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MORTGAGE 27 I

THIS MCRTGAGE (“Security Instrument"} is given on . November 19th
19...93.. The miory agor is . LAURENGE, . WEINER....2.. hacheloz,. and. E VT M. WEINER.,..
bachelor creterearinenneeenens (“*Borrower’ ) This Security Instrument is given 1o .9 OF
LIFE. INSURANLE  COMEANY. - .. which lsorgamzed and emstmg
under the laws of .. LT neSSta ™  and whose address is . 7300, COxRorate. Center..,
Drive, Miami, rlox ida - 33 1 26 1208

““““““““““““““““““““““““““ ~TDollars (U S. 50, QOQ OO e .). ‘This debt is evidenced by Borrower's note
dalcd the samc dnte ns thls Sec' n y !nstrumcm ("Notc"). which prowdes f‘or monthly payments, with the full debt, if not
paid earlier, due and payable on Jienember..) 03. . This Security Instriment
secures (o Lender: (a} the repayment.of the dcbt ewdcnced by the Note wnth mlcrcst, and all renewals, extensions and
modifications; (b) the payment of ali ot).ercums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr.ance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ! Aere‘ny mortgage, gram and convey to Lender the followmg described property
located in ....Eagk ... ervecmeetorrtrirere QL hle #4510 et rarame et R eeaR R e eRe BTN Re 44T ED RS R R TS S ea R REEeeapnras ... County, Hilinois:

Unit 03B together with its undivid:a 0,2085% interest in the common elements in
Newberry Flaza Condominium as delineated and defined in the Declaration recorded
as Document No. 25773994, being the Eas’. 1,72 of the Southeast 1/4 of Section 4,
and the South Fractional 1/4 of Section 5, Wownship 39 North, East of the Third

Drincipal Meridian in Cook County, Illinecis

P.I.N.: 17-04-424-051-1055

which has the address of ...1030 North State Street, Unit ., .. . . . . . Chicage . ..
{Slree!) {City)
HINois .. (CProperty Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil angd gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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1. Payment of P nterest; Prepayment and Late Charges. orrower éha!l.})romptly pay when due
the principn) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ZFunas Tor Tuxes end-insuranee—Subjecttoapplicable law-or1o.a written waiver by Lender-] 4
to Lender an the day monthly payments are due under 1he Note, until the Note is paid in full, 8 sum (“Fu
one-twelfth of: (a) yearly taxes and aussessments which may attain priority over this Security Inst ent; (b) yearly
leaschold payments or ground rents on the Property, if any: {c) yearly hazurd insurance prepitins; and {d) yearly
moTigage insurance premiums, if any. These items are called “escrow items.” Lender may esisfite the Funds due on the
busix of current datn and rensonable estimates of fulure escrow items,

The Funds shail be held in an insthution the deposits or secounts of which uze-ffisured or guaraniced by a federn! or
state ngency (including Lender if Lender s such an institution). Lender shull-oFiply the Funds 10 pny the escrow itetny,
Lender may not charge for holding and applying the Funds, nnalyzing nccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicablc law s Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on t unds. Unless an agreement is-made or applicnble law
requires inferest io be paid, Lender shail not be required 36'pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua} accpufiling of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was €. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held-ty Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, stfal] exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prémpily repaid to Barrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Furs heldBy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss: y to afake up the deficiency in one or more payments as required by Lender.,

eriin full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower

sny Funds by Lehaor. 1§ under puragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later

than i iately price/t the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
atj i1 pgairstthes t . 5 t.

3. Application of Fayvaents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraie: first, to late charges due under the Note; second, 10 prepnyment charges due under the
Note; third, 1o amounts payable un/'ter paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borr:wer shall pay all taxes, assessments, charges, fines and impositions attribpable 1o the
Property which may attain priority Svor this Security Instrument, and leaschold payments ar grouna rents, if any.
Borrower shall pay these obligations in*i1e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person uwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur2d by the lien in a manner acceptable 1o Lender: {b) contests in good
faith the lien by, or defends against enforcement of tnr*icn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pars.~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talte upe or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improverierits now existing or herenfter erected on the Property
insured againsy foss by fire, hazards included within the term “extender’ civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shafl be chosen by Borrowes-sibject.to Lender's approval which shall not be
unreasonably withheid.

All insurance poticies and rencwals shall be ncceptable to Lender and.shali include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Porrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shsh 2ive prompt notice to the insurance
carrier and Lender. Lender muy muke proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shail e anplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inraiance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that iiie Snsarance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecdy tr repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall .ot extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Progerty; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such us a pruceeding in bankruplcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over his Security
Instrument, appearing in court, paying reasonable attarneys® fees and entering on the Property 10 make repairs. Aithough
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debit of Borrower secured by this
Secnrity Instrument Vielees Boerpwer and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment. ’
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If Lender required mortgage insuronce as a conditior Af manline she dooe comnend e : .
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a 1otal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sethorized to collect und apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secures” bv this Security Instrument, whether or not then due.

Unless Lendrr shd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'o” tire monthly payments referred to in paragraphs 1 and 2 or change the amaount of such payments,

10. Horrower Nz Meleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol orirate to release the linbility of the original Borrower or Borrower's successors in inierest.
Lender shall not be required ‘o /commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe; s sucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeyitcise of any right or remedy.

11, Successors and Assigns Bound:Zcint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben :fit tl.ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is _o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter s of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ana (<'-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the toan secured by this Seaurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interrst. or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (7 sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refun{ r:duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righits. If enactment or exoiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi=according to its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security Iniaument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢pr'spzcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ths notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice t2-Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not ce t: Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=J v aen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal l2w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures nny defoull of nny other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secarity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapts 13 or 17.




UNOFFICIAL COPY




oo NGAE ELCIAL QR

19, Acceleration; Remedies. Lender shall give notice to Borruwer grior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and ¢d) that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
sccitred by this Securlty Instrument, foreclosure by judicin! Procevang who SHc vi e s upa gt v o s e,
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date speclfied in the notice, Lender at lts option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entltled to collect all expenses lacurred in pursuing the remcedies provided in this parageaph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evideace,

20. Lender in Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior tu the expiration of any period of redemption fotlowing judicinl sale, Lender (in person, by ngent or by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property und to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and rensonable attorneys’ fees, and then to the sums secured by this Security [nstrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument withautcharge to Borrower, Borrower shall pay any recordation costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders <o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instru/nent, the covenants and agreementis of each such rider shalf be incorporated into and shall amend and
supplement the covensais and ngreements of this Security [nstrument as if the rider(s) were a part of this Security
Instrument. [Check apphicaute box(es))

[(] Adjustable Rais Pider (] Condominium Rider [} 2-4 Fomily Rider

[} Graduated Paymeric "Cider ] Planped Unit Development Rider
(7 Other(s) [specify}

BY SIGNING BerLow, Borrower acconts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rec tth it.

Laurence Welner

C L0 A Ll e
£iliot M. Weine
[Space Below This Lins Frr Ack ledg t]
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STATE OF ILLINOIS )

88,
COUNTY QF COOK

=l Gy

, 8 Notary Public in
and for sald County, In the State aforesaid, DO HEREBY CERTIFY that
LAURENCE WEINER and ELLIQT WEINER, who are persgonally known to me
to be the same persons whose names are subscribed to the foregoing
instrument appeared before me thia day in person and acknowledged

that they signed and delivered the said instrument as their own
free and voluntary act,

for the usas and purposes therein set
forth.

7*
47 CI‘FN under my hand and notgrial seal thiB/ﬁj day of
Ik 7o, 1993,

Mists,
Y Mg la,
PRGN
@ULV*
-&k.ﬁ.l u\v'
s

W .
L

Z02VS6EL
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