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MORTGAGE

THIS MORTCAC 2" Securlly Insirmmeni™) s given on Novembor 19, 1993 ‘
The mortgagor is chetatine Colline Chandler and Lealio A, (.!\nmllnr. Her Nupbsnd

R R R R R R R R h R ok ko ek w k h k w (“Bomower™, This Sceurity lnsmuncni Is glvclilb
OLD KENT BANK % % o/ % d de o s ok o e b o s ok e ok b o e ok A ok o ok o % o Node ok e
which Is organized and existing under the lows of I1linois , and whose address is

105 South York Strcet, Elmhvsgy, IL 60126 & e d % o de o & o b ke & &% k&

RO K ok W R Ok R Ak ok ko k ok ok ok k ok wow & ok ('Lender®), Borrower awes Leader the prineipal sum of
Fourteen Thousand and no/100 % K % 2 % d h & & & % & K & d % Kk % W R K K R KN
Dellors (LS, $ 14,000, 00 ). This debiiz evidenced by Borrower’s note duted the same dute us this Security
mstrument (“Nate™), which pravides for monthly paymeds, with the Jull debt, it not paid cartler, due and payable on
Novembar 20, 1998 . This Seeurlty wetoiment secures (o Lender:  (a) the repayment of the deln
evidenced by the Note, with Interest, nnd all renewals, extenshens =ad modifications of tho Note; (b) the puynwm of nll other
sums, with interest, advanced wader parngraph 7 10 proteet the secusiival this Seenrlty Instroments and (¢} the performance of
Borrower's covenants and agreements under this Security steunent soet the Nowe, For this pusposg, Borrower tloes hereby
morlguge, grunt and convey to Lender the following deseribed property incnied in Coak ,
County, Nlinols:

UNIT 409 1IN 540 NORTH LAKE SHORLE DRIVE CONDOMINIUM, AS DELINEATED ON n!
SURVEY OF LOTS 29 (ERCEPT THAT PORTION TAKEN FOR STRELT PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43, IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCH 20, 31 AND
21 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION |0,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TIIRD PRINCIPAL MERILIAW,

IN COOK COUNTY, ILLINOLS, WHICH SURVEY IS ALTACHED AS EXHIBIT "A*. 10
DECLARATION QF CORDOMINIUM OWNDRSHIP MADI BY AMERICAN NATIONAL DANY

AND TRUST COMPANY OF CHICAGO, AS TRUSTEER, UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1980, AND KNOWN AS TRUST NUMBER 49037, AND RECORDED IN THE
OFFICE Of THE RECORDER OF DEEDS AS DOCUMENT WUMDER 92 468 797, TOGETIER
WITH AN UNDIVIDED PERCENTAGE INTERIST IN SAID PARCEL (EXCEPTING
THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOT AS
DEFINED AND SET FORTH IN SAID DECLARATIONS AND SURVEY),

B.L.N. 17 10 211 012 g)ff #

P.I.N. 17 10 211 016

which has the address of 540 North ['“'ﬁwi'ﬂ"m Drive, Unit #409, Chicago - (it

Hinoi: ! "Property Address™y;
Dlinois 600621 ip Cool ("Property Address

TLLINOIS. Siagle unily - Fanple Mac/Frerdidfe Mue UNIFORM INSTRUMENT Form 3004 990 (page  of 6 puest
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applicable Jaw muy specily Tor relnstatoment) elore sato of the Properny farsuint o any power of sule confuined In this
Securfty Instramuont; or () eatey of a fudgneent enforcing this Seeurlly Instemont. Those conditions nre that Borrower: (4)
pays Lender all sums which then would bo due under this Security lnstiment and the Note-ns if no accélerstion hud
occuered; (b) cures any defonlt of any other cavennnls or ngreements; (¢) puys all expenses incured in enforciag this Security
Instrument, inclucting, but not limited to, reasonable aitorneys® fees; and (d) nkes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Barrower' obligation to pay the
sums secured by this Sceurity fustrument shal) continue unchanged,  Upon reinstatement by Borrower, this Security
Instrmient and the obligatlons secured hereby shull rensdn fully sltective s 1Fno weeeleration hpd oecurred, However, this
right to reinstate shadl nat apply 10 the ease of ueeelerntion under paragraph 17,

19, Sale of Nate; Change of Lown Servicer, “The Note or a partin interest in the Note (logether wilh this Security
Instrument) may be seld one or more times without prior notice to Borrower, A sale may resull In a chunge in the entity
(kaown s the "Lown Servicer") (it eotlects monthly payments due under the Note and this Sceurity Instrument,. There also
may be one or more changes of the Loun Servicer unretuied to n sale of the Note, 17 there Is a chunge of the Lo Servicer,
Horrower will be given written notico of the chimge in wocordimee with naegraph 14 above and applicable law, The notice
will state the neme wnl address of the new Loun Servieer and the address 1o which payments shondd be made. "Fhe notice will
alse contadn any saier information reguired by applicable lnw,

20, Huzneoes Substances, Borrower shull not cause or permil the presence, use, disposal, storage, or release ol any
Huzardous Substnraees-on or in the Property.  Borrower shall not do, nor allow snyone else to do, wything affecting the
Property that is in viateien of any Bnvitonmental Low, The preceding two sentenices shali nol upply to the prescnce, use, or
storage on the Property ol sinall quantities of Haznrdous Substances that are generatly recognized to be appropriste to normul
resiclential ases and to muipierance of the Praperty. o

Aorrower shall prompily gles Londer wrltton notice of any investigation, clainn, demund, lawsnit or other netion by any
governnental or rogulatory ageacy sr privite party Involving the Property and wny Hozurdous Substance ur Environmentut
Law of which Borrower has aciunl Enowledge, I Dorrower [eorns, or Is notilied by any governmenial or regulatory
auttiority, thut any remaval or other seiedition of uny Huzardous Substance allecting the Progiesty Is necessary, Bormower
shafl prompily tuke nll necessary remedial actisas in accordance with Envirommental Law,

As used in ks poragraph 20, " HozaedOun Substnees™ aee those substanees defined s toxic or huandous substances by
Environmental Law and the following substiineess gusoline, kerosene, other Tanvmable or foxic petroletn products, toxie
pesticides and heebleldes, voludle solvents, maeriils contnining shestos or formukdehyde, md mdionctive mpterius, As
used it this parngraph 20, “Environmeninl Law" moa Faceral liws and Inws of the Jurisdiction where the Property Is Incated
that telute to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant und agree as follows:

11, Accolerations Remedles, Lender shall ghye nutiee i Borrower prioe to nceelerution Tollowing Borrower's
breuch of uny covenant or ngreensent in this Security Instearient (hat aot prior to aceelerntion under paragraph 17
unless applicable law provides othersise, The notice sttt specifis, ) the defamdl; (b} the uetion required 1o eure the
defnult; () dute, not less thun 30 days from the date the noticeds given o Barrower, by which the default must e
cwveds and (1) that fallure to enre the defult on or before the datespectfied In the notiee nmy result fn accelerntion of
the suis secured by this Secuelty Tnstrument, foreclosure by judicinl prosecting and sale of the Property, The notlee
shalt further inform Woreower of the right 1o relnstute after acceleration o the right to ussert in the foreclosure
proceeding the nonsexistence of 1 defuult or uny other defense of Borrowed 26 seceleration und fureclosnre, IF the
defanlt Is not cured on or before the dute specilied n the notice, Lender atits spfanmny reguire bmimedlate payment
in full of all sums secured by this Security Instrument without further demapd-sod may foreclose his Security
Instrument by Judiclal proceeding, Lender shail be entitied 1o colleet all expenses Inewered In pursuing the remedies
provided in this parugreaph 21, including, but not Hmited to, reasunable attorneys® feex 2adl eosts of ttle evidency,

22, Release.  Upon payment of all sums secured by this Securlly Inslrumont, Lendcr shll relense this Security
Instrument without charge to Borrower, Borrower shall py aiy recordation cosls,

23, Walver of Homestend, Borrower walves ol righl of homestend exemption in the Propeny,

Form 3034 9190 (page 3 of f pages)
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preriods that Lender requires. “The insuraiee coerier praviding e insuranee shall be chosen by Borrower subjeer (o Lender
approval which shall not be unveasonubly withheld, 1F Borroser Gails o nmintaln coverage deserlbed nbove, Lender nay, it
Lander’s aption, ebtain coverage to proteet Lender’s rights in the Propeaty innecordunce with paragraphi 7,

All insurunee policies and renewals shall be aeceptuble w Lender md shadd include o standord monguge claiose, Lender
shadl have the right to hold the policles and renewads, I Lender reguires, Borrower shall prompily give to Lender pl) regelpts
af paid premiums and renewat notices, B the event of fass, Borrower shall give prompt notiee o the insurnee carrder and
Lender, Lender muy miake provt of loss if notinade promptly by Burrower, L

Unless Lender wl Burrower atherswise wgeee iy variting, insurance proceeds shall be applied to restorition or repulr of
the Property dumiged, IF the restorution or repir is economically feasible gud Lenders seeurity is ot lessened, 10 the
cestaration or repuir iy not ecenenrieally feasible or bender's seearly would be iessened, the insutinee proceeds shall be
applicd o the sims seeared by this Seeority Tastruenent, whether or nol then die, with any excess paid to Borrower, 1
Borrwwer abandons the Propenty, or does not piswer within 3 days o notiee {rom Lender that the insurance cargier has
affereet 1o settle o cluim, then Lender may colleet the insuranee proceeds, Leader may use he proceeds @ repuiv o restare
the Froperty o 1o pay sums secured by this Scearity Tnstrunent, whether or not then due, The 30-duy period sl begin when
the netice is given. _ ‘

Unless Leosiernd Botrower otherwise ugree in writing, any spplication of proceeds o principal shall not extend or
nostpone the due dage of the monthly payments referred 1o in pirageaphs 1 and 2 ar chunge the wmount of the payments, I
under parmgraph 200 Propenty s acquired by Lender, Borrower’s right to any insurance policies and procesds resulting
[rom damage ta the Fapariy prior 1o the aequisition shall poss e Lender e the extent of the sums sseored by this Seeurity
Instrument immediately peiosio the aeguisition, R

6. Occupnney, Preservntion, Maloteononce and Projection of the Praperty; Borrower's Loan Application;
Leaseholds, Borrower shall oeenpy, establish, wned use the Property as Dorrower's prineipal residenee within sixty days fier
fhe exeention ol this Securdty Iostuaent mmd shall continee w seenpy the Property s Borrower's prineipal residence for ot
lensi vne year after the dite of oeapuney, unless Lemder otherwise agrees in writing, which consent shll not be
wieessonably withheld, or unless extenvating cireumstances exist which are beyonsd Borrowers control. Borrower shall aol
destroy, damage or impaic the Property, alloy the Property 1o deterivrnte, or commil waste on the Propenty,  Borrower sholl
be i default if any forfeiture netion or procesding. whether civil or criminal, is begin that in Lender’s good fuith judgtnent
coutd result in forleire of the Property or ofaerwise materially impair the Jien cremed by this Security. Instrument, or
Lender’s seeurity interest, Bormower may cure suehiaede el and reinstute, as provided in paragraph 18, by ¢uusing the aetion
or procecding 1o be dismissed with o ruling th, in Leagers good Taith determimation, preelides forfeiture of the Boreowers
interest in the Propenty or other mimerial impaistent of ¢ Ten created by this Security Instrument or Lender’y security.
iterest,  Borrower shull also be in defudt il Boprower, during the loa upplication process, gave materindly (alse or
innceurate information or statements 1o Lender (or Filed to provide Lender with any material informadion) in connection with
the luan evidenced by the Nuote, including, but not limited 1o, dreraesentitions concerning Borrower’s occipancy of the
Property ns a principal tesidence. 11 this Seewrity Instrament is on a Yeasthold, Borrower shulf comply with all the provisions
of the lease. 11 Burrower acquires fee title 1o the Propenty, the leasehold sad the fee title shalt ot merge wnless Lender agrees
1o the merger in writing, .

7. votection of Lender's Rights In the Property. [V Borrower (Wis (0 perfonm the covenants wnd agreements
contained in this Security Instrument, or there is o legal procecding thot nray sigificantly afieet Lender’s rights o the
Praperty (such as o proceeding in bankrupiey. probate, (or condemuation or for{eitre or to enforee fnws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propery azd Lender’s rights in the Property,
Lender’s actions may include puying any suns secuged by o len which has priority over i Secarity Instrumenil, appearing
in courl, paying reasomable atorneys” (ees and entering on the Property (o make repuirs, Alliough Lender may wke action
urder this paragraph 7. Lender does nat lave ta do so, ,

Any amannts disbursed by Lender under this paragraph 7 shitl become additional debt of Bereawer secured by this
Security fusteument, Unless Borrower awd Lesder ngeee to pther terms of payment, these amounts St cer interest Trom the
date of disbursement i the Note vate und shalt be payable, with interest, spen notice from Lender so leaower requesting
payient. :
8 Mortpage Insuranee, 1 Lender required mortgoge insuranee as a condition of moking the foua seared by this
Seeurity lnstrument, Borrower shall pay the premdums reguited o nmintain the mortgage insuranee i effect, 1, for any
reason, (e mengage insurice coversge equised by Lender Japses o censes to be in effect, Borrower shall pay the
premitens requingd to obtin covernge subsiantiolly equivatent o the mortgrge Tsurance previously in effees, al a cost
substantially eyuivalent to the cost to Borrower of the murigage insurance previously in ¢lfeel, from an alternale monguge
insurer approved by Lender. §1 substuniinlly eyuivident mortgage insoranee coverage is nol availible, Borower shall pay o
Lender ciach month a sum equai 1o one-twellth of the yeurly marigage insurange premivm being paid by Borrower when the
psumiee coverage fapsed or ceused to be inelfect. Lender will uecept, use wnd retiin these payments as o loss reserve I iew
of mortgage insurance.  Loss reserve puyiments may ne longer be vequired, at the option of Leader, i murigage insurance
covernge (in the wmount and for e period thit Lewder reguires) provided by an insurer approved by Leader again becomes

available and is obiined, Borrower shall puy the premiums required 1o maintiin mortgage insurance in effeet, or to provide 4.
foss reserve, untit the reqairement for mortgage insiranee endls in secordnnee with any writien agreement between Borrower

and Lemder or npplicable thw, _ ' ‘ ‘ o
9, Inspection, Lender or its agent may ke reasonable entries upon and inspections ol the Property, Lender shall
give Barcower notice al the time of or prior (o sn inspection specitying reusomable vause for the inspeetion,
10, Condensmtion. The proceeds of any awawd or elaiin for dumages, direet or consequential, i connection with ay
Siyale Cndly - Ve MaefPreddie M UNTFORM INSTRUNMENT - Undinn Covenapts. 998 {puge 3 of e
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