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SPACE ABCVE THIB LiNE IB FOH RéWRD!R’B USE ONLY
ASSIGNMENT OF RENTS R j ;

OF KEXTS IS DATED OCTOBER 15, 1993, between MAUCHI SUHGICK aml JOSiE M.

address ‘e 3016 SOUTH KENWOOD, CHICAGO, IL 60619 (referred: to-below: lax"Gnntor‘Y).

and Indapendenoe Bank of Cnicano, whose addreas ia 7630 South Cotlage Grove Avenue, Chloago, IL ' 60816
{referred 1o bolow as "Lender"). .

ASSIGNMENT. For valuable oonsldemlos Grantor asalgna and oonvoyo to: Lendor all ot Grnntor'l rlqﬁt. titte,
!lt;d intorest In and to the Rants froni < following deacribed Property looated In COOK ‘County; State"of
Hilnols:

e

* LOT & IN BLOCK 2 IN FOOTE'S ADDITION T2 AVALON PARK, IN SECTION 35,. TOWNSHIP 38 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL. MERIDIAN IN'COOK COUNTY, LLINOIS,

The Real Froperty or ita addross la commonly known 24 5016 8OUTH KENWOOD. CHICAGO, iL. 60419, Tha Rea!
Property tax klentiication number is 20-38-210-025-0000.

DERINITIONS, Tha follow!ng words shall have iha following maanings when used m msgnmonl. Torrm nol olhmm datinad b this Assignment
shall have iha maanings altdbuled lo sich tmno In lho Unllorm Commarelal Cota 23 mloronou to dollar lmounn lhlﬂ mm amounh in lawful
money of he Uniled Staiss of Amavioa. : i e

Astignment, The word "Assignment' means Ihla hmant of Rents bolwun Grpnor nnd Lmdor. and lndudn wllhuut Imﬂntlon all
sasignmaents and sacuiity inlerost provisions rolaling to the Rento. ‘ - \ .

g:mu. of Dmutt. The words "Event ol Dahun' mean and include uny of iha Emh al. Dﬂulv o0l loﬂh bdow In mo mﬂon fited 'Evonh 'ol

. -
AR RN AN

Qrenioe, The wotd "Granior* means MALACHI SUHGICK and JOSIE ¥, BURGICK,

indebiednass, Tho word "hdeblodness™ means ali principal and intatest payable under Iha Nots and .1y ainounts eXpanded-or atvanced
Lender to discharge obligations of Grantor or axpenses Incurrad by Lender lo enforce obligations of Granixe 11 ¢Va his Aulqnm lanothu
Intoresl on sbch amounts as providad In'this nment, . L’J

Lendar, The word "Lender” moans tndopondonce Bank ol Chicago, It successons and mlqm

Note. The ward "Nole® means the promissory nole of oredkl agreamont daled Ocloter 16, 1989, In the orlglinei gy’ m:lpns amount, o,
$5,202.00 from*Grantor 1o Lender, fogether with all renowals of, extonsions of, modifications of, refinancings o, corsolidations ‘o,
subslitutions lor the promisaary nole or agreomant, Tha inlgrest rale on the Nolo Is n varable inlorest rete basod upon an indax. The |
currantly Is 8.000% poc annum, The Inlerest rale to bo appliod to the un n‘mld princlpal balance of 1his Assignmeni shall be al & rale of 3
porcantage polni(s) ovor the Index, subjoci howover 1o the lotlowing minimum and maximum rates, resulting Inan Inttial rale of 9 pér:
annum, NOTICE: Under no circumstancos shall tho Intsrost rate on thia Assignmant Bo Jess than 8.000% per-annum ot moel mm (mpl lor my-
higher dofault rate shown bolow) I leaser of 14.000% por snnum of the madimum fmip Aiowod by spplicabie law,.

Property. The woid "Property® means Ihe ml property, and &i Improvemenis thereon, describad above in the Au&gnmonr‘ saction,
Reai Property, Tha words ‘Real Propoﬂr‘ moan the property, nlerests and righ's described above In |ho ‘Propﬂiy Doﬁnu!on ' sadtion,

Related Documents. The words "Rolaled Documenis® mean and Include withoul imitation sl pmmluon/ fiotes, oradit ‘aprosments, loan
agrosments, guiranties, seculy agroemants, morigages, deeds of irust, and it oihar inakuments, agreemenis and documenis, whelher-now ot
horeahiar axtaling, execuled In conneclion wilh the Indabladnoss,

Rents. The word "Ronls” moans af ranls, revenuos, income, lssuos, and profis irom the Propaty, whalher due now or lalar, inaluding without
Umitallon all Rants rom all loasas described on rny axhibit altachad 1o this Assignmanl.

\,) THIS AGSIGNMENT 13 QIVEN TO SECURE ?l PAYMENT OF THE INDEBTEDNESH AND (2) PERFORMANCE OF ANMY AND ALL OBLIOATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTE. THIS ASSIGNMENT 18 QIVEN AND ACCEPTED ON

THE FOLLOWING YERMS:

K \ PAYMENT AND PERFORMANCE. Excopl as otherwisa provided In Ihis Assignmeni, Granior shali pay (o Lender ‘ol amounis sacwed by this
cH Asslgnmenl a3 they becoma due, and shall strictly perform all of Grantor's obligalions under this Assignment, Unieas and unii Lender axarcises lis right
(o gollnet{he Rents as provided below and 30 long as 1hare fs-no dofatilt undar this'Assignment, Granior may remain In possession and conlrol ound
oparate and manage \he Property and colleo! the Rents, provided ihat the graniing ol the right to ootiect the Ranis shal not constitule Lender's congent
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Loan No 411620000 (Continied) ' !,

in the avent of a good falth dispule by Granior ag 1o (ha validity of raasonablanass of the clalm which i the Dasis of i forecisine or fureleiiure
rmofdlng. provided [hal Grantor gives Lender writlen nolice o such clalm and furnishes reserves or a suraly bond for the olaim sabislaslory lo
ander.

Events Attecting Guaranior. Any of the precaciing events ocours with respecl l¢ any Guaranior of any of he Indebledness or such Guaraalor
dies or bacomes Incompalont, Lander, at Ha option, may, hut shall nat be required (o, permil ihe Guaranior's eslals to assume unconditionally the
obiigalions artsing under tho guaranly In a manner salislaciory lo Lender, and, in doing so, cure 1he Event of Defaul,

ingecurlly, Lander reasonably deems lisalf Inssoure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the coouence of any Event of Default and at any time theroafier, Lander may exarcise aity one of
more of the lollowing righls and remadies, In addilion to any other righs or romedies provided by law:

Accaiaralo tndeblednass. Lencer shall have tha rghi sl iis oplion without nolice ta Grantor to deciae iha snie Indoblodnass Immediately due
and payabl, Including any prepayment ponalty which Granior would be required lo pay.

Collaci Rents, Landsr shall have tha right, withou! notice lo Grantor, (o lake possassion ol the Proparty and cokect the Rents, incl amounts
past dua and unpald, and apoly the nal proceads, aver and above Londor's costs, against Iha Indebledness. in lurlheranos of ity rght, Lander
may requira any }anant or olher user of the Property to make payments of rani or use fecs diroclly lo Londer, [f Ihe Rents are oollected by Londer,
then Granlor }-avoably designalos Londer as Qrantor's sltornein-fact to endorse Instruments recelved In paymani theveol in 1he name of
Grantor and to nogo*iata tho same and collact tha proceeds. Payments by lonants or other usars to Lender In responsa to Lender's damand shai
salisty tha obligationy ict which tha paymenls are made, whollvx or nol any proper grounds for the demand oxisted. Lender may sincies ity
fighls under this subpaer.porph either In person, by agenl, o through a roceiver,

Mortgagee In Possewa:2:. Lander shall have the righl io be &I:cod as morigagos In possoasion or o have & reosiver appolaled fo fake
possassion of all or any par, oi (2 Propaerty, wilh Ihe power lo proteat and prosarve Lhe Proparty, lo oparate tha Proparty preoeding foreciosurs o
sale, 4nd 1o colleol Iha Ranta fom iha Properly and apply the procoeds, over and above the cost of he receivership, agains! the indebladness,
The morigagoa In pesseasion cr ;oroh-y may serve withou! bond H parmillad by law. Londer's right 1o the appoinimant of a recslver shall exis!
whethar or nol the apparent valueof lhe Proparly axcoeds he Indoblodnesa by & eubslantial amount, Employment by Lender shal nol clequality
2 pareon from sarving ae & recelver,

Other Ramedios. Lander shall have all other righ'= and ramadies providad In this Assignmant or tha Nolo of by law.

Walver; Election of Remedies. A walvor by &/ party of a breach of a provision of this Assignmanl shall nol conslliuie a walver of or projudice
the party's rights oiherwise 1o domand strict compiirace wilh that provislon or any othor provision, Elealion by Lender (o pumuo any remedy shall
nol exciude pursult of any other remady, and an eiwc'ion lo. make expendiluies of take aclion lo perform an obllpnllon of Granlor undor (hig
Assignmont aler failuro of Granlor 1o porform shall not a!'2o! Landor's righl to doolare a dolault und exarcisa lis remedies Under this Assignment,

Altorneys' Feos; Expensas. I Lander inglituies any sull o antun fo onforce any of the lerma of this Assignment, Lender shail be onlitied 1o
recover atlorneys' iees al iral and on any appeal, Whather or 11 any courl action Is Invoived, all reasonable expanses Incumad by Londer that In
Lender'a opinlan are necessary al any ime for the protecilon of iy in'urssl or (ho enforcement ol lts righls shall became u part of 1ha Indeblsdness

ayabie on damand and shall baar Inlerest rom the dato of oxpoenriia unlil ropaid al the Nole rale, Expensos coversd by Ihis paragraph
nolude, without limiation, howaver subjoct 10 any Iimits under applicabls . Landor's aliorneye’ lees and Lentiar's logal oxponsss wholher or nol
Ihove I @ lawault, Including attorneys' foes for bankruploy proceadings (eluing siforls (o modily or vacale any aulomatic slay or Inlumﬂon;.
appeals and any anticipated post-judgmenl colleclion sarvicos, the cost of scarcnl’g records, oblalning Yitle reporta (Inaluding foreciosure reporis),
aurveyors' reparts, and appraisal fees, and litle Insurance, to the exlont pecmitl 2 ay applicablo law. Granior aisa wil pay any coud cosls, In
addition 1o al other sums provided by law,

MISCELLANEOUS PROVISIONS. Tha lollawing miscellanpous provisions aro o par of this t=sic/ment:

Amendmentis. This Azsignmant, togalbwr wilh nny Relatod Documonts, constiiulas the ondn Jnderslanding and agreemont of 1he parties as ‘o
the mallers sal forih In this Assignmaent. No alleralion o or amandmen lo this Assignmant sne” 0o efloclive Uniesa given In wriling and signed by

(ho party or parlies soughl lo be charged or bound by the allaation or amendmaont. S

Applicable Law,' This Asaignmeni has been delivered to Landar and sccaplod by Landae in tha Sinia of (linols, This Assignmant
governad by and construed in actordance with the laws of the Stale of linoie. :

Multiple Parilas. All obligaions of Grantor undes this Assignmanl shal be !o‘lhl and saveral, and ail roforca~4-'o Grantor shall muan sach and
every Grantar, This means (hat aaah,ol iha persons signing below is responsibia for all obligations In this Alllgﬁﬂ}f,d!.

No Modincation. Granlor shaii nal enler info any agreomanl wilh the heider of any morigage, deed of irus!, or of' e sacurty agreement which

has-priorty over this Assignmant by which that agroemant Is medified, amonded, exiended, or renewad wilhour . Lrlor witisn consan! of

{.‘onm. Granlor shall nelther requoal nor accep! any fulure advances Undor any such secuilty agreoment without 1 prior writien Gonsent of
5\‘\ ) ' . [ H i Ty i

Savarabillty. I a court ol compatant Jursciction fingia any provision of this Assignmenl lo be invalld or unenlorceable as lo any porson or
croumslanco, such finding shall not render tha! provision Invalld or unenforceable us 1o any othor persons or croumsiancee, If foasible, any such
olfending provision shall ba deamed lo be madifiad la ba wilhin the kmils of enfoceoablily o validity; howaver, if the ollending provision cannot be
80 modified, It shall b slricken and all olher provisions of Ihis Assignmen In all oiher respocis shakt remain valid and enforceable, :

Buccessors and Assigns. Subjecl 0 the imitalions staled In this Assignmant on tranaler of Granlor's interss!, Ihis Assignment shall bo binding
upon and Inure (o the benell of I parties, thelr auccessnm and assigna: Il ownarshin of tha Proparly becomes vesled in a persan olher than

Granlor, Lander; without natice 1o Grantar, may doal with Grantor's succossors with reforonce 10 this Assignment und the Indablodnoss by way of -

forbearance or axlension without roleasing Grantor rom (he obligations of this Aasignmant or lsblllty under the indebladnass,
Time ia of tho Essance. Time i of the aesanca [n the porfoemance of this Assignmont, ' :

Walver of Homastead Exemption. Granlor hessby reloases and walves all rights and banefis of tho homestead axamption laws of ihe Slate of
IKinois a3 fo all Indeblednesa securad by this Astignment,

Walvar ad Consonts.. Lenciar shall not be deetned {o navo walvad any tiahis undor ihis Asslgnmant (a¢ undor ihe Relaled Dogumants) uniess

such walvor Is In Wiifing and uigned by Lender. Ne dolay or omission on the part of Lender in axercising any right shall ‘opsrals’as & waiver of
such right o¢ any othor right. A walver by gny party of a pravision of Ihis Assignment shall not constitule 8 walver of or prejucion ihe party’s right
otherwisa to demand slrke! compliance with Ihat provision or any othar provision. No prior waiver by Lender, nor any course of Mn%‘bﬂwm

_Landor and Geanlor, shal conalliute & walver of any of Londor's rights of sny of Grantor's cbligalions aa fo snr fulure Uransaciions. Whantw

consent by Lencler s required In Ihis Assignmenl, the granting of sloh censant by Lander in any inslance shak not Gonsitiule oontinuing oom!oni lo
ST ' hua“c, g

" pubsequant Inalances where such consant is required., "
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