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MULTIFAMILY MORTGAGE,
ASSICNZAENT OF RENTS AND SECURITY AGREEMENT
' ( & xucityxfox ConsireetionchoancAgneemnenk)

October

o41IS MORTGAGE (herein ' lnc:av. "‘f{%‘tzh?cﬁ}?dﬁ.&‘l"ioml BAmt’ and™iRbsrcoveany oF

“and known as Trust "No. 112217 ‘)" 4.and not personally .
( hesein ..Bomwe,")_ and the Mongngce‘ U CLIUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF™”
GHICAGO a CORPOIAT TN under the laws of
Illinois
v (herein “Lender").
WHEREAS, Borrower is indebted to Lender in the ,\rmcmal sum of .. THREE. HUNDB;ED FIFTEﬁN THOUSAND
AND _00/100ths=rmos -{$313.,000, 00) -=moomm... Dollars, which indebtedness is
evidenced by Borrower’s note daled Oc tober .Z. 2. 991 o A . ( herein “Note™), providing for
monthly instaliments of principal and mlerest with the balan. £ thc mdcbledness. if not sooner paid, due and
payable on November 1, 2013
To SECURE TO LENDER (a) the repaymem of the indebtedness esidenced by the Note, with interest therean, and
all renewals, extensions and modifications thereol: { b) the repaymeii of ap: future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Elture Advances"); (c¢) svexpetiormanex ik
P OMERRRM XAk R RSSa N SOOE XROMAN KK XAROINCHR K 2 ERRURICHOR Lo LI SAGIRERERT oxtereenx kaudonc xnk
RRMRWR KRR 6 XN R R e X XN R A B ke Moty xeaenexider iR par aow ke fobeasalyd d ) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protece thie security of this Instrument; und

{ ) the performance of the covenants and agreements of Borrower herein contained /woirower does hereby morntgage,

grant, coavey and assign to Lender [the leasehold eslate pursuant o a Jease (heicin “ground lease”) dated
, between
.. recorded in
.. in and t0*] the followir‘/g iescril;ed pmr-:-.
, State of Nlinais:
* Dyiste Srackered marerial if pot complated.

Lots 6 and 7 and the East 7.l14 feet of Lot 8 in the Subdivision of

Lots 24 to 28, 65 to 74 and vacated ailey between said Lots 65 te 74 in
OGDEN ESTATE SUBDIVISION of Block 13 in Subdivision of Section 19,
Township 40 North, Range 14 East of the Third Principal Merildian
{(except the Southwest 1/4 of the Northeast 1/4 and the South East 1/4
of the Northwest 1/4 and the East 1/2 of the South East 1/4 thereof)

in Cook County, Illinois.

Tax ID# 14-19-114-035

Property Address: 3802-08 N. Seeley
Chicago, Illinois 60618
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o nE
*Non-Uniform Covenunts. Borrower and Lender further covenant and dgree as ni[lm#g: oW

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, incuding, but not
timited to, the covenants 10 pay when due any sums secured by this Instrument, Lender at Lender's option may declare ali of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, sttorney’s fees, costs of documentary evidence, absiracts and Litle reponis.

8. RELEASE Upon payment of all sums secured by this Jnstrument, Lender shall release this instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all right of homestead exemption in the Propesty. I
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons ucquiring any
interest or title in the Property subsequent 1o the date of this Insteument, except decree or fudgment crediters of Rorrawer,

30. FUTURE ADYANCES. Upen requesi of Bamrower, Lendcr, at Lender's oplion so Jong ax this Insirument sgeures indebtednuss held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At ao time shall the principal a 1 of the indebiedness secured by this
ln.m-umegt ?,"'b‘ﬁ'ﬁd'ﬁb’“m’ advanced in accordance herewilh w0 protect the security of this Instrument, exceed the onigingl amount of the Notwe
(uss..315,000. 0

IN WrrnEess WHEREOP, Borrower has executed this Instrument or has caused the same o be eéxecuted by its representatives
thercunto duly authornized.

This Mort aye is exccuted by the American National Bank and Trust Company of Chicago, not perzonally but as Trustec as aforesaid
in the cxercise of the pov er and authority conferred upon and vested in it a5 such Trustec (and said American National Bank and Trust Company
of Chicago, hereby warrz its that it possesses full power and authorily ta exccute this instrument), and it is expressiy undersiood and agreed that
nothing herein or in sawd 0 contained shall be construcd as creating any iiabiﬁty on the said First Party or on sald Armcrican National Bank and
Trust Campany of Chicago pencislly to pay the said nole or any interest thet may accrue thercon, or any indebtedness scerving hereunder, or (o
perfonn any covenant, warrsnty o7 (nJemnity elther express or Implicd herein contalned, all such liability, if any, being expressly waived by
Morngages and by every person now r: acreafter clsiming any right or security hereundez, and 1hat so far as the First Party and it3 successors and
said American Nations! Bank and Trust Company of Chicago personally are concerned, 1he legal holder or holders of said note and the
owner or owners of any indebtedness actrub g "wreunder shall look solely fo the premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created, in tic manner hereln and in said note provided or by action to enforce the persons! liability of the

guaranior, il any.

IN WITNESS WHEREOQOF, American [atiinal Bark and Trust Company of Chicago, not personally bwt as Trustce as sforcsaid,
has caused these presents to ba signed by one of Its Vicr-Prosidents, or Assistant Vice-Presidents, and {ts corporate geal 10 be hereunio affixed

and attested by lis Assistant Secreiary, the day and year { st above written.
AMERICAN NATIO

STATE OF ILLINOIS
COUNTY OF CoOK ' **

L Pamela A. Csikos a Notary Putiic, in and fof sai’County, in the State aforcsaid,
YHELAN .
DO HEREBY CERTIFY, that.. L. KICHAZL HE Vice-President i 15> AMERICAN NATIONAL BANK AND TRUST

COMPANY ol Chicago, an¢ Gregory S. Kasprayk Azsl Secreinry OF 57/ Company, who are personally kncwn *

1o me to be the same persons whose names arc subscribed (o the foregolng instrument as such Vire Frerident, and Assistant Secrelary,
respestively, appeared belore me this day in parson and scknowledged that they signed and deliverud the anid jnstrument as thelr own free and
vofuntary act &hd &8 the free and voluniary sct of 2ald Company, as Trustce as aforesaid, for the uses iy purposcs therein set forth; and the
sald Assliatant Secreiary then and there scknowledged that he, as custodian of the corparate teal of said Coripan;’, did affix the corporats sesl

of said Company to sald inur as his own free and volusitary act and as the free and voluniasy act of sal €Oy gany, as Trustes as aloresald,
for the uses and purposes therein set forth.

FIN » N8

“OFICTAT SEAD™ ;

O G 4N CBIxO @,"YYL{.E[L Cbex  Ca VoD
OTARY PUBLIC, 51 ATE OF ILLINOIS NMP::f
My Commisslan Explres 05/0196
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Uniform Covenants, Borrower and Lender covenant and agree as f‘nhows

3. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pey when due the principal of and i on the indebied
cvidenced by the Note, any prepayment and lale charges provided in the Note and all other sums secured by this Instroment.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or tc « wrillen waiver by Lendes, Borrower shall
pay to Lender on the day menthly instaliments ol principal ar interest are payable undes the Note {or on another day designated in writing by
Lender), until the Note is paid in full, a sum {herein “Funds”) equal to onc-tweifth of (a) the yeardy water and sewer mites and taxes and
assessmenis which may be levied on the Property, { b) the yearly ground rents, if any, (¢} the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such othier insursnce covering the Property as Lender may require pursuant 1o paragraph 5 hereof, (d) the yeardy
premium insialiments for mortgsige insurance, if any, and (¢) if this Instrument is on a leaschold, the yearly fixed rents, if my. under the ;round
lease, all as reasonably estimated initially and from time 16 time by Lender on the basis of assessments and bills and bte tes
Axy waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole d ion, at any time upon
novice in writing 1o Borrower. Lender may require Barrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
ts and impesitions in connection with Borrower or the Property which Lender shall bly deem necessary 10 protect Lender's
interests ( herein *Other Impositions™). Unless otherwise provided by applicable law. Lender may require Funds for Other Impositions (o be paid
2y Borrower in a2 lump sum or in periodic installments, al Lender's option.

The Funds shall be held in an institution({s) the Jdeposils or accounts of which are insured or gusraniced by a Federai or sinte mgency
{including Lender if Lender is such an institution ). Lender shall apply the Funds (o pay said rates, rents, taxes, ass € premivms
and Other Impositions so long os Borrower is nol in breach of any covenunt or agreement of Borrower in this Instrument. Lender shall make no
charge for co holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lendes pays
Borrower interest, er.uings or profits on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender may agree in
writing &t the tim. of cacemtion of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
spplicable law requires ‘rerest, earnings or profits 10 be paid, Lender shall not be required to pay Borrower any iateresi, earnings or profits on the
Funds. Lender shall give .o Borrower, without charge, an annual accounting of the Funds in Lendes's normal format showing credits and debits
the Funds and the purpoe for which each debit to the Funds was made. The Funads are pledged as additiona! security for the sums secured by this

Instrument.

A ry

If the amount of the Funds held by Lender st the time of the annval accounting thereof shall exoeed the 1 i ¥ byl
to provide for the payment of wate. ap sewer rates, taxes, assessments, insurance premiums, rent: and Other Impositions, as they fall due, such
excess shall be credited 16 Borrower o0 Ve next monthly installment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount de .cd necessary by Lender to pay water and sewer rates, 1xes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Borrower chall pay to Lender any amouni necessary 1o make up the deficiency within thirty days after sotice
from Lender to Botrower requesting paymeat V.ierof.

Upon Borrower's breach of any covenant or agreZaient of Borrower jn this Insirument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discretion, { ay Funds held by Lender at the Lime of application (1) to pay rates, rents, 1axes, a3sCssments,
insurance preminms and Qther Impositions whick are =ov-cr will hereafier become due, or (ii) as a credil against sums secured by this Instrumeni.
Upon payment in ull of all sums secured by this Instrumert, Lender shall promptly refund 1o Borrower 2ny Funds held by Lender,

3, APPLICATION OF PAYMENTS. Unless applicable 1a v 7o /des otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following Gl aer of prionity: (i) amounts payable to Lender by Boprower under paragraph 2
hereof; (ii}) interest payable on the Neote; (iii) prinapal of the Nute; {2} inlerest payable on advanccs made pussvant to paragraph 8 hereoll (v)
principal of advances made pursuan? to paragrsph 8 hereoll (vi) int/ rest {ayable on any Future Advance, provided that if more than one Future
Advance is outsiinding, Lender may apply payments feccived amony the cmounts of interest payable on the Fulure Advances in such order as
Lender, in Lender's sole discretion, may determine; { vii) principal of a1y !'uture Advance, provided that if more than one Future Advance is
outstanding. Lender may apply payments received among the principal barar cts of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and {viii) any other sums sccured by this Instrumer'in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payable prisvant 1o paragraph 8 hereof prior (o interest on and principal
of the Note, bt such application shall not utherwise affect the order of priority of 7 pp ication specified in this paragraph 3.

4 CHARGES; LIENS, Borrower shall pay all water and scwer rates, rents, (axes, wssessmen*s, premiums, and Other impositions attributable to
the Property al Lender's option in the manner provided under paragraph 2 hereof ar, if noc pait’ in such manner, by Borrower making payment,
when due, directly 1o the payee thereof, or in such other manner as Lender may designate in vilin,. Borrower shall promptly furnish to Lender afl
notices of amounts duz under this paragraph 4, and in the event Borrower shall make payment ~ir 'y, Borrower shall promptly furnish 10 Lender
receipts evidencing such payments. Bosrower shall prompily discharge any lien which has, or miy vave, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when duc, the claims of all persons supplying labor or my.eri~.s 1o or in conncction with the Property.
Without Lender's prior written permission, Borrower shall nat allow any lien inferior 1o this Instrumein wo e perfected against the Propeny,

5. HAZARD INSURANCE. Borrower shall keep the improvements now cxisting or hereafier erected on Ge Propernty insured by carriess at atl
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent 1oss an* cuch other hazards, casualtics,
fiabilides and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease) shall require ¢ nd in such amounts and for such
periods 1s Lender shal} require. All premiums on insurgnee policics shall be paid, a1 Lender's option, in the manner g vided under paragraph 2
hercof, or by Borrower making payment, when due, direclly 1o the carrier, or in such other manner as Lender may siesi az'¢ in writing.

All insurance policies and renewals thereof shall be in a farm acceptable o Lender and shall include a standard mor¢as ¢ clause in favor of
and in form acceptable 1o Lender. Lender shall have the right to hald the policies, and Borrowes shall prompily fumish 2o Zcader all renewal
notices and all receipts of paid premiums. At feast thinty days prior 1o the expiration date of 2 padicy, Borrower shall deliver 0 Lender o renewal
policy in form satisfactory to Lender. #f this Instrment is on a Jeasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground icase, the eriginals thereol inay not be supplicd by Borrower to Lender.

In the event of loss, Bosrower shull give immediate writien notice 10 the insurance carrier and to Lender. Borrower hereby authosizes and
empowers Leader as attorney-in-fact for Borrawer 1o make proof of loss, to adjusi and compromise any cfaim under insurance policies, o appear in
and prosecute any action arising from such insurance policics, 1w cullect and receive insurance proceeds, snd (o deduct therefrom Lender's cxpenses
incurred in the collection of such proceeds; provided however, rhat nothing contzined in this paragraph 5 shall require Lender to incur any expense
or iake any action bereunder.  Borrower further spthorizes Lender, a1 Lender’s option, {a) 1o hold the balanoce of such proceeds o be uted 10
reimburse Borrower for the cost of reconstruction or repair of the Progenty or (b} 10 apply the balance of such proceeds 1o the pbayment of the sums
secured by this Instrumeni, whether or not then due, in the order of application set forth in paragraph 3 hercof {subject, however, to the rnghts of
the lessor under the ground fcase il this Instz s on o holdy.

If the insurance procecds are held by Lender 1o reimburse Borrower lor the cost of resteration and repair of the Property, the Praperty shal) be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursemem of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cosi estimates, architect’s cenificates, waivers of Hiens, sworn statements of mechanics and materialmen and such other evid of costs, p age
completion of construction, applicatinn of payments, and satisfaciion of liens as Lender may reavonably require. If the insurgnce proceeds are
applied to the paymen: of the sums sccured by this Instrument, any such application of proceeds 1o principa)l shall net exsend or postpone 1he due
dates of the monthly instaiiments referred to in paragraphs | and 2 hereof or change the amounts of such instaliments. If the Property is sold
pursuant o paragraph 27 hereof or if Lender acquires title 10 the Propeny, Lender shall have all of the right, title and interest of Borrower in and to
any i_nft.]ranu: policies and unearned premivms thercon and in and 10 the proceeds resulting from any damage (o the Propenty orier to such wale or
aequisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Horrower (1) shall not contmit waste of permit impairment or
detcrioration of the Propesty, { b) shall not abandan the Property, (c) shall resiore or repair promptly and in a good and workmanlike manner all

Uniform Covenznts—Multifamily— /77— FNMA/FHLMC Uniform Instrameat : {poge 3 of 8 pages)
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14 KESTOPPEL CERTIFICHBN@LE!F» Jﬂ-@:laA _l:::mﬁom @R%der,whh a written statemeni, duly
acknowledyed, setiing forth the s "eclite tHis Inftrumem why cighy TriveofttPur aft'br otfer daense which exists aguinst auch

suma and the obligations of this Insirument,

15, UNIFORM COMMERCIAL CODF SECURITY AGREEMENT. This insirument is intended to be a security sagreemen pursuant wo the
Uniform Commerciat Code for any of the items specified above as pant of the Praperty which, under applicable law, may be subject to a security
interest pursuani to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items.  Borrower agrees that
Lender may file 1his Instrument, ot a reproducticn thereof, in the real esiate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Ary reproduction of this [nstrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. 1n addition, Borrower agrees to cxecute and deliver 1o Lender, upon Lender's requess, any financing
stalements, as well as extensions, renewals and amendments thereol, and reproductions of this fnstrument in such form as Lender may require 10
perfect a security imerest with respect to said items. Borrower shall pay all cosis of filing such financing statements and any exiensions, rencwals,
a d and rel s thercof, and shal) pay alf rcasonable costs and expenses of any rccosd searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 10 be created pursuant to the Uniform
Commercial Code any other security interest in said itemns, including replacements and additions thercto. Upon Borrower’s breach of any covenant
or agreement of Borrower caniained in this Instrument, including the covenants 10 piy when duc all sums secured by this instrument, Lender shall
have the remedies of a secured party under the tUniform Commeicial Code and, at Lender's aption, may alse inveke the remedies provided in
paragraph 27 of this Instrument as (0 such ilems. [n exercising any of sald remedics, Lender may proceed sgainst 1he itema of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsocver, without in any way
affecting the avoilability of Lender's remedies under the Uniform Commercial Code ar of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the ward “lease” shall mean “*sublease” if this Instrument is on a leasehold.
Borrower shall comply with #nd obscrve Borrower's obligations as landlord under all leases of the Propenty or any part thereof. Borrower will not
jease any portion of “Se Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender wir’, axe ruted copies of all leases now existing} or hereafter made of al or any parnt of the Property, and all leases now or hereafter
entered into will be in frrm and substance subject to the approval of Lender. All leases of the Property shall spedfically provide that such leases
are subordinate to this Irzirument; that the tenant attorns to Lender, such attornment to be effective upon Lendes's acquisition of title 1o the
Property; that the lenant agr -es to exectite such further evidences of attornment as Lender may from time to time request; that the attomment of the
tenant shall not be terminar.d »y foreclosure: and that Lender may, at Lender's aption, accept or reject such attornments. Borrower shal! not,
without Lender's writien coni=it crecute, modify, surrender or terminate, either orally or in writing, any lease now cxisting or hereaflter made of all
or any part of the Property providiug for a term of three years or mare, permit an assignment or sublease of such a lease without Lender's wrilten
consent, or request of consent 1o th¢ sy ordination of any lease of all or any pant of the Propenty 1o any lien subordingie o this Instrument. [If
Borrower becomes aware that any 1 aart proposes to do, or i doing, any act or thing which may give rise 1o any right of set-0ff against remt,
Borrower shall (i) take such steps as skl be reasonably calculated ta prevent the accrual of any right to 2 set-off against rent, {li} notify Lender
thereof and of the amount of said sel.offs, ar: {iil) within ten days afler such accrual, reimburse the tenant who shall have acquired such right 1o
set-off ot rake such other steps as shall cffeciive.y Jicharge such set-off gnd ax shall sisure thet rents thercafter due shall continue 1o be payable
without set-off or deduction.

Upon Lender's request, Borrower shall assign 1 Lender, by writien instrument satisfactory to Lender, all lcases now existing or hereafier made
of all or any par of the Property and all security deposis inade by tenants in connection with such Jeasee of the Propenty. Upon assignment by
Rorrower to Lender of any leases of the Propenty, Lendor it it have all of the rights and powers possessed by Borrower prior 1o such assignment
and Lender shall have the right to modify, extend or ierminay . such existing leases and 10 cxecute new ieases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Inst~ument is distinct and cumulative to all other rights or remedies under this
Insrrumem or afforded by law or equity, and may be exercised conr arrently, independently, or successively, in any order whatsoever.

1% ACCELERATIONM IN CASE OF BORROWER'S INSOLVENCY. If Forrower shall volumarily Rle a petition under the Federal Bankruptey

Ac:, as such Act may from time 10 time be amended, or under any siui’ar or successor Federal statute relating to bankruptey, insolvency,
arvangements or reosganizations, or under any state bankrupicy or insoly=riy act, or file an answer in an involuntary proceeding admittin, .
insolvency or inability w pay debis, or if Borrower shall fail to obtain a vacatioz or .1ay of involuntary proceedings brought for the reorganization, ,
dissolution or liquidation of Borrower, or if Borrower shalt br adjudged a bankrupr, or il a trustee or receiver shall be appointed for Borrowers or -
Barrower’s propeny, or if the Propeny shall become subject o the jurisdiction of a Frderal bankrupicy court or similar state court, or if Borrower {1
shall make an assignment for the beaefit of Borrower's creditors, or if there is an aviachmep®.axecution or other judicial seizure of any portion of Lo
Bonower’s assets and such seizure is not discharged within ten days, then Lender may. at/cend 'r's option, declare all of the sums secured by this N -
Instrument to be immediately due and payable without prior notice to Borrower, and Lendus ma) invoke any remedies perminted by paragraph 27 € )
of this Instrument. Any attorney’s fecs and othes expenses incurred by Lender in connectica wnh Borrower's bankruptey or any of the other ™
aforeszaid evenis shall be additional indebtedness of Borrower tecured by this Instrument pursuam i paragraph B hereal.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUIIPTION. On salc or transfer of (i) all or
any pan of the Property, or any inlerest therein, or {ii) beneficial interests in Borrower (if Borrower is n< t  natural person or persons bul is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declars all of the st ms secured by this Instrument to be
immediately due and payabie, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumy at. This option shall not apply in
case of

(a) transfers by devisc or descent or by operation of faw upon the death of a joint tenant or a panner;

{b} sales or transfers when the transferee’s creditworthiness and management ability arc satisfactory to Lepier-and the transferce has
executed, prior to the sife or transfer, & written assumption agreement containing such terms as Lender may res,uiic; including, if required
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a pan of the Propenty of three years or less (or such longer lease term as Lender Ly permit by prior
written approval} not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

{d} sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfess. of
beneficial interests in Borrower, but excluding sales or transfers under subpuaragraphs (2) and (b) above, do not result in more than 49%
of the heneficial ineresis in Borrower having been soid or transferied since commencement of amontization of the Mote; and

{c) sales or translers of fixteres or any personal property pursuanit to the ficst paragraph of paragraph 6 hercof,

20. NOTICE. Except for any notice required under applicable law to be given in unother manner, (a} any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by centified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may desigpate by notice to Lender as provided herein, and (b} any notice 10 Lender shall be given by certified
mail, relurn receipt requested, 10 Leander’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note sha!l be deemed (o have been given to Borrower or Lender when given
in the mannes desigaated herein.

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained skall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercol. All covenants and agreemenis of Borrower shall be joint and several. In exercising any rights hereunder or
taking any acions provided for herein, Lender may act through its employees, agenis or independent contractors as authorized by Lendesr. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mullifamily instrument combines
uniform covenants for natonal use and non-uniform covenants with limited vasiations by jurisdiction to constitute a uniform security instrumeny
covering real property and related fixtures and personal propenty. This Insirument shall be governed by the law of the jurisdiction in which the
Property is located. 1n the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Insutument or the Note which can be given effect without the conflicting provisions, and to' this end the provisions of this

{page 5 ofﬂﬂmé)
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MULTIFAMILY
ADJUSTABLE RATE RIDER
3 YEAR INDEX

THIS ADJUSTABLE RATE RIDER is made this fourth day of October, 1993, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note {the "Note"} to CALUMET FEDERAL SAVING AND

LOAN ASSOCIATION OF CHICAGO, (the "Lender") of the same date and covering the propeny
described in the Security Instrument and located at:

3802-08 North Seeley, Chicago, [Hlinois, 60618
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrumenst; Zorrower and Lender further covenant and agree as follows:

INTEREST RATE AND GIONTHLY PAYMENT CHANGES
The Note provides for an iuitial interest rate of 7.000%. The Note provides for changes in the interest

rate and the monthly payme=.s, as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may rhange on the first day of November 1, 1996, and on that day

every 36th month thereafter. Each date uri which my interest rate could change is called a8 "Change
Date."

(B) The Index
Beginning with the first Change Date, my intees’ rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 3 years,
as made available by the Federa) Reserve Board. The mostrerent Index figure available as of the date 45
days before each Change Date is called the "Current Indey" ' If the Index is no longer available, the
Note Holder will choose a new index which is based upon comrarable information. The Note Holder will
give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiate my new iaterest rate by adding Three

percentage points (3.00%) to the Current Index.  The Note Holder will ther-round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 3{d} below, this rounded amount will be my new interest rate until the next/Chznge Date.

The Note Holder will then determine the amount of the monthly payment that v/ouid be sufficient
to repay the unpaid principal that T am expected to owe at the Change Date in full on the (nawrity date at
my new interest rate in substantially equal payments. The result of this calculation will L2 the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.000% or
less than 6.000%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than Two percentage points (2.00%) from the rate of interest I have been paying for the
preceding 36 months. My interest rate will never be greater than 13.000% and will never be lower than
6.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly paymens changes again.
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(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the iitle and telephone number of a person who will
answer any questions I may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee, under the
provisions of a Trust Agreement dated June 19,
1290, and known as Trust No. 112217-02, and not
personally,

=
e

BY: //
A ASSISTANI SECRETARN
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ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider, dated October 4 _ , 19 93 1s attached and incorporated
into a Multifamily Mortgage, Assignment of Rents and Security Agreement (the
“Mortgage")} of the same date, executed by the undersigned Land Trustee, not
personally or individually, but as Trustee under the provisions of a certain
Trust Agreement dated _ June 19, 1990 , and known as Trust No. 112217-02
(the "Borrower") to:

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
Name of Lender

and amends and supplencints the Mortgage as follows:

A. Waiver of Redewrntion. Pursuant to the provisions of the Illincis
Revised Statutes, cChapter 119, Section 15-1601(b) and any amendments or
superseding changes thereto, tliec Borrower hereby waives any and all rights of
redemption from sale under any vider of foreclosure of the Mortgage on behalf
of the Borrower, any other Owner cf Redemption (as that term is defined in
Illinois Revised Statutes, Chapter 11U, Section 15-1212 and any amendments or
superseding changes thereto), the trust estate, and all owners of beneficial
interests therein. The foregoing walver of the right of redemption is in
lieu of the waiver of redemption rigiite contained in Section 29 of the
Mortgage.

B. Authority and Exculpation of Land Frustee. The undersigned Land
Trustee warrants that it possesses full power ard authority to execute the
Mortgage and this Rider thereto. The Mortgage and this Rider are executed by
the Land Trustee, not personally or individually, ‘bt solely as Trustee in
the exercise of the authority conferred upon it as Trustee to hold title to
the Property, and all recovery against the Borrower iy enforcement of the
Mortgage shall be solely against and out of the Proporty and any other
security held by the Lender for the performance of the orklligations of the
Borrower and the Co-Maker(s) under the Note and the Security instruments (as
that term is defined in the Note).

IN WITNESS WHEREOF, the undersigned Borrower has identified this Rider
as part of the Mortgage as of the day and year first above written.

Trustee:
AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO

not personally or individually,
but seclely as Trustee under Trust

Agreement daged, Jupe 19, 1590
Property Address: Now 112917-00

ASSISTANT SECRETARY

3802-08 N. Saeley

Chicago, Illinois 60618

A\LANOTRST.ROR-2/11/93 {k g}
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