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D

THIS MORTGAGE ("Sscurity snainimont™) is given on NOVEMBER 15, 1993 . The merigagor is
HICHAEL E CIERHBN AND L%UREN A GIERMAN, HIS WIFE

{*Borrower"). This Security Instrument is given {o

A.J, SMITH FEDERAL SAVINGS BANK
L
which is organized al existing undor the laws of THS NPITED STATES OF AMERICA , wittd whosy
wldress is 14757 SOUTH CICERQ AVENUE, MIDLOTHIAN, "ILLTNOIS 50445
("eomder™), Borrower owes Lender the principal sum of
THIRTY ONE THOUSAND EIGHT HUNDRED AND NO/100
Deilves (U8, §  31,800.00 )
Thiia debt is evidonced by Borrower's hoto dated the sime dnto as this Security Instemznl (“Note®), which providos for monthly
payments, with the full debt, it not paid sactior, due wd payable on OCCEMBER 1, 2003 | This Security
Insteument socures to Lender: (w) the repayment of the debht evidenced iy the Note, with iy terost, amd all renowals, oxtonsions al ‘
modifications of the Noto; (b) the payment of wll other s, with intorest, advinced undor pungraph 7 10 protect (he security of
this Security Instrument; and (z) the porformance of Borrower's covenants ard agroomonts under tris Sxcurily Instrunient mxl tho
Note. For this purpose, Borrower does hereby mortgage, grant nnd convey to Lendor the following wsseribed property Jucated in
COCK County, Minois:
LOT ¢ {EXCETT THE ERST 10 FEET THEREOF) IN BLOCK 1 IN SOUTH HIGILANOS,
BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP Q)
NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS ACCORDING TO THE PLAT RECORDED JUNE 22, 1889 IN BOOK 36 OF
PLATS PAGE 2, IN COOK COUNTY, ILLINOIS,

P.I.N.#: 24-25-410-018 VCLUME 247

which has tho adress of 2517 ORCHARD ST, BLUE ISLAND I8treet, Cityl,
Minois 60406 ' (“Propurty Adilress");
' [Zip Code]

ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT ”““\I"N ““ “"“"“Im ml
A . ‘ Forw 3014 9/%)
~sOR(L)  minsy Amended 3/91 ’

YMP LORTGAGE FORMS - 313502938100 . (3001521.7291
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5. Bauurd or Property Insurance, Borrower shall kesp 1&: inm'mvn\mmnm’ now'existing é:' horealter orectod on the Property
insures! against loss by fire, hazards included wilhin the term Mextexled covorage™ . and any other hazards, inelling Hoods or
flooding, for which Lender requires insurance. This insurance shull be maintained in ths amounts aad for the poriods thet Leder
requires. The insurance carrivr providing (he insurince shall be chiosen by Borrowor subject 1o Lender's approval which shall not
be unreasonably withiwkl, If Borrower fails fo nwintain covernge described nbave, Lewdor mny, at Lender’s option, olstain
coverage to protect Lender's rights in e Peoporty in accordance with paragraph 7.

All insurance policies and renowals shali be acceptable to Londor wd shall include n standand mortgage clauso, Londer shall
have the right to hold the policies mu renewals. Tf Loder requires, Borrower shall promptly give to Lenders all receipts of puid
premiume and renewal notices, In the svent of loss, Borrowoer shall give prompl notice to the insurnnce careier it Lender, Leidler
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrowor otherwise sgree in wriling, insirance proceeds shall bo applied to rostoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security js not lessened. I the restoration or
repair 18 not economically fonsible or Lender's security woulil be lessened, thy insurancs proceuds shall be applied to the suma
gsecured by this Security Instrumenl, whethor or not then due, with any exvoss paidd to Bogrower, [ Borrowor abmidons the
Proporty, or does not answer within 30 days » notice from Leader thal the insurance carrier has offured fo settle n claim, then
Lender may collect the insurance procesds, Lunder may uso the pruceeds to repair or rostore the Propedy or to pay swims secured
hy this Security Instrumend. whether or not then dus, The 30<lay poriod will bogin when the notice is given,

Unless Lewder amd Borcovier otherwise agres in writing, any application of procecds to peincipot shall nol extend or postpons
the due dute of the monthly peysnants referced to in paragrapha | aml 2 or change the amount of the pryments, I under parngraph
2] the Proporty is acquired by weriar, Borrower's right lo any insurance policies and proceeds resulting from damage to the
Property prioc to the sequisition shia'cjmss to Londor to ho oxtent of the sums secured by this Security Instniment immedinoly
prior to the uequisition,

6. Occupancy, Preservation, Mainlenpace and Protection of the Property;  Doreower’s Loan application; Lenscholds,
Borrower shall occupy, ostablish, sl use the Tropurty as Borrower's principul rovidence within sixty duys aftor the oxecution of
this Security Instrument and shall continue to ocGipy he Property as Bogrowor's pringipal resisdonco for at lunst ane year afler the
date of occupancy, unless Londer othorwise agrees in wiiting, which consent shull not bo unrensonably withhokb, or unluss
extenunting circumstances exist which aes beyaid Borrowd~"s control, Borrower slml not deatroy, daniage or impair the Proporty,
slow the Praperty lo detvriomlo, vr commit wisto on the Piopeny. Borrower sl bo in defwadt if any forfeilnze setion ur
proc=ciing, whether civit or crinkinal, is bogun that in Lendvi's good faith judgment could rosult in forfviture of the Property or
othorwise mmterintly impair the lien croated by this Security [ustawent or Londor's security intorest, Borrowor muy cure stieh n
defsult and roinstats, as provided in paragraph 18, by causing the seaen or proceeding 10 be dismissed with w auling that, in
Lender’s gond fiith detormination, preciudes forfeiture of the Borrower'sauferest it the Praporty or othor materinl impuirment of
the lien created by this Security Instrument or Lender's seeurily interest, Bogieszor shall also bo in dofwalt i Borrowor, during the
loan application process, gave materially fulse or inncenrato informmtion or atntepionts to Lorklor (or failed to provide Lendor with
any waterial information) in connectien with the tonn vvidoncwd by the Noto,inclading, bul not limite! to, roprosontnlions
concerning Borrower's occupancy of 1he Property us n principal residenco, 10 this Seetnty astrinent is on o leasehold, Borrower
shall comply with all the provisions of the lense, If Borrower acquires fee title to the Proposiy. the lonsohold and the feo titlo shall
wot imerge unless Londor agrees 1o tho morger in writing.

7. Protection of Lender's Rights in the Property, Ii Borrowor fails to perform tha covenznts sl agroements contnined in
this Security Tnstrament, or thers is & logal proceeding that mny significantly affoct Londer’s vighats i the Proporty {sich as a
peoceding in bankrupey, probate, for condemnation or forfeiture or to enforce laws or rogulntions), Hwea Baixlor may do and pay
for whatevar is necessary to protect the value of tiw Propody mikl Lender’s righis in the Propedy, Lended s setions may include
paying sny sums secured by a lien which has priority over this Security Instrunont, appearing in cours, quiring reasonablo
ntomeys’ fess ad ontering on the Proporty to mnke cepiirs. Alhough Lemder nmy ko action wkler this parngeaph 7, Londor
does not have to do so,

Any amounts disbursed by Leader under this paengraph 7 shall becomo wdditionnl debt of Borrowur secured by this Security
Instrsnent, Unless Borrowor aml Lender wgres to other toring of paymont, thesu amounts shall bear interost from the dulo of
disbursonrent st the Note mile ad shalt be payablo, with interest, apon notice from Londer to Bortowsr requosting payment,

8. Mortgoge Insurance, [f Leador requirsd mortgige instmnes w a colition of making the Jomn secured by this Security
Insteuiment, Borrower slntl pay the presmivms cequired to maintnin the mortgage insurance i ofivet, 10, Tor any roason, the
mergago insurance covorngs requird hy Lemder lapses or conses to bo in offect, Borcowor shall pay the promivins requived to
oblain covernge substantinily equivalent to the mongage insuranco proviously in offect, at u cost substantially equivaiont to the
cost to Borrower of the mortgage instrnics proviousiy in offect, from s alloenato morigngo msuror appiaved by Lendor, IF
substantinlly equivalont mortgage insurance coverags is not available, Borrower shall pay to Londur vach mionth n sum oqual to
one-twelfth of the yearly mortgage insurace premivm boing paid by Borrower when the insurnnce covernge Japsed or coasod to
bo in offect, Ledor will accept, use aml retnin these pryments as ¢ loss resorve in liew of mordgage insience, Loss resorve
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16, Borrower's Copy. Borrower shall be given one couformed cnp\; of the Néto wndl of this fecurify Isstrument,

17. Transfer of the Property ur & Benefleinl Intevest in Borrower, 1 all or any purt of tha Property or nny intorest in it is
sokl or tranaferred {vr if a beneficial interest in Borrower is sold ar transforred mix) Borrowor i not w natursl porson) without
Lender's prior written vonsent, Lender may, at ils option, require immediale pnyment in full of all sums secured by this Security
instriment. However, this option shall not be exercised by Londer if exorciso is probibited by federnl lnw as of the dafe of this
Security Instrumenl,

If Lendor exercises this option, Lender shall give Borrowor notice of reeoloration, The notice shall provide n period of not Joss
than 30 days from the date the netice is delivered or mnited within which Borrowor must pay wll sums secured by this Seeurity
Instrument, If Borrower fails to pay these sums prior to the oxpimtion of this puriod, Lender iy invoke any remedios permitied
by thiv Security Instrument without further notice or demwd on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meels cedain comditions, Borrower shall luvo tho right 10 lnve
enforcenient of this Security Instrument discontinued st wny timo peior to the earlivr of: (n) 5 duys (or such other poriod as
npplicable law may specify for reinstatement) before sale of the Property pursunnt 1o iy power of salo containedl in this Security
Insteumenl; or (b) entry of a judgment enforcing this Securily Instramen), Those comditions are that Borrowor: (#) pays Lowdor nif
sums which then would be due wder this Security Instrument nnd the Note as if no acceleration had oceuwrred; () cures any
dofanit of any ofher covenants or agreements; (¢) pays nll expenses incurred in enforcing his Security Tustroment, ineluding, but
not limited o, reasopablo atiorneys’ fees; and {d) lakes such uction as Londer may rensonnbly require (o ussure that the lien of this
Security Instrument, Lender's rights in the Property md Borrower's obligation to pay the sumis secured by this Security
Instruenent shal) contivoe nuchanged. Upon reinstatemwent by Borrower, this Security Instrueent and the obligstions securwl
hereby shall remain fully eblective aa if no accoleration had ocenrred, However, this right to reinstate shall not apply in the case of
accoleration under parngrari: 17,

19. Sale of Note; Change of Loun Servicer,  The Note or & partial intorest in the Note (logether with this Security
Instrument) miay be sold ono or ot limes without prior notice to Baccower, A snlo may result i a change in the entity (known
15 the “Loan Servicer™) thit collects vonthly paymients dio unler the Note amd this Scenrity Tastroment, Thers nlso sy be one or
more changes of the Loan Sorvicer Lareluted to a sale of the Note, Jf there is s change of the Loan Servicer, Borrower will o
given wrilten notice of the change in accurhines with paragraph 14 above aml applicable law. The notice will state the nune wxd
address of the new Losn Servicer and the sallress to which payments should be made. The notico will also contain uny other
information required by applicable law,

20, Hazurdous Substances.  Borrower shull pot cause or permit the prosonce, use, disposnl, stoenge, or release of sy
Hazardous Substances on or in the Property, Borrcwes sl not do, nor allow anyons else to <o, anything alfecting the Properly
that is in violation of any Environmental Law. The prieeipg two sentences shadl ot apply to the presence, use, or slorrgs on the
Property of small quantities of Hazardous Substances thu are genoolly recoguized (o be approprinte 10 normul residential uses
arxd lo maintenance of the Property.

Borrower shall promptly give Lender writtent notice of any mvestigation, ¢lnim, demand, Inwsuit or other action by mny
govemmental or regulatory agency or privale party involving e Priperly aixd any Hazasdous Substasee or Environmontal Law
of which Borrower has actual knowiedge, If Borrowor learns, or is neaified by any governmental or rogulntory authority, that wy
remaval ot other remedintion of any Hazardous Substunce affecting o Fioporty is necessary, Borrower shall promply take all
necessury rerneclial nctions in acconlance wilh Environmental Law.

As used in this paragraph 20, "Hazasdous Substances”™ wre those swustances defined ns tugic or hazardous substances by
Environmental Law al the following subsiances: gusoline, korosene, other Faiwnuble or toxic petrolenm products, toxic
posticides and herbicides, volatile solvents, materinls conluining asbustos or fornadenyde, and radionctive materials, As used
this paragyaph 20, "Environmental Law" means federal Inws sl laws of the jurisdizira whero the Property is loonted that relnte
to heaith, safety or eavironmenin} protection,

NON-UNIFORM COVENANTS. Borrower and Lendur further covemint and agres ns follows:

2%, Acceleration; Remedies, Lender shalf give notice to Borrower prior to aceeierstion Sdlowing Borrower's hreuch of
nny covenant or agreement in this Security Instrument (hut not prior to acceleration v der paragraph 17 unless
applicable low provides otherwise), The nollce shall specify: (o) the deluult; (h) the action required<n Gure the default; {¢)
a date, not less than 30 days from the date the notive Is glven 1o Borrower, by which the defualt mnst-Sie cured; und (d)
that Tailure to cure the defuvlt on or before the date speclfied in the notice muy result in aceeleration o8 e sums secured
hy this Seeurity Insirment, foreclosure by judicial proceeding and snle of the Property, The notice shali-further inform
Barrower of the right to reinstade after necelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 accelerntion and foreclusure, If the defauit s nat cured an or hefore the
tdute specified in the notice, Lender, ot Its option, may require immedinte payment in full of wll sums seeured hy this
Securlty Instrument without further demand and may foreclose this Securily Instrument hy judiclal proceediog, Lender
shull he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, ncluding, but not
limited 1o, ressonable nttorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sunts securwd by Ihis Security Instisment, Londor shall roleass this Seeurity fnstiument
without charge to Borrower, Borrower shall pay any recondation costs,

23. Waiver of Homestend, Bortowor waives all right of liomestend axemption in the Propenty,
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