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MORTGAGE

THIS MORTGAGE ("Security Instrument’} ls glvennon Hovember 18, 1393 . Themongagorls
GLEN R, HERMAK and ITRENE M. HERMAN, Married to each other, as joint tenants

{'Borrower’),
This Security Instrument is givente HORTGARGE AMERICA, 1NCT., '

which Is organized and existing under the laws of THE STATE DFQ,H HIGAN , and whose address I
1910 S. HIGHLAND SUITE 105, LOMBAROD, [t 68014 ("Lercier’).

Borrower owes Londarthe principgf sumof Stxty Thousand Oollars and no/l00
DoMars (U.S.$60,000.00 ). ThisdebtIs

evidenced by Borrowar's note dated the same dale as this Security Instrument ("Note'), which provides for monthly
l:aymanu, with the tull by, if not pald earfler, dueand payableon Nevember €3, 2008, This Seourlty
nstrument secures to Lencder: (a} tha rapayment of the dabt evidenced by the Nots, with Interest, and all renawals,
extanslons and modifications ~r (ha Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the securlty of this Scéuty Instrument; and (c) the performance of Bolrawer's covenants and agreements
under this Sacurity instrumant a7 the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowing described propurty located in Cook

1 R

Eneees,

County, llinols:
THIS LAND IS SITUATED IN THE COUMTY OF COOK AND THE STATM® OF ILLINOIS, AND I
BESCRIBED A5 FOLLOWS: o
LHT 75 1M WESLY FIELDS, A SUBDIVISIDA OF THE VEST 1/2 OF THE NORTHEAST 1/d &:
OF SECTION 35. TOYNSHIP 38 BORTH, LnnBE 12, EAST GF THE YHIRD PRINCIPAL -
MERTGIAN, (EXCEPY FAOGM SALD MEST 1/2 O7 MORTHEAST 1/4, THE NORTH 10 RODS OF ~
THE EAST & RDDS THEREQF), IN COOK COUITY, SLLINOIS, ACCORDING TQ PLAT bt
YHEREOF REGISTERED IN THE OFFICE OF THE AE5ISTRAR OF TITLES 0F CQOK COUNTY,

ILLINGTS, OF JARUARY §. 1954, A5 DOCUMENT PUMBER 1501538, IN COOK COUXTY,
ILLINOTS. .
COMMOMY KKOWN AS: 2138 S, B2WD COURT  JUSTICL, 1L
L OERT-Lt RECORD - T -
TAX 1D: 18-35-216-014 VERT LU RECORD - 7 .
G R s a1y g 13
~ COOR COUNTY REGORDER - 7
which has the address of 8138 5. 82ND COURT , JUSTICE ,
[Staeat) 17
Mingls 6045e {'Property Addresa‘);
{Zp Code}

TOGETHER WITH all the Improvamants now or hereafter srected on the property, and all easeme s,
appurtenances, and fixtures now or hareafter o pan of the property. All raplacemants and additions snaf also be
covered by this Security Instrument. All of the foregaing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully salsed of the sstale hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, sxcept for ancumbirances of record.
Barrawar warrants and will defend generally the title to the Fropenty against all claima and domands, subject to any

encumbrances of racord.
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THIS SECURITY INSTRUMENT combines uniform covenants for national by tird non-udiforrh covenants with
Rrmitad variations by jurisdiction 1o constiute & uniform socutity Instrument covoring roal proparty.

UNIFORM COVENANTS. Borrower and Lender covenant und agroe as foliows:

1. Paymant of Principai and Interast; Prapayment and Late Charges. Borrower shall promplly pay whon dug
1he principal of and interest on the debt evidanced by the Noto and any propoymont and late charges due under tho
Note.

2. Funds for Taxes and lnsurance. Subloct to applicablo law of to a wiltion walvor by Londor, Borrowor shalf pay
to Landoer on the day monthly payments are duo under tho Nota, untif tha Noto is pald In fuil, o sum {"Funda”} for: (o)
yearly taxes and asapssments which may attain priority over this Sacurity instrumont as a Han on tho Propory; (L) yoarly
feasahold paymants or ground rents on the Property, if any; (c} yearly hazard or property insuranco promiums; (U)
yoarly flood insurance premiums, if any; (e) yearly mortgage insurance promiuma, if any; and () any sums payable by
Borrower to Lender, in atcordance with the provisions of paragraph 8, in llew of tho payment of moilgage Insitrance
premiums, Thesa ftems are called "Escrow items.” Lender may, at any thno, collect and hold Furids in an amount not 10
exceed the maximum amount a lender for a federaliy related monpago fonn may roquiro for Borrawar's escrow accoun!
undor the federal Rexl Estate Setiisment Procedures Act of 1974 as amanded from time to time, 12 U.5.C. 82601 ot
seq. {("RESPA"), 1-il6ss another law that applies 10 the Funds sets a Jossor amount. I so, Lonclor may, at any timo, collect
and hold Funds In &anamount not to exceed the lesser amount, Lender may estimate the amaunt of Funds dua on tho
basis of current dala #! reasonable estimatas of expenditures of future Escrow lloms or othorwise in accordanca with

applicable law.

The Funds shall be heta o an inatitution whase deposits arp Insurod by a Jedoral agancy, instrumontality, or ontity
{including Lender, If Lendar is-su=h an Institutlon) or in any Federal Home Loan Bank. Landor shait apply tho Funds to
pay the Escraw ltems, Lender 13ay not charge Borrower for holding and applying the Funds, annually anafyzing tho
escrow account, or verifylng the-cscrow items, unless Londier pays Borrower Intorest on the Funds and applicable faw

ermits Lender 1o make such a chargie. Howaver, Lendar may require Borrower to pay a ono-time charge for an
ndependent real estate tax reparting seivice usad by Lender In connection with this ioan, unless applicable taw
providas otherwise. Uinless an agreament |3 mede or applicable law requires ntorest to be paid, Lendar shali not be
required Yo pay Borrower any Interest or sarirgs on the Funds. Borrower and Lundor may agrea in writing, howaver,
that interest shall be paid on the Funds. Lenderaral give to Borrowaer, without charge, an annual accounting of the
Funds, showing credits and debils 1o the Funds anz tie purpase for which each cdelilt to the Funds was made. Tho
Funds are pledged as additional securlly for all sume saecured by this Securlly Instrumant.

If the Funds held by Lender exceed the amounts pe’mittad to be held by agplfcable law, Lender shail account o
Borrower for the excess Fundy in accordance with the requirements of applicable Jaw. If the amount of the Funds hetd

by Lender at any time Is not sufflclent 10 pay the Escrow tenig whan due, Lender may sa notify Borrawer it writing,

and, In such case Borrower shall pay to Lendar the amotint necassary to make up the deficloncy. Borrower shail make .2
up the deficlency in no more than twelve monthly paymaents, at Lerdiur's sale discrotion. G

Upon payment in full of all sums secured by this Securlty Instrument, Lender shalt promptly refund to Borrower any cL"
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sel the Property, Lendar, prior 10 the acquistion s
or sale of the Property, shall apply any Funds held by Lender at the time oracavisition or sale as a credit agalnst the W
sums secured by this Securlty instrument. :':

3. Application of Payments. Unless applicable law provides otherwise, all paymants recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nois; second, lo amaunts payabie
under paragraph 2; third, 10 Interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, {ines and ImLositons attributable 1o the
Property which may attaln Enorlty aver this Security Instrument, and leasshold payments or giound rents, ifany.
Borrower shall pay these cbligations In the manner provided in paragraph 2, or i not paid in thatinanner, Barrower shall
pay tham on iime directly 1o the person owed payment. Borrower shall promptly furnish to Lender atciaticas of
amounts 1o be pald under this paragraph. ) Borrower makes these paymeants diracily, Borrower shail-promptly furnish to
Lendsr receipis svidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Securlty instrument unless Borrower: {a)
agrees in writng to the payment of the obligation secured by the fien In a manner acceptable 10 Lendar; (b} conlests in
good faith the tien by, or defends against enforcemant of the Hen in, legal proceedings which in tite Lender’s opinion
operata to prevent the enforcement of the lien; or () sacures from the holder of the fien an agreement satistactory to
Lender subordinating the lien 10 this Sacurity Instrument. il Lender determines that any part of the Praperty Is subject to
a Ylen which may attaln priority over this Security instrument, Lender may glve Borrower a natice identifying the lien.
Borrower shalt satisty the lien or take one or more of the actions set forth above within 10 days of the giving of rotice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or heraafler erected on the
Property Insured against loss by fire, hazards Inciuded within the tarm “extended coverage” and any other hazards,
including fioods or flooding, for whick Lendar requires insurance. This Insurance shall be malntained in the amounts and
for the periods that Lender requires, The Insurance carriar providing the (nsurance shall be chosen by Barrowaer subject
10 Lander's approval which shall not be unreasonably withheld. If Barrower falls to malntaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lander's rights in the Property In accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptabie to Lendor and shall Include a standard mortgage clause,
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrovier shait promptly glive to Lender
all recolpts of pald premiums and renewal notices. Int the evant of loss, Barrowor shall give prompt notico to tho
Insurance carrier and Londer, Lender may make proo! of foss i not made promplly by Borrower,

Untass Lender and Borrowor otherwise agree in wrlting, insurance proceeds shall bo appiled (o restoration or ropalr
of the Property daraged, i the restoration o repalr is acanomically feasiblo and Londer's security Is not lessonod. i the
restoration or repair Is nol economically feasible or Lander's security would be lessonod, the Insurence procoads shall
be appiled to the sums secured by this Security Instrument, whether or not thon due, with any oxcoss paid to Borrowor.
if Botrowsr abandons tha Praperty, or doas nat answar within 30 days a notics fram Lander that the Inauranco carrior
has Gfferad o settie a clalm, then Lender may collect tho Insurance proconds. Londer may use the procoeds 1o ropalr
or rastore the Muperty or 1o pay sums secured by this Securlty Instrumant, whether or not thon duo. Tho 30-day purled
will hagin when the notice Is givan,

Unless Lent'sr snd Borrower otherwisa agree In writing, any application of proceods 1o princlput shalt not extond or
postpong the due dia of the monthly paymanis referred to in paragraphs 1 and 2 ar change the amount of tho
payments, If under paregraph 21 the Proparty !s acquirod by Lender, Borrower's right 1o any insuranco poficios and
procesds resuiting trom damage to the Property prior o the azquisition shall pass lo Lender to tha extont of tho sums
secured by this Securlty insirement immedintaly prior Lo the acqulsition.

8. Occuparcy, Preserveior:, Maintenance and Protection of the Proporty; Borrowor's Loan Application;
Leasehoids. Borrowar shail oLcuny, astatdlsh, and use the Proporty as Borrower's principal rasldunco within sixty days
ahar the executlon of this Security inetrument and shall conlinue to occupy tho Proporty as Borrowar's principal
residence for at least one year alter e dise of occupancy, unloss Londar othorwise agroas Inwriting, which consont
shall not be unreasonably withheld, or unloe:-axtanuating circumstancos oxist which arg beyond Borrower's conlrol,
Barrawer shall noi destroy, damage or imp.abr tha Property, altow the Proporty to datarlorato, of consmit wasto on tho
Praperty. Borrower shall be In dafault if any toretiure action or proceading, whathior civil or crldtial, ly rogun that
Lender's good faith judgment could result in forieiuye nf the Proporty ar othorwlso matorially Impalr tha lion craated by
this Sacurlty instrumont or Lender's ascurity intarese Anrrowor may cure such o dofault and rolnsinte, as providod In
paragraph 18, by causing the action or preceading i bo rlarvisgad with & ruling that, In Lendlor's goad falth
determination, preciudas lorfelture of the Borrower's {ntcrost in the Property ar othor materisd fmpairmant ol tho flon
created by this Sacurity Instrument or Landor's securily intures!. Borrowor shall also bo in toluutt if Borrowor, durlrg tie

loan appiication process, gava materlally Iaise or inaccurate ininemation or statemonis to Londer {or fnflod to provide

Lendor with any malerlal information) In connection with the loti evidenced by tho Noto, Incluging, but not timited 1o,

roprasentations concerning Borrower's occurancy of the Proporty «s-a principal rosidenco. If thiy Socurlty instrumont l
I

on a leasehold, Borrower shall comply with all the provisions of tha luase: If Borrawar acquiros (vo thlo to tho Proporty,
tho loasehold and the tee title shall not merge unfesy Londar agreos 16 the mawar in writing,

7, Protection of Lender'a Rights in the Property, if Borrowoer falls to pororm tho covonanty and ugrecmonts
contained In this Security instrument, or thore Is & fega! proceeding thal may siniteantly allfec! Londor's rghts by tho
Property (such as a proceeding In bankruptey, probate, for condomnatlon ar lortera or to ardurcy luws or
regulationsy, then Lender may tfo and pay for whatevor s neceasary to pratect tha veluo of tha Praperty and Londor's
rights in the Property. Lender's actions raay Include paying any sums secured by a orwideh has priorly over tils
Security instrument, appaaring In count, paying reasonable attornays’ faes and entoring on Mie Proporty to mako
repairs, Although Lender may take actlon undar thls paragraph 7, Lender dovs nol have to dn oo

Any amounts disbursed by Lencler under this paragraph 7 shall bocomo additionad debt of dattowur socurod by
this Security Instrument, Unloss Borrowor and Lender agree to other tarms of paymont, these amounts shalt boar
intarest from the date of dishursemant al the Note rate and shalt bo payablo, with intorast, upon notice teom Lontdor to
Borrower requesting payment,

B, Mortgage insurance, If Lander required mortgage insurance as a concition of making the loan socured by this
Securfty Instrument, Borrower shall pay the premiums raquired (o malntain the mortgage tnsurance in offect. N, for any
reason, the montgage insurance coveraqe requlred by Londor lapses or ceasos to be in afloc!, Borrawer shall pay the
pramiurne required to oblain coverage substantlally equivatent to the mortgago ihsurance proviously i olfoct, ot n cost
substantially equivalent 1o the cost 1o Borrower of the mortgage Insurance praviously in enjuct, from an altomoto
mongage Insurer approved by Lender, If substantiatly ecuivalent martgago Insurance coveragie Is not avafinbie,
Borrower shall pay to Lender sach month a sum aqual to one-twelfth of the yenrly mortgage Insuranco promium belig
paid by Borrower when the Insurance coverage lapsed or ceased to be in offect. Lonclar will accept, use and rotain those
paymants as a loss raserve In lipu of morgage Insurance. Loss resorve paymartts may no longor bo required, at the
option of Lender, If monigage insurance coverage (in the amount and for the perious that Landor royulres) providecd by
an Insurer approved by Lender again becomes avaliable and Is obtalned. Borrowor shall pay the promiums roguired to
maintain moitgage Insurance In ellect, or to provide a loss resarve, until the requirement for mongagn surance ends
in sccordance with any written agreement betwaen Borrowar and Lender or applicable law.
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8. Inspection, Lender or its agent may make reascnable entrles upon and'insﬁéclbﬁs ol the #‘ropeny. Lender shall
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the Inspection.

10. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Proparty, or for conveyance In lieu of condemnation, are hereby

assigned and shall be pald to Lender.

in the event of a total taldng of the Property, the proceeda shall be applied 16 the sums sectred by this Security
instrument, whethar or not then due, with any excess pald to Barrower, In the event of a partial taking of the Propenty in
which the falr miarket value of the Property immediately before the taking Is equal to or greater than the amaount of the
sums secured by thie Sguurty instrument immediately before the 1aking, unless Barrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divicled by (b) the fair market
value of the Property Immediately before the taking. Any balance shalt be pald 1o Borrower. in the avent ol a partial
taking of the Property in which the falr market value of the Properly immedlately before the taking is iess than the
amount of the sums secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or
unless applicabla law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
instrument whatrar br not the sums are then due,

if the Property }s Bhandoned by Borrawer, or If, after notice by Lender to Borrower that the condemnar offers to
make an award or se'tle 2 clalm for damages, Berrower falls to respond to Lender within 30 days altar the date the
notice is given, Lander % a.thorized to collect and apply the proceeds, at iis oplion, sither to restoration or repalr of ths
Property o to the sums secured by this Security Inatrument, whether or not then due.

Unless Lender and Borrowe:. ntherwise agree In writing, any application of proceeds ta principal shall not extend or
postpane the due date of the mo sy payments referred to In paragraphs 1 and 2 or change the amount of such

paymants.

11, Borrower Not Released; Forozarance By Lender Not a Walver. Extension of the time for payment or
modification of 2mortization of the sums se.curod by this Sacurity Instrumant granted by Lender to any successor in
Intarast of Borrawer shafl not operate 1o roleass the llat iy of the orlginal Borrower or Borrower's siceoessors in
interast. Lender shall not be required to commenes orocesdings against any successor In interest or refuse to extend
tima for payment or otherwise modify amortizaticn.of che sums secured by this Securlty Instrument by reasan of any
demand made by the ariginal Borrower or Sorrower's successors inInterest, Any forbearance by Lendor i exercising
any right or remedy shall not be a walver of ot preciude ‘ne oxarelse of any right or romady,

12, Successors and Aasigns Bound; Joint and Saveral Liability; Co-signiers. The covenants and agreemants of
this Security instrument shall bind and benefit the successors und assigns of Lender and Borrowar, subjeci 1o the
provisions of paragraph 17, Borrower's covenants and agreaments 2hall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (z) s co-signing this Securlty Instrument only to
martgage. grant end convey that Borrowat's Interest in the Propeny uadar the terms of this Security [nstrument; (b} is
not personaily obligated 1o pay the sumns secured by this Securlty Instrumzin; and {(¢) agrees that Londer and any othor
Borrower may agree to extend, modity, forbear ar make any accommoda.lons with regard to tha terms of this Sectirlly
Instrument ar the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Sacurity Instrument Is subjoctto.d law which sols maximum loan
charges, and that law is finally Interpreled so 1hat 1he interest or other loan chargos olfacted or to be collected In
connection with the loan exceed the permiited limils, thon: (a) any such loan chargo sheir o raducod by the amount
necassary to reduce the charge to the permitted llml; and (b} any sums atreacly colleclod faim Borrowor which
exceeded parmitted imits will be refunded to Borrower, Lender may choose to make this rehpid by raducing tho
ntincipal owed under tha Note or by making a direct payment 1o Borrowaer, i a refund raducas pracipal, tho raduction
will be treated as a partial propayment withoul any propayment charge undor thy Nota.

14, Notices, Any notice lo Borrower provided for In this Securlly Instrument shali ba glvon by daivaring i or by
malling It by first class mail unless applicable law raquires use of another mothadl. Tho notice shalt be dirocted to the
Propurty Addrass or any other address Borrowor dosignates by notlca te Lendor. Any notice to Lendor shal! ba given
by first class mell to Lender's addrass stated hereln or any othor nddress Landor dosignatos by notico to Borrowor. Any
notice provided for in this Security Instrument shall bo dooemed 1o have Loon givan o Borrewor or Londer whon glven
ag provided In this paragruph,

15, Governing Law; Severabliity. This Security Instrument shall be governod by lodoral law and the law of the
jurisdiction In which the Propurty is located, In the ovent that any pravislon or clauso of this Socurity Instrumont or tho
Note confiicts with appiicable law, such conftict shall not affect othor provisions of this Socurlty Insirumant or the Noto
which can be givan effect without the conflicting provigion, To this ond tho provisions of this Socurlty instrument ane tha
Nota are declared to be severable.

18. Borrawer's Copy.  Borrowor shalt be given one conformad copy of tho Nota and of this Socturlly Instrumont.

17. Tranafer of the Property or & Benelicial Interest In Borrowar, if all or any pant o) tho Proporty or any
interest Iri it is sole) or transferred (or if a baneliclal intarast In Borrowoer Is sold or transforred and Borrowaer I8 not a
natural person} without Lendor's prior wrliten consant, Landar may, at s option, requlrd immodiitto paymont iniuli of ali
sums
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sacured by this Security instrument. However, this option shall not be exorclsed by Londor Il exorclso is prohibitad by
{edaral law as of the date of this Security Instrumant,

if Lendar exercises this optlon, Lender shall glve Borrower notice of accelaration, The notice shal! provide a patiod
of not less than 30 days from tha date the natice Is delivered or mailed within which Borrowar must pay all sums secured
by this Securlty Instrument, If Borrower falls to pay these sums prior 10 the oxpiratlon of thls perlod, Lendor may invoke
any remedles permitted by this Securlty instrument without further notice or demand on Borrowor.

18, Borrowor's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prlor to the earller of: (a) 5 days (or such othar period
as applicable law may speciy for reinstatement) befcre sale of the Property pursuant to any power of sale contalned in
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrumen), Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays alt expenses Incurred
In enforcing this Security instrument, Including, but not fimited to, reasonable atlarneys' fees; and (d) takes such acllon
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligation 10 pay the sums secured by this Securlly Instrument shall continue unchanged. Upon
reinstatement by F.otrower, this Security Instrument and the obligations secured hereby shall ramaln fully effective as if
no acceleration haa excurred. Howevar, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; C*arpe of Loan Servicer. The Ncte or a partial Interast In the Note {logether with this Security
instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the enlity
{(known as the "Loan Servicer”, that collects monthly payments due under the Note and this Securilty Instrument, Thera
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nole. if there s a change of the Loan
Servicer, Borrower will be given writtap.natice of the change In atcerdance with paragraph 14 above and applicable jaw.
Tha notice wiil state the name and acdraes of the new Loan Servicer and the address to which payments shouid be
made. The notice wlill alsc contaln any other information reguired by applicable law.

20. Hazardous Substances. Borrowe. shail not cause cr permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Prope: ty. Borrower shall not do, nor allow anyone elise 10 do, anything atfecting
tha Property that is In viokation of any Environmer @l Law. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of iazardous Substances that are generally recognized to be
appropriate to norma! residential uses and to maintenancs of the Praperty.

Borrower shall promplly give Lender written notice o any-invastigation, claim, demand, jawsult or other action by
any governmental or reguiatory agency or private party invoiviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Bar:nwer learns, or Is notified by any governmental or
regulatory authority, that any removai or other remediation of any Hazzrdous Substance affecting the Freperty is
necessary, Borrower shall promptly take all necessary remedtal acticns In accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those subs’ancas defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, keresene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radlosctive materials. As used In this paragraph 20, “Environmental Law" mea:s faderal laws and laws of the
jurisdiction where the Property is located that refate to heallh, safaty or environmerizi piotectlon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s ‘ollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceierztion following Borrower's
broach of any cover:ant or agreement in this Security instrument (but not prior to accelerpian under paragraph
17 unless applicable law prevides otherwisa). The notice shall specify: {a} the defauft; (b) tite action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, bv which the
default must be cured; and {d) that failure 1o cure the default on or before the date specified in (na notice may
result in acceieration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
saie of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right tc assert in the foreclosure proceeding the non-sxistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Securfly instrument by judicial proceeding. Lender shall be entitled to collecl all
expenses Incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and cosis of title evidence.

2z. Helease, Upon payment of ali sums secured by this Securlty Instrument, Lender shali releasa this Security
Instrument without charge to Borrower. Barrowar shal! pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption In the Property.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMERT FORM 3014 9/90
(SC/CMOTIL/ /3481 /3014{9-50)-L PAGE 5 OF 6

TYHVEHSE







UNO.ﬂﬂCIA{LﬁQPY '

BALLOON MORTGAGE NOTICE

Thank you for applying for a raorlgapo loan trom us. The paymant schactule you'vo solactod requlros o
“ballonn” paymont, We urge you to road this very carelully bocause wa foal IUis impontant you undorstand it.

By having a balloon paymant as a final paynent, wo can offer you a foun with smaller monthly payments, In

other words, because you will make a largoer payment at the ond of tha foan, %cmr ragular monthly pnymaont

will be lower then the monthly payment on a loan with aqual paymonts over tho samo numbar of monthe.
‘IMPORTANT"

At tho ond of tha-loai you will have thrae sitnrnatives:

1, To apply to'us to relinance the balioon paymoiit 8o that you can pay it in
monthly Instalimaniz.. The relinance will be avaliable anty to thase who
have handled thelr accannt in a sallsfactory manner and have
sallstactorlly maintaine { thuir financial candition, |

2 To pay the balloon payment i .

3. To apply to anuther fander to rediianca the balioon payment,

Before signing this statement which acknowied(as your accarianca of the balloon payments, pleasa bo suro
you fully understand the terms of your foan,

{/We have read and understand and acknawledge recelpt of this letter

] -
/%h /<' LAl DATE: Novamber 18, 1903

GLFEH R, HERMAN

\-Qwﬁ—&/ﬂ&j@’w’rw DATE: Hovember 18, 1993

2
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IRENE M. HEAKAK
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24, Riders lo this Seeurha instrument. |l one or moro ricters are vxeculed by Barrowor widd recordoed togethor
with this Securlty Instrument, the covenants and agreemeits of oach such rider shall be incorporaled into and shail
amend and supplement the cavenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es}]

(] Adjustable Rate Rider [ICondominium Rider (J1--4 Famlly Rider
{IGraduated Payment Rider ClPianned Unit Development Rider [ Biwaskly Payment Ridor
ClBalioon Rider {-JRate Improvement Rider [JSecond Home Rider
Clother(s) {specity]

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenants contalnad in this Security
instrument and In any rider{s) exacuted by Borrower and racorded with I,

Witnesses:
_Abgt m_b___.@a\m’aw ,ZA O Moo

~ (Sonl}
GLEN R, HERMAHR T Dortowe
HEATHER K, JOHNSON
T ,
(?,‘;;:.;iff,-;‘;t. e S ’ /
/- < f*:_, ’(_-:\ ~~—Q\-—~"~w--"*’}*?" A e .‘.’{Tt:::.'.w. ~{Soa))
JRENE M. HERMAN " iioowat
DAVID 0.7 KOVIHANN
..} J“S::.i} ot b et i "‘Emomn'p
[Space Below Thia Line For Acknowledgmant]
STATE OF iLLINDIS, DUPAGE County as:
|, WEATHER JOHHSOH , & Notary Tubdlc In and for sald county and slato to horeby conify
that GLEN R. HERHAK and [REHE H. UHERMAN
gg'raona?}y known 1o me 1o be tho same peraon(s) whose nama() suba<iibed to the loru?oln(; Instrumont, oppoaredd
ore me this day in pergon, and acknowledged that thay signei wind dolivorod the goid instrumont ny
thedr  freoand voluntary act, for tho usas and purposes therain set torth,
Given under my hand and ofticia! soal, this 18t dayof Novemopolggd
INCFE N \ Jnoen._
My Commisslon explres: 06/238/97 Notary Publlo I E ! nt k ELEAR)
This Instrument was propared by: ¥1CKT L. DRUST e
303 FIFTH STREET TN : |
BAY CITY, M 48708 Wb \
’\'ﬂi\lh \'(l’f' il ! '_ L
MYt b i
2
<
:{l\
)
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