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mce movr. THIS Imlaé 18 FOR nzcoﬂnmm us: ONLY
ASSIGNMENT OF RENTS

THIS AS !GNME OF REWYT IS DATED SEPTEMBER 30, 1883, between ARTHUR L. WILLIAMS, ARTHUR L.
WILLIAMS; whoso address [a 1£138' SUNSET DRIVE, DOLTON, IL 80419 (referred lo below: {1 “Gunlnr"), and
Independance . Bank of Chicago, whose address la 7936 South Coltage Grove Avenua, Chioago,’IL . 60818
(referred to below as "Lander").

ASSIGNMENT. For valuable consldmtlon. Grantor aasigns and conveys to Lender all of Gravilor's right, ‘title,
and Interest In and to the Renta from the following described Ptoperty located in. COOK County. suto of
llllnoia' o :

LOT 38N BLOCK 4 IN WAKEFORD FIFTH A0DITION, BEING BENJAMIN F, CRAWFORD'S SUBDIVISION
OF THE EAST 503 FEET OF THE'WEST 1/2 0% T4E SOUTH EAST /4 (LYING NORTH OF THE SOUTH %0 -
RODS THEREOF) OF SECTION 27, TOWNSHIF-37 NORTH, RANGE 14 EAST OF THE THIRD' PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. e

The Reai Property or its address le commonly known a8 7603 ,otrm HHODES AVENUE, CHICABD lL 80819. ‘
The Faal Property tex ldentiicstion numbar s 20-27-411-004, “ vt '
DEFINITIONS, The I‘dlwinq words shall have the foldwing meanings whon usad In thig Anslgrinent. ' Terma not olherwiso defined in tm A.uloﬁmm% :
shall habe tha medinings iliributed to such lorma In'tlie Uniform Commarclal Code. Al refur.oie’to dollar amounts shall medn’ amotints 1 lawh
monay of [he United Slales of America,
Assignmen], The word" "Assignment® maany this - mnnt ol Renis bahmn Qrantora 1a .ondv. cnd Includos wﬂhoul Imlhuon‘ll
assignments and mudty Inlores ptovldona rulat!nq lothe
gv'olnin of Dolaul!. The wortls "Event of Dolault* mean and Includo any of lho Ewah of Doruu!i w lod* uﬂow ln iho uctlon lﬂhd 'Evcnh ot
ohauit.” S
Griwtior, The word "Granlor” means ARTHUR L. WILLIAMS. ‘ PR

indeblednesa. Tho word "Indeblodness” means all princlpal and intereat payable under-the Nole and ANY AMGY upondod of ndva bv o~
Lander 10 disahacge obligaions of Grantor or sxpenses Inoutrod by Lender lo entorca obligalions of Granlor under thi a\ulgnmunt. logelher with &
inferes! on such amounts as provided in this mm\um. X TR

Lender, Tha word "Lender™ meass Independencd Bunk of Chicago, (la sucoessors and assign,

Nots. The word "Nale® moans:the promisacey note or cradh agrosmont dafed Seplomber 30, 193, In the or!giml prlnclpal amount of -
$10,327.00 trom Grantor lo Landor. logsiher with all renewnis of, extonsicns of, modifications of, refinancings of, consolidalions of, and
subatitutiana lor the promissory nole of agresmont, Tha interey) rate on the Nale 1s a varakie Inlerest rale based upon an: Index.! The: imbx
curranlly 18 8,000% per annum. Tha Inleresl rate o he ngpllod 1o the unpald principal balance of Ihis Assignmant shak be al.q rale of 3.000
parceniage polalis) over the (ndex, subjec! howaver 1o the following minimum and: maximum rales, resulling ‘In‘an Inikal rale”of 9.000% per
annum,  NOTICE:: Under no clroumsianoes shali tha Inloresi rsle on this Assignmani-ba less than 6,000% per annum or more than the:sser of
14.000% por annurm of the maximum rale allowad by applicolio law,

Property. The word *Propery” maana the raal property, and all Improvemants tharean, described above In the "Assignment® section, .« . -
Resl Property, -The words "Real Propmw‘ mean the proporty, Inloresls and righls described above In the “Property Definilion” seclion,

Haisted Documenta, The Words "Relaled Dooumenis® mean and Include withowt' Nmilalion &f promissory noles, crecit ‘sgrosmoiils, lodn
agreamants, guanntios, securly agreoments, morigages, doads ol lrusl, and all othor instrumanls, numomanlu and dooummu. who\h« now u
horoafter axisiing, exsoutod in connedtion wlth ihe Indabladnass, :

. Rents. The word "Rents” means all rants, ravanuoes, Incomo, isaues, and profs from ha Propery, whnthor due now o lalor lndudlnq whhcu!
Umitalicn alt Rents from all leases duscribed on any axhibll attached 1o ihis Assignment,

THIS ASSIBD!nN 1§ GIVEN TO SECURE (1 (& PAYMENT OF THE INDEBYEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
DER THE NOTE, THIS ASSI NMENT ) AND 'I'HE RELATED DOCUMENTS THIS ASSIGNMENY (8 GIVEN AND ACCEPTED OM

THE rm.owma YERMS: IR
PAYMENT AND PERFORMANCE. Except s clhuwtu ptov!dod ln le mlqnmi Gtaniot shatl pay 1o Lender aX amounts secured by lhll
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Losn No 411628300 (Continued)) = .o

Granlor {f Grantor s an Individual) aiso shalt constitula an Event of Defaull undar thia Assignmeni,

Foreclosure, Forfeliure, ele. Commancemani of forecioaure of forlellure proceedings, whelher by judiclal procasding, seli-heln, reposcession o

any othar method, by eay credtior of Granlo or by any governmantal agency ngaingl any of the Properly. However, inla subsaction shaX not :,oply

In Iha avont of a good falth dispule by Grantor as fo tho vaildily or rensanabloness of the clalm which Is Ihe basis of the toreciosurs of forekilure

Lprmﬂng, prcvided that Granior gives Lander wrilen nolice of such claim and furnishes resarves or a surety bond for the olsim satistaclory to
ander,

Events Affacting Guaranior, Any of the preveding events ocours with respecl lo any Guarantor of any of the Indsblsdness or suoh Guasantor
dise or bacomes (ncampelenl. Lender, at tia opilan, may, but shall not ba required Io, permit the Gusianiors sstale o AVUMS Unconditionally the
obligations arlsing under the guaranty In & manner salisfaclory lo Lender, and, In deing so, curo the Exonl of Dafawil,

Insecurily, Londer roasanably deams ilsoil insaoura,

v4 RIGHTB AND REMEDIES ON DEFAULT. Upon the vecurrence of any Event of Default and al any time theronfter, Lander may exorcise any une of
moro of the following rights and remadies, in addition to any oihar righls or remedias provided by law:

Accelerals Indebledness. Lender shall have the right ! lts option wilhout nolice Lo Granlor 1o declare tha anlie Indebledness immadiaiely due
and payable, ingluling any prepaymani panally which Granior would be requirad lo pay,

Collect Rents. Lunir'sr shall have Ihe right, without nolice to Grantor, lo tako possassion of the Proparly and coliect 1he Renis, Including amounte
pas| due and unpzid. 2nd apply the ne! procouds, over and above Lendor's cosls, agalnst the Indebledness. In furthersnoe of Ihia right, Lander
may require any tanant ¢ slher user of the Proparty o make payments of renl or Use foes dicactly lo Lender, 1f the Rents are coleciad by Lander,
then Granlor frovocab, dvsignatos Lander as Granlor's atlorney-In-facl 1o endorsa Instrumants recoived in paymenl thergol in tho name of
Granior and |o negollale inc ame and coliect the proceads. Payments by tenanis or other Lsors (0 Lender in responsa lo Lender's damand shal
salisty the obligations for wilen v payments are mada, whether or not any propsd grounds for the demand axisied. Londer may axercise s
rkghis under (his subparagraph e’y In parson, by agent, o through 4 recelver.

Morigagee In Possassion, Loncwr shall have the right fo be placed oa modqnc':u In possesslon of o have a recciver appoirked lo take
possession of all o any parl of the Properly, with tho powsr 1o proleol and pressrve ihe Proporty, 1o operalo the Property preceding foreclosura or
sale, and lo collect Ihe Rants {rom the Fiopany and apply the proceeds, over and above iha cosl of (ho receivership, sgalns! the Indeblednaes,
Tha morlgagos in posseseion of recsives may 7erve Withoul bond 1f permitiod by law, Lender's right lo ihe appointimenl of a recelver shat! axds!
wheihor o not the apperan! value of the Props 1y exceads Ihe Indebiadnass by R subsiantisl amount, Employmeni by Lender shall not disqualify
a person fram serving as a recelver,

Olher Remedies. Lender shall have all olher righls and re.nvdiba provided in thia Assignment of the Nole or by law,

Walver; Election of Remedias. A walver by any party or 1, breach of & provision of Ihis Assignmen! shall nol conatiiule & walvec of of prejudios
tho party's rights atherwise lo demand siral compllance with thes pruvision or any other provision, Election by Londer {o pursue any remady shal
not axclude pursult of any olhar remedy, and an eleclion fo inaka axpendiiuies or lake action to parform an obligation of Grankr under this
Assignment atier faliure of Granlor to perorm shall no! atiect Landad'a rijhl to declare a default and axercise lis romedies Under ihis Assignment.

Atlomays' Fees; Exponses. |l Lander (nstitulss any sult or action & eiorce any of the lorms of this Assignment, Lender shall be anlitied to
racover altornays' lees 4l irial and on any appeal. Whether or nol any cul' aion is involved, all reasonable oxpenses inclkrad by Lander that in
Londer's Opinion are necassary al any time for the protoction of 1ts Interest or (ha Anforcement of ils rights shall bacome a part of (he Indabledness
payable on demand and shall baar Inlerest trom the date of axpenditure unti’ repald al ihe Nols rale, Expenses covared by this h"ngnph
include, without fimitalion, however subjact |0 any imits under applicable law, Lander's-zi'ormays' lees and Lendec's lagal axpanses whether o not
there Is & lawsult, including allorneye’ fees for bankruplcy proceadings (Including «fforts In modify or vacale any aulomatio sisy or Injunclion),
appsals and any enticipatad pest-judgmant collection services, 1he cost of searching riorar. cblalning litle rorom (including forsciosure repoits),
surveyors' reporls, and appraisal foes, and tife Instirance, to Ihe exienl permitied by apsuvible iaw. Granior also wit pay any courl costs, in,
addition to all othar sums provided by law. ' o

MISCELLANECUS PROVISIONS. The following miscellaneaus provisions are & part of this Assignmer ;

Amendmenls. This Assignment, fcgether wilh any Ralaled Documents, constitules fhe antire undurs'anding and agreement of the ‘parlies as lo
tho matiers sel forth In Ihis Assignment. No alieralion of or amendment to this Assignmant shakl be effecta Liless avon In writing ‘and signed by
the party o parties sought to'ba charged o bound by.the wiisration or amendment, . : ' o

Law. This Assignment haa been deilversd 16 Lander and accepled by Lender in the Bate of ilic’s. ‘This Asaignment shall be
govemed by and conslrued In iccordance with the laws of the Stateot filinols. - St Y
No Modlfication. Grantor ahall nol enier (nfo any agreeman? with the hoider of any morigage. desd of trust, of ainva waourly aghesment which
has priorily over this Assignment by which that agreement Is modified, amended, extended, or renewed without tra prior written consal of
Lang;r. Granioe shall nelther requast nor accep! any future advances undar any such sacurlty agreemont without the prior writlen consant of
Landor,

Severabliity, | B court of compalont juriadiction finds any provision of thia Assignment 10 be Invalid or unenforceable as (o any person of
circumstance, such fincing shall not rendee ihat provislon Invalld or uneniorceable as (o any olher persana or crcumslances, it , &Ny such
otiending provitlon shall be deemed lo be modified 1o be within'the imits.of enforceabibly or validity; howover, It ihe otfending provision cannol be
s0 modifiad, i shall be siricken and ak other provisions of this Assignmenl in all other respects shall remain valid and enforcoabic. R

Suceassors and Assigns. Subject 10 the limitations stalsd In this Assignmenl on transier of Granlor's Interesl, this Assignment shakl be binding
upon and inure to the banaMt of the parties, their successors and assigns. I ownership of ihe Property becomes veatad in a parson olhar then
Geantor, Landsr, without notice 1o Granior, may deal with Granlor's successors wilh referenca lo this Assignment and the Indebladness by way of
lorbaarance or axtansion without roleasing Granlor from the obligations of ihis Assignment or lliablity under tha Indebladneas.

Time is of the Escence, Tims i3 of the-essance |n the porformance of this Assignment.

walver of Homesiead Exemplion, Grantey hersby reteases and waives all rights and benefils of the homeslead oxamption laws of the Slale o
Iéinols s to ad inceblodnesa sacured by.INs Assignment, N C e e ‘

Walvers and Consents. Lander shall nol be deemed fo have walved eny rights under this Assignmant (or Under the Felaled Documents) unisss
auch walver is In writing and signag by Lender. No dulay or omission on Lhe pént of Londer In axercising & right shail operate ks & walver of
auch right or any clher Aght, A walver by any party of a provision of Ihis Assignment shall not constiiule a walver of of prejudics’ the pary's right
ptharwise 1o demand stricl compliance with thal provision or any othar provision, No prior walver by Lender, nor any coursa of batwaan
Lander and Granior, shal constiiule a walver of &ny of Lenders-rights or any ol Granlor's obigations as 1o a future transactions, Whenevey .
consont by Lende ks requiced (n tvs Assignmenl, the granting ‘of such consanl by Lender In any instance ahall not constiule continuing consent (o |
subsequen! inslances wheve such consant is required. .
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