|~ UNGRRIGIAL COPY,

en Recorded Mail To: FILED Fon nrcpee
T ) FMC# 7650603

P

leet Mongage Corp. ssn 3 1rye £ - ”
11800 South 75th Avenue, 2nd Floor MDY 22 MMID: &6 93954120

‘\Pa!os Heights, lllinois 60463

{Space Ahove This Line For Recording Data)

FHA Case No,
. State of Minols MORTGAGE 131:7343588 703 £

oy

THIS MORTGAGE ("Security Instrument”) is made on NOVEMBER 11, 1993, The Mortgagor is HENRY 50TO and PATRICIA
L. SOTO, HIS WIFE and MARISOL SOTO, A SPINSTER ("Borrower®). This Securily Instrument is given to FLEET MORTGAGE
CORP., which is orpaaized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11208 WEST
PARKLAND AVENU 4, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal sum of NINETY-FOUR
THOUSAND SEVEN HUKXDRED SIXTY AND 80/200ths Dollars (U.5.$94,760.00). This debt is evidenced by Berrower's note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on DECEMMLFP 1, 2023. This Sccurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and wli-Zencwals, extensions and nicdifications; (b) the payment of ali other sums, with interest, advanced
under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Lustrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey 1o
Lender the following described propirty Incated in COOK County, llinois:

THE EAST 4 FEET OF LOT 40 AND LOT 24 (XXCEPT THE EAST 1 FOOT) IN BLOCK 7

IN JOHN F. EBERHBARTS SUBDIVISION GF (7.E NORTHEAST i/4 OF THE NORTHWEST 14
OF SECTION 23, TOWNSHIP 38 NORTH, RANGF i3 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 19-23-114-034

B
N\
B
D
N

which has the address of 3718 WEST 65TH STREET, CHICAGO {Sirect, Chty} ,
llinois 606629 Zip Code]  ("Property Address”);

TOGETHER WITH all the improvemenis now or heteafter erecied on the property, and al. casements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtureZ niaw or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument.  All f thr. foregoing is referred to in
this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 'rigit to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriowz: warrants and will
defend generally the tide (o the Propenty against all claims and demands, subject to apy encumbrances of recorc,

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurunce und Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set focth ia the Note and any lale charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or greund rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (=}, {b), and {c} sha!l equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mais.za ~n additional balance of not more than one-sixth of the estimated amoums. The full
annual amount for cach item shall bc -xumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts ollected in trust to pay items (a), (b}, and {(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a}, (b}, and (¢}, togeiher with the future monthly paymenis for
such ilems payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay suck items when due, and if payments on the Nole are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the paymenis made by Borrawer for item (a}, (b}, or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on or before the date the
item becames due.
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As used in this Security inst nt#, e " mdans fhid\BeCréutry bRons n De clopment orihis or her designee.

In any year in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (l) a monthly charge
inslend of & morigage insurance premium §f this Security lastrument is held by the Sceretary. Each monthly instaliment of the
morigage insurance preoium shall be in an amouni sufficient 0 pecumulite the full nnnual mortgege insurance prembum with
Lender one month prior 10 the date the full annual mortgage insurance premlum s due to the Secretary, or if this Sccurity
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelifth of one-half percent of the

oustanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited wish the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premiom instaliment
that Lender has rot become oblignted to pay 1o the Secretary, and Lender shafl promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all insiallments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the Secretary instcad
of the monthly mortgage insurance premium;

Second, to nny taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duv vader the Note;

Fourth, to amoriizatior. of the principal of the Nate;

Fifth, to laie charges duz uhder the Note.

4. Fire, Flood and Otkir Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. ‘This insurance shall bs'm7intained in the amounts and for the periods thar Lender requires. Borrower shall also insure
ali improvements on the Property, wtether now in existence or subsequently erected, against 1oss by floods to the extent required
by the Sccretary. All insurance shal) %< carried with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shal! include loss payab e clauses in favor of, and in a form acceplable to, Lender.

In the event of loss. Borrower shall give Lender immediate natice by mail. Lender may make proof of foss if nat made promptly
by Borrower. Each insurance company concerjed .s hereby authorized and dirccied to make payment for such loss direcily to
Lender, instead of to Borrower and to Lender jointly: All or any pan of the insurance proceeds may be applied by Lender, at its
option, either {(a) ta the reduction of the indebtednessy=der the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then io peeravment of principal, or (b) to the restoration or repair of the damaged
Properly. Any spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which

are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an amount required 10 ¢ &

pay alt ouistanding indebtedness under the Note and this Security, Instrument shall be paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trorifrr of title to the Propernty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance palicies in foroe shall pass 1o the purchaser,

5. Occapancy, Preservation, Maintenance and Protection of the Zrugerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s priucip2! residence within sixty days after the execuiion of
this Security Insirument and shall continue to occupy the Property as Borrower's siincipal residence for at least one year after the
date of occupancy, umless the Secretary determines this requirement will cause un lue Lordship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's control. Berrower shall notiiy /Conders of any extenuating circumstances.
Borrower shall not commit waste or destrey, damage or substantially change the Froyerty or nliow the Property to deteriorate,
reasonable wear and scar excepted. Lender may inspect the Property if the Propenty ir'vacant or abandoned or the loan is in
defoult. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inforinution or statemems to Lender (or
faded to provide Lender with any material information) in connection with the loan evidenced b;the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
cn a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title w fie Troperty, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pop =i} governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shali pay these abligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanuy affect Lender’s rights in the
Property (such as a proceeding in barkrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary ta protect the vaive of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amoumts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Securily Instrument. These amounts shall bear inlerest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o ihc cxient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
1o any delingquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amgunt required te pay all outsianding indebtedness under
the Nole ant this Security Instrument shall be paid to the entity legally entitled thereto,

Page 2 of 4 FHA Illinois Mortgage - 2/91

0ZTVSEL




UNOFFICIAL COPY




8. Fees. Lender may collecrll!Js MQEEJGQ‘A! ALV C O P y s ) FMCH 7630603

9. Grounds for Acceteration of Debt,
(w) Default. Lender may, except as thnited by regulations issued by the Secrelary in the case of payment defaults, require
immediate payment in fulf of all sums securcd by this Security Instrument if: .
(i) Borrower defaulis by foifing to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument.

() Sale Withowt Credit Approval, Lender shall, if permititd by applicable taw and with the prior approvat of the
Secretary, require immediate payment in full of ali sums sccured by this Security nstrument if:
(i) All or part of the Praperty, or a beneficial interest in a trust owning al! or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the puschaser or
grantee does so occupy 1he Property but his or her credit has not been approved in accordance with the requirements of

the Secretary,

(€) No Waiver. If circumstances occur that would permit Lender (o require immediae payment in full, but Lender does not
require such riyments, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulntions of HUD Seccretary. In many circumstances regulations issued by the Seczetary will limit Lender’s righis in
the case of peywant defavlts to require immediate payment in full and forectose i1 not paid. This Security Instrument docs
notl authorize acevleiztion or foreclosere if not permitted by regufations of the Secretary.

{e) Mortgage Mot Iusared. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance vneCs_the National Housing Act within 60 days from the date hiercof, Lender may, at its option and
notwithstanding anything i waragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statety e of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure this Security instrument and the Naie sccured thereby, shall be deemed contlusive proof of such
incligibitity. Nptwithstanding the [o':going. this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failure 4o remit a mortigage insurance premium to the Secretary.

10. Reinsiatemient. Borrower has a right ‘o be reinsiated if Lender has required immediate payment in fuil because of
Borrower's failure 1o pay an amount due under th: Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security listriment, Borrower shall iender in a lump sum all amounts required to bring
Borrower’s accoum current including, to the extent tnz:-are obligations of Borrower under this Security Instrumen, foreclosure
cosis and reasonable and customary attorneys' fees anc exnunses properly associated with the foreclosure proceeding. Upon
reinsiatement by Borrower, this Security Instrument and th: obligations that it secures shaff remain in effect as if Lender had not
required immediate payment in full. However, Lender is noi/required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings wiinin two years immediately preceding the commencement of a
curremt foreclosure proceeding, (i) reinsiasement will preclude forecizsvie on different grounds in the future, or (iii) reinstaternent
will adversely affect the priority of the lien created by this Security Instruries!,

tt. Borrower Not Released; Forbearance By Lender Not s Waive:-xtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender'to any successor in interest of Borrower shall hbl
operaie to release the liability of the original Borrower or Borrower's succossor in intercst. Lender shall not be required':
commence proceedings against any successor in interest or refuse to extend time fol mament or otherwise modify amortization o
the sums secured by this Security Instryment by reason of any demand made by the crigiral Borrower or Borrower's successors
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any rigfﬁ
or remedy. ™

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenunts 224 apreements of this Sm:uritfD
Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject to ihe provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sciariywy Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only (o mortgage, gramt and convey tha! Burrewer's interest in the
Property under the terms of this Security Instrument; (b) is not persompally obligated 1o pay the sumis secured by this Security
instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mare ony accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address
stmed herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemned 10 have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the faw of the jurisdiction in
which the Property is jocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

i6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues ang hereby directs each tenam of the Property 10
pay the rents 1o Lender or Lender's agents. However, prior ta Lender's notice ta Borrower of Borrower's breach of any covenant
or agrcement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trusiee for the
benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an assignment for additional
security only.
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If Lender gives notice of breach fo Borrower: (a) all remts received by Borrower shall be betd by Borrower as trusice for benefit
of Lendes only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and reccive all
of the rents of the Property; and (c) each lenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agenl on
Lender's writlien demand to the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breech to
Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a breach.  Any application of rents
shail not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt sccured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in Fud) pnder parageaph 9, Lender may foreclose this
Security Enstrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17. including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Boriower, Borrower shall pay any recordation costs.

19. Walver of Homr2tead. Borrower waives al) right of homestead exemption in the Properiy.

20. Riders to this Securi.y Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instiunem as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))

) Condominium Rider [(IGraduated Payment Rider " [Jother [Specifyl
[OPtanned Unit Development Rider [(1Growing Equity Rider

BY SIGNING BELOW, Borrower acceis and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wiinesses:
oVs &7% M%—T (Seal)
HENRY SOTO -Borrower
, Qvﬁmm f% JM . (Seal)
FATRICIA L. SOTO -Borrower
e SN s / (Seal)
MARISOL SOTO -Barsower -Borrower
STATE OF ILLINOIS, CDOQK County ss:
L7 ¢ L~y ., a Notary Public in and f{cr :4id county and state do hereby certify that (£

H ¥ SOTO and PATRICIA L. SOTO, HIS WIFE and MARISOL SOTO, A SPINSTER, scrsonally known to me to be the same (.3

person{s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that (2

Eheéf_ signed and delivered the said instrument %ﬁ_ free and vol 7 the us:s and pugpgses therein 9}111. (921

Given under my hand and official seal, this ___ &5« day of? N T, Y . ?' .

My Commission Expires: ‘-—/c o N ”( '#;19;:,.?2‘/“ » POQ
Notary Pib"c My Conunwaca o, wos Sdsbde ¥

A A LI T LR e

This Instrument was prepared by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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