenant 5 to maintaln hazard Insurance coverage on
the Property iIs deemed satisfled to the 7 »tent that the required coverage is provided by the Owners
Association policy.

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coveraga.

In the event of a distribution of hazars 'asurance proceeds in lleu of restoration or repair
foliowing a loss to the Proparty, whether to thiavnit or to common slements, any proceeds payahle to
Borrower are hereby assigned and shall be paid tO> Jender for application to the sums secured by the
Security Instrumeant, with any excess paid 10 Borrowrr¢.

C. PUBLIC LIABILITY INSURANCE. Borrower shall (a'/e such actions as may ba reasanabla to Insure
that the Qwners Ascsociation meintalns a public llabillty /msurance policy acceptabie In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or ciaim fur damages, direct or consequential,
payable to Borrower In connection with any condemnation or./ciher taking of all or any part of the
Property, whether of the unit or of the comman elements, cr. for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender., “Sich proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided in Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrewer shall nat, except after notice to Lender and with Lendar's
prior written consent, either partition or subdivicle the Property or consent t;

{i} the abandonment or termination of the Condominlum Project, e.'cart_for abandonment or
terminaticn required by law In the case of substantial destruction by fire or cthar casualty or in the
case of a taking by condemnation or eminent domain;

ity any amendment to any provision of the Constituent Documents If the [rovision ls for the
axprass benafit of Lender;

(i} terminntion of professional management and assumption of self-management of the Owners
Assaociaticn; or

v} any action which would have the effect of rendering the public liability insurance covarage
maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. ¥ Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Berrower secured by the Security instrument. Unless Borrower and Lender agrae to
other terms of paymeni, these amounts shall bear intarest from the dnte of disbursement at the Note
rate and shall be payable. with interest upon notica from Lander to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms nnd provlslons c‘ontfiinad In this

Condominium Rider. ’ )
- (Snl)?( //P el ‘”\ ((‘ __(Saal)

Borrowar \LI A NIED Borsower

RN
(Seal) ____ {Sead)
Borrower Bonower

MULTISTATE CONDOMINIUM RIDER~Singls Family— Faanie Mee/Froddle Mac UNIFORM INSTRUMENY Form314095/80 DPS 1118
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THIS BALLOON RIDER (s made this  L1TH day of NOVEMBER ", 1993, and is innorporatad into and shall

ba desmed to amend and supplemant the Mortgage, Dead of Trust or Daed to Secure Dabl {the “Sacurity Instrumont*) at the same

date given by the undersigned (tho “Borrower”) to secura the Borrower’s Noto to
THE NORTHERN TRUST COMPANY

p

[the “Lender”) of tha same date and covaring the property described in the Sacurity nstrumant and located at:
1470 JEFFERSON STREET-UNIT 402
DES PLAINES, ILLINOIS 60016

{Property Aaiienan)
The Interost rate statad on the Note Is ealled tha "Note Ratn.,” Tha dato of the Noto {s culled tho “Note Date.” | undarstand
tha Landar may transfer tha Nate. Securily Instrumont and this Ridar. Tho Lendor or anyons who takes tha Nota, the Socurity
Instrument and this Rider by franstar and wha is antitied to raceive paymonts under the Nota Is callad thn “Nots Holder.”

ADDITIONAL COVENANTS. In addition te ths covenants and agraaments in the Sacurity instrumean, Borrower angd Lander
turthar covanant and agroa as follows (despite anything to the contrary contalnad In tho Seourity Instrument or the Notsk

[1._CCNDITIONAL FIGHT TO REFINANCE |
At the matuiive Jlate of tha Note and Socurity Instrumant {tha “Maturity Bate”}, 1 will be able (o obtaln a now 1oan [“New
Loan®) with a new Matur’cy Date of DECEMBER 1 , 2023 | and with an intorest rate aqual to tho "Naw Note
Rate’ determined in acccrd/nee with Seation 3 below it afl the conditions providad in Soctions 2 and 5 below are mat (tha
“Conditional Raflnancing Up?ioy™). i those conditions are not met, | understand that tha Note Holdor Is under no abligation to
refinance or m:;dll'y the NGty ¢ o extend the Maturity Date, and that 1 will hove 1o repay the Nota from my own resourocos or
find a lendor wifling to land ma thu r2anay to repay tha Nota.
12. CCNDITIONS TO OPTION |
it | want to sxercise tha Conditioral Retinansing Option at maturity, cortain conditions must be mat ay of the Maturity Dale.
These zonditions are: (1} | imust still be-tha ownar and ocoupant of the proporty subjoct to the Soourity Instrumant {tho
*Proparty”l; (2) | must be current in my mratly paymants and cannot have besn more than 30 days late on any of the 12
schadulad monthly paymants Immaeadiately placeoding the Maturity Dato; [3) no Hen agalnst tha Property laxcopt for taxes and
special assessments not yet dus and payable) ot'ter than that of the Security Instrumant may exist; (4) the New Note Rote cunnotiD
ba mora than S percentagae points above the Neow=R2in: and {5) | must make a writton roquost to the Neote Holder as provided IHC‘J
Saction 5 balow. L2
{3, CALCULATING THE NEW NOTE HATE ] 2l
Tho Mew Note Rata wiltl be a fixod rate of interes? jqual to the Federal National Mortgags Assceiation’s required not viald La
for 30-yaar fixed rate mortgages subject to a# 60~day munda’siy dolivery commitmant, plus one—-half of ene percentage point O
e
-t

{0.5%), rounded to the noarest one--elghth of one parcentage paint (0. 125%) {the “New Note Rate”). Tho raquired net yiold shall bns
tha applicable not yieid in effect on the date and tima of day tha’ thy Note Holdar roceives notice of my slaction to exarsise the
Conditional Rafinancing Optian. If this raquired net yiald Is not avallubla, tho Note Holder will detormine the Naw Nate Rate by
using comparable information.

[4. CALCULAT!NG THE NEW PAYMENT AMOUINT |

Provided the New Note Rate as calculatad in Section 3 above is not grastar then 5 percentage points sbove the Note Rata
and all othar conditions required In Saction 2 abova are satisfled, the Nots Holdnr wiil daetermina the amount of the monthly
payment that wii be sutticiant to repay In full (3} the unpald prineipal, plus (b) aerruae but unpald intarest, plus (¢} ali other sums |
will owe undsar tha Note and Sacurity instrumeant on the Maturity Date lassumina roy monthly paymeants then are current, as
required under Section 2 above), over the term of tha New Nota at the New Noto Ratl in oqua) monthly paymants. The rasult of
this calculation will be the amount of my new principal and intarast payment avery monih ant’; the New Nots is fully pald.

{6. EXERCISING THE CONDITICNAL REFINANGING OPTION )

The Note Holdar will notify me at Jeast 80 calendar days in advance of the Maturity Dacu and advise ma of the principal,
accrued but unpaid interest, and all other sums ! am axpacted to owe on the Maturity Date. 149 Nota Holdar also will advise mo
that | may exerelzs the Conditional Refinancing Option i ths conditions in Saction 2 above are me’. Tha Note Holdar will provide
my paymant record information, tegethar with tha name, titte and address of the parson roprasentina Zns iNata Holder that | must
natify in order to exercise the Conditional Retinancing Optlion. 1F | maet the conditiuns of Saction 27akove, | may exercise the
Conditional Refinancing Optiar by natifying the Note Holder no later than 45 calandar days prior {o tho Periurity Date. Tho Nots
Holder wiil calculate the fixed New Nota Rate basod upen ihe Fodoral Natlonas! Mortgage Association’c arpticable published
requirad net yleld in effoct on the date and tima of day notification is receivad by tha Note Haldor and as caliuisted in Section 3
aboveo. | will then have 3D calandar days to provide tha Noto Holdor with acceptable proof of my required ownership, agcupancy
and proparty lian status, Befors the Maturity Dato the Nota Holder will advise me of the now intarest rato {the Mow Nots Rate),
naw maonthly payment amount and a date, time and place at which | must appear to sign any documoents roquired to completa the
requirsd refinancing. | underatand tha Note Holdar will charge ma a $250 processing fas and the costs associntad with updating
tha titie insuranca policy, i any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
racarding faas, ate.

P

g 4
K'\_, SIGNING BELD},?&)rrower asgepts and agroes to tha terms and covananis contalned in this Baltoon Rider.
T 7 ’ s
'y C P ’
] /}/L‘C . S L A {Saal} {Seal)
 LINDA NIED Borrower Borrower
s

{Seal) (Seal)
Barrowar Borrawesr
{SitM OR1GINAL OMLY)

MULTISTATE BALLOON RIDER — Single Famlily — FANNIE MAE URIFORM INSTRUMENT
FORM 2180 12/89 -~ Amaended 3-92 DPS 308







