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§ RECORD AND RETURN TO:
3.1. KISLAK MORTGAGE CORPORATION

« 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016

{Space Abave Thiv Einv For Reconliog Dala)

FIEA Cama No,

State of lll_inﬂl.'i MORTGAGE 1311739434370

6322280

s
THIS MORTGAGE (“Security. instrument®) is mare on NOVEMBER 12, 1993 » The Muortgugor ix
TRACY A. GRAY, AN UNMARRIED PERSON :

141 BELLWOOD AVENUE, BELLWOUD, ILLINQIS 60126
{("Borrower™). ‘This Security Instrument iy given o

J.I. KISLAX MORTGAGE CORPORATIUN

which is organized and existing under the lawsof  THE STATE OF FLORIDA » and whose
address is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 13016 ("ender™). forrower owes Lender the principal sum of
NINETY FOUR THOUSAND NINETY AND 00/100
Dollars (U.S. § 94,090,00 ).

This debt is evidenced by Borrower's note dated the samu date as this Szcunty Instrument (*Note®), which provides for
monthly paysmeats, with the full debt, if not paid eartier, dus and puyable on  DECEMBER 1, 2023
This Security Instrument secures o Lender: (4) the repayment of the debt evidenced by o Mote, with interest, and all renewnls,
extensions and modifications; (b) the payment of all other sums, with interest, sdvauicid under paragraph 6 to protect the
security of this Security Instrument; and (c) the performunee of Borrower’s coverants ang, greements under this Security
Instrument und the Note. For this purposs, Borrower dous herchy mortgage, grant und coney to Lender ths fullowing
described property located in ) . COOK County, linois:
LOT 32 IN ESSERY'S FIRST ADDITION TO MIAMI PARK, BEING A SULPIVISION OF
THE LOTS 7 AND 8 (EXCEPT THAT PART THEREOF CONVEYED TO CHICAGO AND
NORTHWESTERN RAILWAY) IN SUBDIVISION OF THE ESTATE OF GEORGE GLTS,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
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which has the address of 141 BELLWOOD AVENUE, BELLWOOD ISteeet, Thiyl,

Minois 60126 [Zip Code} {"Properly Address™);
e FUA [tiols Mortgage - 2/91
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« 4, Fire, Flood and Other Hazard Insurance, Borrower shall iggurscall im.pro\{.emu(js on the %i%&t&?lﬁﬁ%‘i? now in
existence or subsequently erected, against any hazards, casuultics;nnd contifgencies, inclu ing fire, for which Lender requires
insurance. This insurance shall be maininined in the amounts ang For the periods that Lender requires. Borrower shali also
insure all improvements on the Property, whether now in existence or subsequently vrected, aguinst loss by floods to the extent
required by the Secretury, All insurance shall be carried with companies upproved by Lender, The insurance policies snd sny
rencwals shall be held by Lender snd shali inctude loss payable ctanses in favor of, and in n form acceptable to, Lender.

In the event of loss, Borrower shall give Leader immediate notice by mail, Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such oss
directly to Lender, instead of to Borrower and to Leader jointly. AN or nny part of the insurunce proceeds may bo applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Seeurity Instrument, fiest to any
delinquent amounts applied in the order in paragruph 3, o then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shll net oxtend or postpone the dup date of the
monthly payments which are referred (o in paragraph 2, or change the umount of such puyments, Any sxcess insurance proceeds
over an amount requirsd o pay all outstanding indebtednoss under the Note and this Security tnstrament shall be poid to the

entity legally entithes thoreto.

In the event of foreciozure of this Security Instrument or other tsansfer of titie to the Property that extinguishes the
indebtedness, all right, titls and interest of Borrower in and to insurance policiey in foreo shall pass to the purchasor,

5. Occupancy, Preservatica,” Mafntenance and Pratection of the Property; Borrower’s Loan Application;
Lenschoids. Borrower shall occupy, establish, and use the Property as Borrowor's principal residenco within sixty duys alter
the execution of this Security Instrument (nd'shall continue to occupy the Property as Borrower's principal residence for al Jeast
one year after the dule of occtipancy, unless the S2eretury delermines this cequirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are boyond Borrower’s contiol, Borrower shall nolify Lenders of any
extenunting circumstances. Borrower shall not cominil waste or destroy, dumagoe or substuntially change the Property or allow
the Property to deteriornle, reasonable wenr and tear exreried, Lender nuy inspect the Propenty if the Property is vicunt or
abandoned or the loan is in defuull, Lender may take cvasonable uction to protect and preserve such vucant or abandoned
Property. Borrower shall also be in dofanit if Boreower, duriog the loan application process, gave mutorially fulso or intecurale
information or statements o Lender (or failed to provide Lenduzwith any nuteriad information) i connection with the lom
ovidenced by the Note, including, but not limited to, representutians concorning Borrowor's oceupaney of tho Praperly as o
principal residence, [f this Security Instrument is on o lensehold, Durawar shll comply witl the provisions of the Jease. If
Borrower nequires feo litle to the Properiy, the feaseboll and fee titlo shili zior be merged unless Lender wgrees to the smerger in
writing.

6. Charges to Borrower and Protection of Lender's Rights In the Propecty, Borrowee shadl pay wll governmental or
municipal charges, fines nnd impositions that are not included in pargeaph 2. Borcossee shall pay these obligations on lime
direetly (o the entity which is owed the payment, I fiviiuro to pay wonld ndversely affvet Lazder’s interest in the Property, upon
Lender's request Borrawer shall prompily fumish to Lender receipts evidencing these paynwents

If Borrower fails to make thase payments or the payments required by parugraph 2, or fuils 1o perforn any othor covenants

and agresments contained in this Securily Instrument, or there is « logal proceeding that may signifieariy feel Lender's ighty
[

in tho Property (such us a proceeding in bankruptey, for condemnntion or to enforce Jaws or regulations), HMwn Londer may do
wundd pay whatever is necessary (o protect the valua of the Properly und Lender's sights in the Property, ischding pnyment of . 2

taxes, hazned insurunce and other itams mentioned in parngruph 2,

Any amounts disbursed by Lender under this paragraph shall become wn acklitions) debt of Bovrower mnd bo secured by
this Sentiity Instrument. Theso amounts shall bear interest from the date of disbursement, at the Nolo rate, and at the option of
Leader, shall by immediately due and payabiu,

7. Condemnntion. The proceeds ol any awnrd or cluim for damages, direet or consequential, in connection with any
condemaation or other taking of any part of the Property, or tor conveyunce in place of condemnntion, sro hereby assigned and
shall be paid 1o Lender to the extent of the full mmount of the indebtednesy tit remaing unpaid under the Note nod this Security
Instrument, Leader shall apply such proceeds to the recuction of the indebrednesy under the Note und this Security Instrument,
first to any delinquent smounts applisdd in the order provided in paragraph 3, aed then to prepnyment of principul. Any
applicstion of the proceeds to the principal shall not extend or postpone the due dnte of the monthly paymonts, wlla,ich ﬁ
é{lmlu {9102 Fage J ol 0 Irvsiale gﬁ_
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12 Successors and Assi ound;Joirt und Sevefif} Linkili Cn BRCTS, ThlcoVénants aml ugreements of this

Security Inetrument shall bind and benofit the succsssors wa assigns of Lz,mler ‘and Borrower, subjoct to tho provisions of
parsgraph 9.5, Borrawer's covenants and agreements shull be joint und several’ Any Borrower who co-signs this Security
Instrament but does not esecute the Nota: (a) i co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent,

13. Notices. Any notice lo Barrower provided for in this Security Instrument shall bo given by dulivering it or by mailing
it by first class mail unless applicabls law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Londer. Any notice to Lender shall be given by first class mail to
Lender’s eddress siated herein or any nddress Lender designates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by fuderal taw and tho law of the
jurisdiction in whic’. ths Property is locsted. In the svent that any provision or cleuse of this Security Instrument or the Note
conflicts with applicahl="taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the Corflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
lo be severable.

15, Borrower’s Copy. Borsowei shall be given one conformed copy of this Security [nstirument.

16, Assignment of Reuts. Borrowsr nnconditionally assigns und transfers to Lender all the rents and rovenues of the
Property. Borrower autherizes Lender or Lezider's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property ta pay the rents ‘o Lender or Lender's ngents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Insirsinedty, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmens for additional security oniy,

If Lender gives notice of breach 10 Borrower: () ull rerts received by Borrower shall be held by Borrower as trustes for
benefis of Lender only, 1o be applied to the sums securd by the Sesusity [nsirument; (b) Lender shull be entitled to collect and
receive all of the rents of the Property; and {c) each tennnt of the Pioperty shall pay il rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant,

Borrower hos not executed any prior assignment of the rents and has not arg will not perform nay act that would provent
Lender from exercising is rights under this paragraph [6.

Lender shall not be required to enter upon, take controt of or maintain the Property bzors or uftor giving notice of breach
to Borrower, However, Lender or o judicially appointed receiver may do so st any time Liere-is o breach, Any wpplication of
ronts shall not cure or waive any default or invalidate any other right or romedy of Lender. This assignment of rents of the
Pruperty shall lorminate when the deht secured by the Seeurity Instrument is paid in {ull,

NON-UN]FORM. COVENANTQ. Borrower and Lender Turther covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires immedinte poyment in full under parograph 9, Lender muy foreclose
this Securily Insirument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this purngroph 17, including, but not Jimited to, veasomchle wttorneys’ fees wnd costs of titte

evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

" without charge to Borrower, Borrower shali pay any recordation costs.

19, Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property,

@-ARIIL) 9103) Page 6 ot 4
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