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MORTGAGE

THIS MORTGAGF i DATED OCTOBER 18, 1993, between Roberl Houpy and Christina Marie Houpy, his wife, as
joint lenants, wnoa< address is 11023 Kingsion, Wesichester, IL. 60154 {referred to below aa "Granior"); and
AmericanMidwest Lar and Truat, whose address Is 1600 West Lake Streel, Melroae Park, IL 60160 (referred fo
below as "lender").

GRANT OF MORTGAGE. Fur v avle conslderation, Granlor mortiguges, warrants, and conveys o L.ender all of Grantor's right, ilile, 2nd Inlores!
in and to the following dascribed "ou’ propesty, Jogether wilh ai sxisting or subseguonlly orecled or affixod buildings, improvements and fixtuies: alt
sasemants, rghls of way, and appurtinaices; all water, waler rights, watercourses and diteh righls (Including stock in ulilities with dilch or frrigalion
rights); and gl other rights, royaitios, aru prolits relating to the real property Ingluding withoul hmitation all minorals, oil, gas, goothormal and simllar
malters, locafed in Cook County, fiizie of illincis (the "Real broperty“):

LOT 10 AND THE EAST 7 FeriT OF LOT 11, IN BLOCK 5 IN WALTER S. BALTIS MAYFAIR PARK UNIT
NO. 1, A SUBDIVISION IN 1€/ WEST 1/2 OF SECTION 28, TOWNSRIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAY, 1 COOK COUNTY, ILLINCIS,

The Feal Property or ils address s comunoniv known ss 11023 Kingaton, Westichester, I 60154, Tho Ren! Proporly
lax idgniification number is 15-29-1 1 7-042.

Granlor prosonlly assigns to Lendor akl of Granlor's dght, wilr, and interast in and to all lensos of lho Proporly and all Rents trom the Property, 1n
addillcn, Grantor granis to Lender a Uniform Commercial Cado.sseorily inlarost In tho Porsonal Proporly and Rentls,

DEFINITIONS. Tha lollowing words shall have 1ho following moanl 1gs whon used in this Morlgage. Torms not olhorwiso delined in thls Morigago shall
have the waanings atiributad {o such tarms in tha Unitorm Commercial cods. Al roferoncos to dollar amouris shall moean amounts In lawtut money of
the Uniled Stalas ol America.

Cradlt Agreament. Tha words "Crodit Agreament™ mean the rovalving ine of crodit agreomont dalad Octobor 18, 1932, belwoen Londer andg
Granlor With a credit limit of $100,000.00, togetrer with all runswiis of, extonsions of, modifications of, refinancings of, consolidalions of,
and substitutions for Yhe Crodit Agreemen), Thw inlores! rate under Lhe ecvoling ling of crodit In a varablo Inlorest rate bagsod upon an indox, The
index currenily Is 6.000% per annum. The intorest raly lo ba appliad to tho ovistnding account halanceo ghaill bo al a rate 1.000 porcaniage poinls
sbove tho indax. Under no circumstances shall the interost rate bo moro than X6 aximum ralo altowod by appiicablo law.

Existing Indabiedneas. Tho words "Existing Indobtednsss” mean the indoblac s ~oscribad balow 1n tho Exising indoblednasa soction of this
Maorigage.

Grantor. The word "Grantar” means Robeadl Houpy and Christina Marie Houpy. The (rantix la tho morlgagor undar this Morlgago.

Guarantor. Tha word "Guaranior” moeans and includas withou! Emiialion, sach and all oriby cuaraniors, suraliog, and nccommodalion pailios in
cottnociion with tho Indeblodnoss,

Improvemenis. Tha word “Improvements® means and lacludos withow limiialion atl existivg pad Mture Improvemonts, tixtures, bulldings,
slruclures, mobilo hemes atlixed on lho Raal Property, faciltias, addiions, replacoments and othar tuiatraction on tho foal Property, o

indeblednoas. The word “Indeblednoss”™ monns all principal and Inerest payable undor Iho Crodit Alwoomont and any amounis oxpendoed or f;,z
advanced by Lender to dischargo obligations of Grantor or expensos incurred by Londor 1o onforce ob igalions of Geantor undar thic Morigago, =
tegothor with Inleres! on such amounls as provided in Ihis Mortgage.  Specitically, whhout Himitation, this inu:igage sacures a revolving line <
of credii and shall sactira nat only the amour! which Lendar has presanily advanced to Granlor unds( the lredit Agroemaent, but aiso any
fulura amounts which Lender may acvance to Granlor under the Credll Agreamen! wilhin twetly i2u) vears tom Ihe dele of (hin
Morigage o (he same axten! as if siich fuliire advance were made as ol the dale ot the oxecution ol thie Pior onge. The ravolving line of =~
crodit obligales Lendar 10 make advoncos lo Granlor so (ong as Granlor complien with alf the termis of ihe Zroult Agreemant and Relaley -
Documenta, Such advances may be made, repald, and remade fiom #ime to {tme, subjoct to the Iimilallcn (hel tha (otal pulstonding
balance owing af any one Hme, not tncluding inance chiarjes on sich balanco o1 p Naed or vasiablo rate or suiar Lrovided In the Credil
Anrzament, sny lemporary overages, other charges, and any amounis expended or advancod bgs provided in thla parapraph, shall not
excood Lpe Cradit Limil as provided in the Credil Agreemant. I\ is the Inlenilon of Granior and Lender that ihin Merigage securaes he
bm' ;::d a&:nmdmn under {he Credit Agreemant from Uime Io {ime from zerv up 1o the Credif Limil as provided above angd any
Inter e balance.

heh?w. The word "Landor® means AmoricanMIidwaesl Bank and Trust, s gucenusors acd asslgni. Vi Looder is the morgagao andar his
otigage.

Morigage. The werd "Martgage” moans (his Morlgago batweon Grantor ancd Londor, nnd (ncludas without fimitntion «fl assigrimants and socurlly
Intarosi provisions relaling to the Parsonal Propoily and Ronls,

Pearsonal Proparty, Tho words "Porgsonal Proporly” mean all aquipmaont, aluroy, and ofher adicles of porsonnd proporly tow or hareattor ownadd
=y Grantar, and now or hiveallor allachsd or aifixad to tho Roaa!l Propaorty; togoihor wilh @l nccosalons, parts, and addllions to, all coplacomonis of,
and aif substitutions tor, any of such property; and logathor with all proceads (Including withow! milahon ot insyrance procoeds and rofunds ol
pramiums) kom any sale or cther disposition of tha Proporty,

Property. Tho word "Proparly” means caltectivaly thae Real Proparly and \hy Porsona) Propmiy. N
Resl Praperty. Tho words "Roal Proparly™ monn tha propaily, intorosts and ighls doscribed abavu In the “"Qrmnt of Mogago” soclinn,
Rulsled Documanis. Tho werds “Rolated Documanis® moan and Inglude withoul Umitation all promissory nolos, cradit agroemants, loan

agreamaents, guarantios, security ngreoments, morgagos, doeds of kust, and ol othor instrimants, ugreamanls and documanls, whethar now or
reroafter exisling, axec:tad In cannocticn witts tha {ndabladnena.

Rents. The word "Ronls® moans ali prosenl and fulurg renls, rovonuos, Income, Iasuvs, royalliss, profits, and other banolite dorlved from the
Proporly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTERESY IN THE RENTS AND PERSBONAL PROPERTY, |4
QIVEN YO SECURAE (1) PAYMENT OF THE INDOEBTEDHESS AND (2) PERFORMANCE OF ALL QOLIGATIONS OF GRANTOR LINDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE 1B INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSEBSMENTS LEVIED ON
}:’: ?&Tom%ﬂ.?gg;‘go THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREDY. THI3 MORTGAGE IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excepl a3 othorwiso providoed In this Morlgage, Granlor shalt pay fo Londor alt amounla socurod by this Mg ug:b
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as 'hay become due, and shall siricily parform all of Grantor’s obligations undar this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees Ihat Granlor's possession and use of the Propernty shall be governed by the
tollowlng provisions: .

Poasession snd Use. Until in defaull, Grantor may remain in possession and control of and oporate and manage the Properly and coliect the
Reants from {ha Property.

Duty to Maintsin. Grantor shall maintain the Froperly in tenantable condition and prompily perform all repalrs, replacements, and maintenance
nesessary to presanve its value,

Hazsrdous Subsiances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "ralsase,” and "threalened release,” as used In this
Morigage, shall have Ihe same meanings as sei forth In the Comprahensive Environmental Responsa, Compansatlon, and Linblity Act of 1930, as
amended, 42 U.S.C. Seclion 9601, sl seq. ("CERCLA™, the Superund Amendmenls and Reauthorizalion Act of 1986, Pub, L. No. 99-489
("SARA™, the Hazardous Malerials Transportallon Act, 49 U.S.C, Seclion 1801, at seq., the Resource Conservatlon ang Recovery Act, 4% U.S.C.
Seciion 6901, ol seq., or other applicablo slale or Federal laws, rules, or ragulalions adopled pursuant 1o any of the loregoing. The lerms
“nazardous waste” and “hazardous substance® shall also include, wilhout limilation, petroleum and palroleum by-producis or any fraclion thergof
and asbestos. Granlor rgpresants and warranis tc Lender thal: (a} During the perlod of Grantor's ownership of tho Property, there has been no
usa, generation, manufaciure, siorage, treatment, disposal, reieasa or threatenad release of any hazardous waste or subslance by any person on,
under, or aboul the Property; (b) Granlor has nc knowledge of, or reason 0 beliove thal thara has baen, except as previously discicsad lo and
acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, ireatment, disposal, releass, or threalaned release of any
hazardous wesle of subslance by any prior owners or occupants of ithe Property or (1) any aclual or threaienad lliigalion or claims ot any kind by
any parson relaling to such mallers; and {c) Except as previously disclosed 10 and acknowledged by Lender in writing, () neliher Granlor nor eny
tenant, contractor, agent or other authorized user of ithe Property shall usa, generale, manufacture, slore, reat, dispose of, or roleaso any
hazardous wasta ri substancae on, under, or about the Property and (I} any such activity shull be conducted in compllance with alt applicabio
federsl, state, ars local laws, regulations and ordinances, including without fimitation those lews, regulations, and ordinances described above.
Grantor authorizes Lender and iis agenis 1o anter upon the Property 1o maka such inspactions and lests, at Granlor's expense, as Lender may
deem appropriate 1o 'det~rmine compilance of the Property with this section of the Morlgage. Any inspections or tesls made by Lender shall be for
Lender's purposes onl/ ard shall nol be conslrued io creale any responsibllity or liability on the part ol Lender lo Grantor or (o gny other person.
The represaentalions ang vamanlles contelned hersin are basad on Grantor's duo diligence in Invesligating the Propurly lor hazardous wasle.
Grantor hereby (a) reles-es and waives any fulure claims agalinst Lender for Indemnity or contributlon In the evenl Grantor becornes liable for
cleanup or olher costs Unoer any such laws, and (b) agrees o indemnily and hold harmiess Lander against any and all claimg, losses, liabliities,
damages, pensllies, and axpensasvhich Lendaer may direcily or indireclly sustain or sutter resulling from a breach of ihis saction of the Morlgage
or as & consequence of any use, ge’ralion, manufacture, slorage, disposal, release or thrpataned release occurring prior lo Granlor's ownership
or interes! in tha Property, whelher or not the same was or should have been known to Grantor. The provisions of this seciion of tho Mortgagao,
Including the obligation to Indemnity snall survive the paymant of the indebledness and the salisiaclion and reconveyance of lhe lien of this
Morigage and shall nol be afiactad by Lendz's acquisition of any interesl In the Property, whether by loreclosure or olherwise.

Nulsance, Waste. Granter shall not caule oo iduc] or permit any nulsance nor commit, parmil, or suffer any shipping of or wasle on or to the
Property or any porfion of the Property. Wiit.oul limiling the generality ot the foregoing, Granior will nel remove, or grant lo any nther parly the
righl to remove, any licnber, minerals {including ol and gas), sall, gravel or rock products wilhaul the prior wrllten consont of Lendor.

Removal of iImprovements. Granlor shak not domolish or remove any Improvemonts from the Real Properly wilhout the prior wriltun consenl of
Lander. As a condilion lo the removal of any mprovsments, Lender may require Granlor 1o make arrangemeonts salisfaclory 10 Lender to replace
such improvemants with Improvements of at least equatvaive.

Lender’s Right lo Enter. Lander and Iis agents and renrrsentalives may enler upon the Roal Property at all roasonable times to atlend lo
Lander's interoals and to inspect Lhe Property lor purposes <« aranier's compllance with the terms and conditlons of this Mertpago.

Complisnce wiih Gavernmenisl Requiremenis. Granior shall riconolly comply with ali laws, ordinances, and regulations, now or herealier in
siact, of all governmenlal authorities applicable to the use or ecupancy of the Property. Granlor may conlesl in good laith any such law,
ordinance, of regulalion and withhold compliance during any procuzding, Including appropriate appeals, so long as Grantor has notified Lander In
wrillng prior 1o doing so and so long as, In Lendsrs sole opinion, Lenser's Interests in the Property are nol jeopardized. lendar may require
Grantor lo posi adequate securily or a surely bond, reasonably satistacior; 10 Lender, 1o protec! Lendar's intoresl,

Duty to Proteci. Granior agrees noither 10 abandon nor leave unsianded e Froperly. Grantor shall do ali olher acls, In addilion lo those acls
sal forth above In this section, which from Ihe character and use of the Property ar. reasonably necessary to pralect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils eplion, dacirre timmadictely ctue and payable all sums secured by this Martgage upon the
salo or transfer, withoul the Lendur's prior wrlitan consent, of all or any parl of tha 'igal Property, or any intorest In the Real Properly. A "saie or
transfer” means the conveyance of Real Property or any righi, title or interest therein; wrather legal, bennficial or equitabie; whether voiuntary or
Involuntary; wheiher by outright sale, dead, inslaliment sule condracl, land conlracl, conirnci tor asrd, leasohold interost with a torm greater than throe
(3) years, lsase-uption cantract, or Dy sale, assignmeni, or lranster of any baneficial Interos! vi-or'(0 any land trust hotding title o tho Roeal Properly, or
by any other methcd of convayance of Real Properdy Interest. If any Granlor Is a corporallor, ~arinership or limited liablliity company, iransler also
includes any change In ownership of more than twenty-five parceni {25%) of the voling stock, parine.stio inloresis or limited liabillly company inlorests,
as he casa may be, of Granior, Howaover, lhis opllon shall nol be axercised by Lander Il such exorcis s 15 srohiblled by federal law or by lllinois law.

TAXES AND LIENS. The following provisians relating to tho taxes and Kens on the Property are a part of thls Marlgage.

Payment. Grantor shail pay when due (and In all events prior to delinquancy} ail taxos, payroll laxes, Loucial taxes, assassmonts, waler charges
and sewor servica charges lovied agalnst or on accounl of the Proporty, and shall pay whon due i clair:z. for work dona on or for servicos
rendered or maleriai furnishod 10 the Proporty. Grantor shall malntain ihe Properly freo of all kons having rorl y over or equal to tha Intores! ot
Lander under this Mergage, oxcept for the Ben of laxes and assessmonis nol due, except for Ihe Existing Ind iv2dnoess roforrod to below, and:,?
axcep! as olherwise provided In the following paragraph. el
Right To Contest. Grantor may withhold payment of any lax, 6ssessmani, or claim irt connpction with o good lelh Ulzouto over 1ho obdligalion 1~
pay, so long as Lender's interost In the Pronarty is not jecpardized. If a llon arises or is filed as a resull ot nonpayniet, Granter shall within fiteen’ n
{15) days after the lien arises or, it & Hon I filed, within fitoon {15) days afior Grantor has notico of the filing, socure 12 2ischarge of the llen, or i+
roquestad by Lender, deposit with Landar cash or a sufficion! corporate surely bond or othar security satisfactory lo Lont'arn an amaunt sulficlont o
1o discharge the en plus any costs and allorneys’ Ises or olhor charges that could acarue as & rosull ol o forociosure or sate undor the lien, In ™~
any contes), Qrantor shall detend itsall and Lendar and shall salisty any advarse Judgmant bofora anforcemont agalnst tho Proporly, Grantor shall

name Lender A8 an additional obligee under any surely bend lurnishod in the conteat procoaddings.

Evidence of Payment. Granlor shall upen domand furnish to Lender sallafnclory ovidence of paymont of 1ho taxos or assessmaonis and shall
autherize the appropdiats governmenial cHicial 1o dollver to Lendor at any lima o wrillon stalomont of tho laxos and nssessmeonts agoinsl the
Property.

Notics of Construction. Granlor shall nolity Lender al loasl filoen (16) days boloro any work 18 commanced, any survicos aro lurnishod, or any
malerials are suppliad lo the Properly, it any mechanic's llen, matedalmon's llon, or othor lien could bo assortod on nccount of tho work, sorvicos,
or materals and Ihe cos! oxceads $10,000.00. Grantor will upon raquost ot Lendar furnish to Londar advance assuiancos salislaciory to Londor
that Grantcr can and will pay the cost of such Improvomonts.

PROPERTY DAMAGE IMSURANCE. Tho Inllowing provisions relating 1o Insuring tha Proporly are a part of this Morlgago.

Malntsnance of Insursnce. Grantor shall procuse and maintaln policles of lire Insuranco with siandard oxtandod covaragoe ondoisoments oh o
replacemant busis for 1ho full Insurable value covering all linprovomonts on tha Real Proparly in an amount sutficlont to avoid application of any
colnsurance clatse, and with a slandard morigagoe clauso In lavor of Londar. Polictea shall bo wrilton by such insurance companios and In such
lorm as may be reasonably accoplable {0 Lender. QGranlor shall dellver 1o Londor couliticates of covoruge rem cach ingucar conlaining o
sliputation Inat covorago will net ba cancelied or diminished withowt & minimum of lon (10) days' pror wrilten nellico o Lendar and not contalning
any cisclalmer of tha Insuror's llabllity for lalluro 1o give such natice. Shoutd tho Roal Proporty al any lima bocoma localed 1y an aroa doslgnalod
by Ihe Direclor of Ihe Foderal Emargongy Management Agency as o spocka) hoad hazard aroa, Granlor agroes to oiain and mainlaln Fodernl
Flood Insurance, to tha oxlonl guch insuranco lg roquirod by Londor and ls or bocames avallablo, tor tho lorm of tha foan and for (ho Wl unpald
principsl balance of tho lcan, or tha maximum limit af covorago 1hat ks avallable, whichovor is less,

Application of Proceeds. Grantor ahall promplly notity Londor of nny loss or damago 1o tho Properly it tha eslimalod cost ol ropalr or
roplacemont oxceods $5,000.00. Lendor may make proot of loss Il Grantor lails to do 30 within fiNgon {15) days of tho casually. Wholhor or nol
Londer's securily is impalred, Lender may, al lis oleclion, apply tha procoeds o tho raduclion of thy Indobtodness, payment of any lian aliocting
ino Froperty, or 1he reslorallon and ropair ol tho Proporty. | Londor siocta to apply the procoody to rogtoralion and ropair, Granlor shall 1epnir or
replace (he damaged or deslroyad Improvomanis In & mannor satisfuclory to Londor. Londer shali, upon salisiaciory proot of such oxgendituio,
pay of reimburse Granler Irom tho proceeds for tho roasonablo cosl ©f ropair or rostoration it Grantor is nol in defoult horoundor, Any procoods
which have nol baen disbursed within 180 days aller Ihelr recoipl and which Lendor has nol commillod 10 (ho ropalr or resiorntion of tho Proporty
shall be used firsl 1o pay any amount owing to Londar undor this Morlgage, than 1o prepay acsrued inlorost, and tha somaindor, it any, shall be




UNOFFICIAL COPY |




UNOFFICIMECOPY © ™

;gplo‘g :e !gn p:mcipai balance of the Indobledness. ) Lender holds any proceeds atter paymeont in full of Ihe Indebtndndss, such procoods shall
pald to Granlor. :

Unaxplred Insursnce at Sale. Any unsxplred insurance shalt Inure lo tha benollt of, and pass to, tha purchaser of the Proporly covorod by Lhis
Mortgege al any trusles’s salo or other sala held under tha provislans ol this Morigage, or al any loreclosurp sale of such Property.

Compliance with Exisling Incdentedness. Durng tho peardod in which any Exisiing Indebladness describod below Is In atfoc, complianco with tho
insurance provisions conlained in the insirumont evidoncing such Exisling Indebtadness shall conslitute compliance with the insurance provisions
under thls Mortgage, 1o the extant compliance with the terms ol (his Morigage weuld consiitule a dupficallon of insurance roqulremant. it any
proceads from tha Insuranco become payable on loss, 1he provisions n thls Morlgage for division of proceods shall apply cnly to Ihal portion of
the proceeds nol payable 1o the holder ¢l tha Exisling Indeblodness.

EXPENDITURES BY LENDER. If Granior falls to comply wilh any provision of this Morigage. Including any obilgation 1o maininin Exisling indoblednoss
in good slanding as required below, or if any aclicn or proceeding s commoncad that would malesially affocl Lendor's interoets in the Proporly, Lander
on Granlor's behal! may; but shali nol ba required |0, take any acllon that Londer gedoms appropriale. Any amount that Lender axponds in so doing will
baar irterest at the rale charged under 1he Crodit Agroemen! from the date Incurred or paild by Londor to the dalo of rapaymant by Granlor, Al such
sxpanses, al Lander's oplion, wil (a) be payable on demand, (b) be added to \he balance of the credit lino and be npportloned among and be
payable with any instaiiment gaymenis to bocome duse during either (1) the lerm of any applicablo insurance palicy or (1) the remalning loerm of tho
Credit Agreement, or (c) be irealed as a balloon paymenl which wili ba dua and payabls at the Cradit Agreament's maturity. This Morigage also will
sacure payment of thege amounis. The righis provided for in Ihis paragraph shall be in addition 1o any other rights or any remedles lo which Lender
may bo entiled on account of the default. Any such acllon by Lender shall nol bo consiruad as curing Ihe dulault so as to bar Lendor from any romody
thatl it otherwise would have had.

WARRANTYY; DEFENSE OF TITLE. The following provisions relaling 1o ownorship of the Property are a porl of this Morigage.

Tite. Grantor woiranis thal: (&) Granlor holds good and marketable jile of record lo the Propoily in lee simple, lree znd cloar of all llens and
ancumbrances <\ha" than those set lodh in 1he Real Property descriplion or In ihe Existing Indobledness saclion balow or in any litlle insurance
pdiicy, file raport, or.finat tille opinton Issued in favor of, and accepled by, Lendor in connection with this Mortgage, and (b) Grantor has the full
righl, power, and #utherity o execute and deliver this Morigage 16 Lender.

Datensa of THle. Siblct o the exceplion in the paragraph above, Grantor wesranls and witl foravar dofend tha title 1o the Property against the
lawiul claims of all perses.) In tha event any aclion or proceeding is coemmenced thal questions Grantor's litle or the inleres! of Landar under this
Morigage, Granlor shud ~uiradt tha acllon at Grantor’s expensa. Grantor may be the noimninal party In such proceeding, bul Lender shall be
anliled to participale In the picceeding rnd 10 o 1epresented In the proceading by counsel of Londer's own cholce, and Grantor will dellver, or
cause o be delivered. lo Lends’ sush instruments as Lender may requast from time 1o lime lo permit such participatlon,

Compil=ice Wih Laws. Granior/ warranis that the Properly and Grantor's use of tha Properly complies wilh all existing spplicable laws,
ardinances, and regulations of gavw ~imental authorilies.

EXISTING INDEBYEDNESS. The following riovisions concerning existing indebtadness (the "Existing indabledness™} are a part of this Morigage.

Exisling Lien. The llen ol this Morigage Gecuring the Indebledness may ba secondery and Inferior 1o an existing Yen. Granter expressly
covenants and agrees lo pay, or see to the pay~eni of, the Exisling Indablodness and lo prevent any dalault on such indeblodness, any defaut
under {he instruments avidancing such Indeb!s Inass, or any defauit under any securlly documents lor such indebledness.

No Modification. Granlor shall not enlor inlo any rigrdoment with the holder of any morigage, deed ol trust, or other securily agreoment which
has pricrity over {his Morigage by which Ihat agree.ns: . is modified, amended, extended, or renewed without the prior welilen consent of Lender.
Granlor shall neiiher raquas! noc accepl any fullre advince s ¢nder any such securlly agreemaent withoul the prlor writien consenl of Londer.

CONDEMNATION. The following pravisions relating to condem: =an of the Propesty ara a part ol this Mortgage.

Appiication of Net Proceads. !f all or any part of the Propurly = -Landemnad by eminent demalh proceadings or by any proceading or purchase
in lisu of condemnation, Lander may at Its election require thal (il or any porlion of the net proceods of the award be applied lo the Indebledness
or the repair or rastoration of the Property. The net proceads o tha awarg shall mean the award after paymen! of all reasonable cosis, axpensas,
and altorneys' !ses Incurred by Lender In conneclion with 1he conde mn tion.

Proceedings. It any proceading in condemnation is flad, Granior snri promplly aolity Lender in writing, and Granior shall promptly lake such
sleps as may be pecessary 1o defand the aclion and obtain the award, C.aria¢ may be the nominal party in such proceeding, but Lender shalt be
entited io participale In the proceading and 10 be reprasanted in the proccedi g by counsal of its own cholece, and Grantor will deliver or cause 1o
be deliverad to Lender such Instruments as may be requosted by it from time tr dee 1o permit such participalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITISS, The following provisions relaling to governmenial laxes, (ees
and chargas are a part of this Morigage:

Current Taxes, Feas and Charges, Lipon reques! by Lender, Grantor shall exec e surn documenis in addition 1o this Morigage and lake
whatover other action is roquested by Lender lo pertec! and continua Lender’s llen on b Steal Properly. Grantor shall relmburse Lender for alt
laxas, as described bslow, logether with all expenses incurred in recording, perecting or cual'niing this Mortgage, including without lmHiation al
taxes, fess, documeniary stamps, and other charges for rocording or registaring this Mortgeyo.

Texes. The following shall constitule laxes lo which this secllon applies; (a) a specific tax bpo s lype of Mortgage or upon all or any part of
the Indeblednass sacured by this Morigage; (b) a specific tax on Grantor which Grantor Is aulhorited ¢ required lo daduct from paymenis on iho
Indebladness secured by this type of Morigege; (c) a lax on this type of Merigage chargeable s3juinit the Lander or the holder of the Credit
Agreemont; and {d) a specific lax on all pr any portion ol the Inde:ledness or on payments of princips! and '~erest made by Granior.

Subsequen! Taxes. |l any {ax io which this saction applies Is enacled subsequent 1o [he date of this Moriga je, this event shall have the same
afiect as an Event of Defaull (as deflned below), and Lander may exercise any or afl of is avallable ramedios (0 an Event of Detault as provided
below uniass Grantor elther (a) pays 'he lax belore It bacomes delinquent, or [b) conlesis ihe lax as provides, above in the Taxes and Liens

sacticn and deposiis with Lender cash or a sufficienl corporate surety bond or olher security salisfactory lo Lendur, .-
SECURITY AGREEMENT; FINANCING STATEMENTS. Tho loilowing provisions relating to this Mortgage as a securl y agreement are a part of this¢,.?
Mortgage. ()
Secunity Agresment. This instrument shall conslitute a security agreement to the extent any ol the Properly conslilules fixlures or olher persona!‘f"‘
propariv, and Lender shall have all of 1he rights of & secured party under the Unitorm Commaorcial Codo as amendod from fimo 1o lime. ',*;

Securlty Interast, Upon request by Lander, Grantor shall exacute financing slatomonts and take whatever clhor aclion Is requesiad by Londer to .
perfact and continue Lender's securty Inlerest in the Rents and Personal Properly. [n addition 1o recording lhis Morlgage in tho real propery L.
racords, Lender may. al any llme and wilhout furiher authorization rom Grantor, flle expculad counterparts, coples or rapreductions ol this
Mortgage as a financing stalement. Grantor shall relmburse Lander lor &ll expenses incurred in perfacling or continuing fhis securily inferest,
Upon delaull, Grantor shall assemble thae Perscnal Properly in a manner and al a place reasonably convenlent 1o Grantar and Lender and make It
available o Lender within three (3) days aller roceipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor {deblor} and Lender (secured party), Fom which informalion concerning tha socurly Inlerast
granled by this Mornigage may be chiained (each as required by tho Unitorm Commercial Coda), are as stalod on ihe first page of this Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions solaling fo further assumnces and attornoy-in-tact aro a part of this

Morlgage.
Further Assurances. Al any Hme, and lrom imo lo lime, upon request ol Londer, Granlor will make, execulo and daliver, of will cause to be
made, axeculad or detlverad, Ic Lender or lo Lendar's designoe, and when requestad by Lender, causo o be filed, recorded, reiiied, or
rarecorded, as the case may ba, at suchk imes and In such offices and places as Londer may doom appropriate, any and all such merigages,
deeds ol lrust, secwity deads, securily agreamaents, financing statements, conlinuation staternanty, instrumants of furlhor assuranco, cortificates,
and clher documants as may, in tha solo oplinion of Londer, ho necessary or desirable in ordor lo effectuale, conplete, perfect, continua, or
presarve (a) !ha obligallons of Granior under the Crodit Agreemant, This Mortgsge, and 1he Relaiod Documants, and (b) tha tlans and security
interasts srealed by this Morigege on tha Property, whotbar now ownad or herealler acquirod by Granior. Unless probitited by law vr agreed o
:tl':g conlrary Ii'y Lendar in writing, Sranior shall reimburse Londar for all cosis and expansos incurrad in cannaction with the matters relosrad 1o In

paragraph.

Atlorney-in-Fact. I Granlor fails to do any ol tho 1hings referrec to in tho proceding paragraph. Lendor may do so for and in 1he namo ol
Granlor and al Giontor's expenss. For such purposas, Grantor hereby lrrovocably appoinis Londor ns Granlor's aftornoy-in-faci for the purpose
ol makimg, executing, delivering, fllng, recording, and doing all othor things ne may bo necessary of desirable, In Landeor's sclo oplnion, to
accomplsh the makaes roftestad lo in the preceding paragraph.

FULL PERFORAMANCE. i Granicr pays all liw Indeblednoss when due, lorminales the credil ling accounl, and othorwiso porforma a'l the cbilpalions
imposed upan Granlor under this Morigage, Lendor shall exectle und dallver (o Grantor a sullablo salisiaction of 1hls Mortgnga and sullablo staloments




UNOFFICIAL COPY




R

ot

;;iizrhgnﬁ l_]r\lc:)[::F:I(iéizeﬂkfﬁx:z(:)lg?\Y( Page 4

=5y

of lermination of any nancing statoment on Me evidencing Londer's sacurity Intorosl in the Ronls and tho Pergonal Propeorly. Qeantor will pay, i
permitted by spplicable law, any reasanable lerminalion fao as determined by Londor trom tima lo time,

DEFAULT. Each of the fallowing. al tho option of Lendor, shall conslitule an evord of detaul! (TEvant of Dalauwlt™y under his Mongago:  Lay Graniyr
commits raud or makes o matetlal misraprosentalion ol nny lima in connoctien with the cradi! line ncecount.  This can Includo, for oxample, n ity
stalgment about Granlor's incomo, assols, liabilities, or any othat aspecis of Tranlor’s financlal condition. (b} Granlot does nol moat the 1opaymont
tormz ot the credil ine account. (g} Grantor's aclian or inaclion auversoly attocts \he collaloral for the cradit #ino nccoual or Landar's righis in the
coliateral. This can incluce, for exnmpio, fallure o maintaln roquiredd Insurance, waste e dostructive usw of the dwolling, falluro to pay laxos, doath of all
persons iiable on the account, transter of tiie or sale of the dwaliltyg, creation of a ien on the dwelling witheul Lander's porminnsion, foreclosuroe by tho
holdes ol angther fien, or tha use of tunds or the dwolling for prohibilod purpEses.

RIGHTS ARD REMEINES ON DEFAULT, Upon the occcurrenco of any Bvont of Dolaull and at any time (harealtor, Londer, a! its opllon, may axeiciso
any one or more of iha following rights and remodion, in addition s any olber iights or remedios provided by iaw:

Accelersle Indebitedndss. Lantw shall have 1no tight at ils option withoul nolica lo Granted lo docioro the enttre Indobiladdnoss immadiaioly due
and payable, including any prepaymant penaity which Grantor would bo required io pay.

UCC Hemadiea. With rospec! 1o a!l or any pant ol 1he Personal Property, Lendor shall have all the dghis and semegios of a soecured parly undar
the Unitorm Commercial Code.

Colect Rents. Lander shall have the right, without notice te Grantor, lo lako possession of tha Properdy and colact the Fonls, Including amounts
past due and unpald, and apply tha net proceads, over and abovo Lender's cosia, agalnal tha Indoblodnoss. In furtherance ©f hie right, Londer
may fequira any lenant or other user of tha Proparly to mako payments of renl or uso lees diroclly to Landar, Il the Rento afe collocled by L.andor,
ven Granlor rrevocably designates Lendos as Orantor'a altornoy-in—fact to endorse insiruments roceivad In payment thoroo! In the name ol
Granlor and to negchale the same and collect tha procesds. Paymanis by lenanis or other vsars to Lendar in rasponse lo bonder's demand shall
salizly the obiige’.ons for which the payments s madse, whoiher or not any propor grounds ot tha demand exisled. Londor may exerclse s
nghis unger {h sub aragraph elther [n parzon, by agont, or through a rocolver.

Morigeges In Powesslon. iender shall have the right to be placed as morigagoo In possession or 1o have a rocolver appoinied 1o tako
possassion of all or a7y par of tha Propavly, with the power 1o protect and presorve tho Proparty, to oporalo the Proparly preceding {oreciosuss or
sale, and 1o collect tha F.os lrorn the Peapocty and apply iho proseads, ovor and abovi the cosl of tha receivorship, againsl the Indabtodness.
The mortgague In poss#.sio | or receiver may sarve wilhout bond ¥ permittec by taw. Lender's nght to the appoinimant of a roceiver shall exist
wniother or not the apparu.« “aive of Ihe Property exceods the Indobladngss by a subsiantinl amount. Employmenl by Londar shali nol disqualily
a poarson rom Serving as a roculver.

Judiclal Foreclosure. Lendaer -nav ohlain a judicial decrea foreciosing Grantor's intoroast In all or any part of the Properly,

Deficlancy Judgment. | permitiec »; epplicable law, Lander may cblain a judgmani for any daficloney remaining in the tndebtednoss due lo
Lender aler appiication atf all amounits recalved from tho exorcise of the righis provided in this section.

Other Ramesties. Lender shall have all of iervights and remedles provided in this Mortgaga or the Crodit Agreoment or avaliabla al law or in
equily.

Sale ot the Properiy. To the extent parmitlod oy anpliceble law, Grasttor horaby wealves any and all right o have the properiy marshalled. In
exercising its rights and remedies, Lender shal ba irea 1o 3ol ali or any pard ot the Property together or separalgly, it one sale or by saparate
sales, Lender shall ba dnlitled to bid at any public 37« on all or any portion of iha Proparty,

Notice of Ssle. Lender shall glve Grartor naesonabic naie of the ime and piace of any public sale of the Personat Properly or of the lime after
which any privale sale or other Inlended disposilicn of the Pursanal Property Is to be made. Reasonable nolice shall mean notice given at laast
ten {10} days before ihe ma of the sale or disposition.

Waiver; Eleclion of Romedisn. A waiver by any patty of a dress rof & provision of this Mortgage shall not constiluie a waivor of or prejudice the
parly’s righis olherwise lo demand sirict comptiance with that pr visic s or any other provision. Elaction by Lender lo pursue any remady shall not
gaciude pursuil of any other romacy, and an election lo make exjand!res of iake aclion to periorm an obligation of Grantor under this Morigago
alter tallure of Granine lo parform shall nol atfect Lender's right to dedlarr a defaull and oxesciso its temedies under this Morigage.

Attomneys’ Fees; Expenses. If Lender insiitutes any suil or action 1o eriord any of the terms of this Morlgage, Lender shall be entilled lo recover
such sum as the court may adjudge reasonabie as eMornays' feas, at viut ~ad on any appeal. Whether or not any court aclion is involvad, alt
reasonable expenses incured by Lender that In Lender’s opinion are nacesse’y ~t any time for ihe protaection of its Interest or ihe onforcement of
s righis shall become a pan of the Indebtedness payable on demand anu =@ bear Interest from the date of sxpenditure untit repald at Ihe
Cradlt Agreement rala. Expenses coveraed by this paragraph Include, without dmitation. however subject 1o any #imils under applicable law,
Lender's atiornays’ fees and Lender's legal expenses whether or not there o'a iawsnit, Including altarneys’ fees for bankrupicy proceadings
{inciuding eHoris to modity or vacale any axiomatic stay or Injunctlon), appeais and asly arlicipated posi-judgment colleclion sorvices, tho cost of
searching records, oblaining title reparts (Including foreciosure mports), surveyors' o oorls, and appraisal fees, and title insurance, o the oxian!
permitted by applicable law. Granlor aiso will pay any cour! costs, In addition to aW othesi/na previded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica under this Morigage, including w th=ub limitation any natice of defauit and any nolice of
sale to Granior, zhall ba In writdng and shall be effective whan aclually delivered, or when deposited »vitna nallonally recognizad ovarnight courler, or, if
mailad, shall bo deemed eifective whan danosited in ihe Unlled Stalos mall firsl class, registored r !, -poslage prepaid, diracled to the gddsessan
shown nedr tha beginning of this Morigage. Any party may change is address for nolices under this Mortnage by giving format wrilten nolice to the
other parties, specifying that the purpose of the notice is to chango the pesty's address. All coples ol noikses o foreciosure from tho holder of any lien
which has pricrily over this Morigage shall be sent lo Lender’s address, as shown near the buginning of i~ Morinage. For notlce purpeses, Grantor
agrees io keeo Lender informed at all fimes of Granior's curronl address.

MISCELLANEOUS PROVISIONS. Tha foltowing miscellanecus provisions are a parl of this Merigage:

Amandmants. This Morigage, fogether with any Related Documents, conslitules tha entire undarstanding anu syreament of the pariles as to the
matiers set forth In this Morigage. Mo alterglion of or amandment to this Morigage shall be aitective untess givin i willing and signed by the
pacty or parties sought 1o be charged or bound by the alteration or amendmert.

Appilcable Law. This Morigage has bean delivered lo Lander and accepled by Lander in the Slate of Winols. Tals Mortgage shall be
govacnad by £ construed In accordance with the Jaws of the Siale of lllinols.

Caplion Hasdings. Caplion headings In lhis Morigage are [oc convenience purposas only and are nol 1o be used lo Interpral or dafine the
provisions of this Mortgaga.

Merger. There shall be no merger of tha Interest or eslate created by this Morigage wilh any olher inlerest or esiate in the Property &l any fime
haid by or for the benofit of Lendear in any capacily, wilhoul the wrttan consent of Lender,

Mulllple Parties. All abligations of Grantor under this Mortgage shall be joint and saveral, and all ralarances to Grantor shall moan each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Merlgaga.

Seversbillty. U o court of competant jurisdiclion finds any provision of this Morlgago to be invalid or uneniorcesblo as 1o any person or
slrcumstance, such finding shall not vender thai provision Invaild or unenforceable as lo any olher parsans or circumsiances. |f teasible, any such
oHending provisign shali be deemed to be madified to be within the limils of enforceability or valldity; howavar, It the offending provision cannol be
so modified, it shall be siricken and all olher provisions of this Mortgage in ali other respects shall remain valld and anforgoable.

Succezscis and Assigns. Subject lo the iimilations stated in this Mortgage on transfer of Grantor's Interest, this Mortpage shali bo binding upon
and inure la Lhe baenefit of the parties, thelr successors @nd assigns. If ewnorship of the Property baecomes vesled in 5 person other than Grantor,
Lender, without notca lo Grentor, may deal with Granlor's successors with reference o |his Morignge and the Indeblednuss by way ol
torbearance or extenslion wilhaut releasing Grantor irom the obligations of 1his Mortgage or llability under the Indebledness.

Time |5 of the Essence. Time is of the essenca In the performance of this Morigage.

Walver of Homeastead Exempllon. Granlor hersby raleases and waives all riphts ang benehis ol the homestead exempilon laws of the Stale of
{finols as to all Indebledness sécured by ihis Morigage.

Walvars and Conaents. Lender shall nol be deamad {o have waived any righis under this Morigage {or under the Ralaled Documaenis) unless
such walver is In writing and signed by Lender. No delay or cinission on the parl of Lender In exercising any right shall operaie as a waiver of
such right or any olher right. A walver by any party of & provision of this Mortgage shall nct conslitute a walver of or prejudice the party's right
oiherwise to demand sirict compiiance with Ihat provision oc any olher provision. No prior waiver by Lander, nor any course of dealing betwoan
Lendes and Grantor, shall censlilute a waiver nf any of Lerider's righls or any of Granlor's oblipations as 1o any fulure transacticns., Whenever
cansent by Lender is requited In this Morigage, the granting of such consant by Lander in any insiance shal not conslilute continuing consanl to
subsaquani Instances whers such consent is required,
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EAC:!“BRANTOR ACKHOWL!DGES HAVING READ ALL THE PROVISIONE OF THIS8 MORTGAGE, AND EACH QRANTOR AGREES TO IT8
TEA .

i T Y () Vs /N o

Acbert Houpy f‘“ﬂr T “"Chilsiina Mmis Houpy~

This Morigage pregared Dy:  Lane Hanlert
1600 W, Lake Siree!
Meirode Park, lilnois

INDIVIDUAL ACKNOWLEDGMENT

STATEOE 71 1L nnis )
168
COUNTY OF _(_0,) i }
On his day belorn me, The uniersigned Nolary Public, personally appoared Rotart Houpy snd Chiistina Marie Houpy, 1o no known lo ho the

individuals described in ant »hic aiecuted the Motigage, nnd acknowiedged thal Ihay signed tha Matlgago no thelr fran and voluniary act and deed,
for the upes and purposen thed..n r eniicned,

Given under my hand snd oificlal av i livls {44 _dayot I dabi - L1904
oy L} e W Resiging st _ Ao oo MV e 0n b

Nolary Public ln and for the Stade of __.1 11 iy My commisalon axpires 1/ 1 4 fy 4

LASER PAD, Frep. U.T. Pal. & TAL OFL, Ver. 118 () 100D LK FG e viCRE, Inc. AllTIghte Fegerved, [IL - Q1 HIQURYILLH L 4.CVL)

- oy

SOFFICIAL SEALY ]

JEFF A, TEAGUE y

Notary Public, Statz of hi'lvn'. ’;
My f‘om "rsf,.r.n Mm’:'; 11700

.o .—.-.m
s Vo







