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Pmreru insiredd wguinst loss by ties, Twznds fnetaded within the e “oxfendll cogeragy” apll wny othor Immniu, mulmlmg
Woods,or Booding, for which Londor mquurue. inwurnnee, This instinenc shnl) b toainteined fn the wowts sk for ﬂw pwimht
thut Lendor requiros, Tho inmtruneo currior providing o murane whall T chosn by Buggover subjoet o Londorts oplirevnl
which shull not bo wrensonably withbeld, 1€ Borroseor falls to maintuin covergo doseribed ahovo, Londor oy, o' Eéidér*y
oot ubtain coverspy o proteet Londer's rights in the Propoity ih wecorduce wilh pumumph 1

Al insurance policies and ronvwals shill by neceptablo 1o Londor and shull includy o atandurd mortguge clanse, Lender
sl bvo the tight to holl the |\ulM\N e mnuwulm I Lemlr, ru;u:rw., Bnrrnwu thl]] prmuplly ;,wu m Lunqur ull nlwluls of
paidd premittns el rnowul pnhwa. I the ovcni of loss, I3mu\wr shall wivo prompt notice to the i lnxuuuwu eurrier ul\d l.uulur.
Lendor muy ke pmnf of loss if nol nm(lu punnplly by Borruwur.

Unless Lofdor dud Borrowor uthuwn.c gres in Wwriling, insurmeo procevds Mmll Iw upplml to miunilmn pr mplm of tlm
I‘mpcnv duwnaged, i the uu-luruhuu or ropulr is economicully feasible and Londer's hu.llrll)’ iv 1o les suumd !f lhu ruytqralkn) or
repuir is not economically lewsible or Londlor's seeurity would e lessend, (ho insiraney pmcmlh shafl lm npplhd 10 the sms
seenred by this Seeurity [nslrumunl swhether or ot then dm.. with :m}' UXCOSS puul ] l‘mrmwbr. Ii Bum)wur l’luuu’qnx the
Property, or does hul answor within 30 dayxa notice from Lot it the' insurance turrier lmu u!lcrc&t to, ew!l!c 3 clu}m, thes
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Untess Londo? it Rorrowor athersise ngreo in writing, uny nppllunlmn of procee ey o prm\umi ulmll uut uxtcml o
postpone the diis dike-6fvho mumhly puvmcn!w roforred 10 in purngraphs 1 mnd 2 or ulumyo the, nmmml ul lho puymunln. I
under pieagraph 21t Brinany is uuuluul by Lcmh,r Hormower's right 1o any mhurunw puhs.lu- lmd jlr(mcdn rmul!mll frum
dimage to the Property prmr e .nuquml:un shall pass o Londor to the exlent nl the aumn nw.urml hy this huimly Inulmmu\l
immediatoly prior 1o the uuluisn L,

6, Ocevipaiiey, l’rmrvnlidn, Mu'...uumw wntd Protection of thi l'rnpwty, Hurl‘nwvr A me Applltn“ml; l,uus«,huht\.
Hnrrnmr.shull nu.up) uamhlwh mul. 5 4 Property o Ilurmwur-pru:upu| rosiduned wnllm mlyduyu a[lur l}m cxu.ullun ol
this Sevurity Imlnnuvnl and .shull umtumu taauenpy the Property as Borrawer's principyl rosidence fnr M luwl ony yulr pI]ur
the date of vev cupmncy, unluw Lender ‘otherwies pueces in wiling, which umwnl shatl not ba llnrutsuniih]y wl!]lhuld or unluau
extentiating circumstunces oxlst which aro boyui 'lunuwur i comtrol. Borrower shall not dextroy, dunmgu oe, uupuir fho
Propedy, allow the Property to duiununﬂu. or copi? wiste on the Property, Hnrmwuf shull he {n tlulnull it uny Sorfel tuw
netion of pmwuhn;. whothor civi I nr ummml i bogtn ihm i Lender's ;nncl hm!\ 1m|gmunt Ll'l'lllll IUhlllI m In;l‘ullllru u’ !\ho
Propdrty or othorwise nunuuiuil) e tho Jion croiitod by Uhis Scus uy Indipuniiont or Lonlor's seiifity intorest, Borrowdr ¢ Yy
¢hire sueh n dulivilt il rainstuto, as 'mwulctl in parugruph 18,0y cuusing the wetion or prm:wdhu, fo by dismissed lwuh H nllmg
th.u. m Londer! 5 h(md !u:lh tklummmlmn. pmcludu‘\ lnrluuu;u ul \lm Hmmwm ) miuml in ﬂw i‘mpuny ur oiIM mulorml

Rurrower, turing the hmn npphmtum pmw.s. ;,:wu umwlmlly hnl.w oréne sLlll'ill'J in rurnmtlnn of htnlcmunh o Lcndur .(m fuiled
to provide Lender with uny tiinterial ‘informudion) in connection witl i voun 2 wicdenvedd by the Noto, :mhuhng hul ot inm\ed
to, representutions concerning | Hurrnwur $ uwnpmmy ul lhu Proporty n- i prir. ulpm uwldcnt‘u. M lhfu bwur'ly Imtnlqlwnt in Vq 0
lewsehold, Borrower shall mmyﬂy wﬂh Al the ¢ pm\'mnn-. of the lowso, 1f Huiraw ar quulm lw l:tlt to he, Prnpcrty the
[easelold wid the teu tiths \hull not nmq.u unlosy Londlor ngrees o the wrger in Wﬂul";.
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4376-93-04
17, Transter of the ) iii@i "A L\-r Q QyE? Yw Property or uny inlerost in il

i wuled ar tesmntersed (or i mmm'.mmmmmmwm old or transfarred pwl Bnu“j\wr B ot o omturud poron) wllluml
Lender's prioe written confont, LAGI@OMY, * nBMAERion,” @quire inaedinty” puyont in full of wll s, murﬁd th his
Securlty lustrument, Howesbr, lhxtﬂhblﬁmﬁnsﬂfmv.u by Londer if exercise is prahibited hy federal nw o8 bf the dite
of this Security Instrument,

If Lendor exercises this option, Lendor shull give Borrower notice of aeceleration, The natice shall provide @ period ol not
less than 30 days from the date. the notice ts delivered or nuiled within which Borrower must pay all sums secured by this
Seeurity Instewmont:’ 1 Baerawee tails to pay these swns prior 10 the sspisation of this period; Lendor may invoke any romediss
permitted by this Seeurity Instrument without further notive or demund on Bnrruwu:.

18, Barrower’s  Right to Reinstute” 6 Rorrower weuts certol condition, “Borrower st have theright to have
enforcement of ‘this Security Insteumont discontinued -al any time prior to the carlor 6f: (1) 5 days'{or such by purihu s
npplicable law may specity for rolnstatement) beforo suls of the Property pursuanl ta' gny pdwer of sale Contained in this
Security Instriament; or () entry of o judgment enforeing this Security Tnstiuent; Those conditionk are that Busrower: (8) pilya..
Lender all sums which then would ba due under this Seetrity Dtomment ad the Nots as i o aceelerstion hnd swesrrsly (Iv)
cures any doluult of any other covenunts or agreomunts; {¢) pays all oxpanses ineurred b onforeing this Securily Instsument,
including, lat oot Tanited 1o, rousonahly uttornoys' feow; nad () tkds fuch aotfon ik Lendie may toasonably requits to s
that-the lien of this Szeucity Instowment, Londur's rights in tis Propisrty’ st Borrowde's obligittion to'pay' THE miths!¥eciirsll by
‘this: Seellrity lngtdieon shull contintio wnehanged, Upon reinstatomont by *Bdfower, this Security Instrument wud the
obligutions secured horeky shall romain fully effective s it no aceeloration hud oceurred, Howevor, this right to reinstaio sholl
ol apply in the case of aecvivetion wnder parmgraph 17,

19, Sule of Note; Charge oF Lomn Servicer, The Note or o partial interest in the Note (together wilh this Seeurity
Instrument) may bo zold onv or moie-times without prior notics 1o Bosrower, A sulo may rusult in o chungs in the entity (known.
ws the "Loan Servicer”) thit colleets ity puyments‘div’dnder the Noto and this Seenrity Instrument. There als may ‘BE ‘tike
or more changes of thy Loun Survicer usiolied o usals of e Noto, 17 thers is & chungo of the Loan Servicer, Borrower will b
given writton notice of the chiange in necoridnrcs vith paragreph 14 ubove and upphuuhlu fuwv. The notice will stute the nnme and
address af the new Lonn Sorvicer and the ndidsass-to which pnyments shoukd bu e, lhu nntiu will also contnin uny u!her
informution reguived by gpplicable luw, et

20, Huanrdous Substunees, Borrowor shall e <nse or pormit the proseniee, use, (llhpnmd rlofge, or relesy o kny
Huzarddous Substanees on of in the Property. Borrower skablonoet do, nor sllow anyone elso o do, anything anm.tmg the:
Proporty thut is inn violation of wny Environmentul Law, Tao preceding two sentences shull not apply to the presends, use, o
stornge o the Peapurty of swadl quantitios of Huzardous Subsiavoes thit wro guwrniiy recagnized to ho npproprmlu o nnrmnt
rusidontinl uses arel to mwintenanee of the Propety,

Boerower shull-prompily give Londer written notice of woy inves! e mw.. clmm. dumnm! luwmm nr o\lt\,r m.tmn by uny
governmental or rogiilatory agonoy or private pirty involving the l’l'llpm ty aped any. Huzardous Substanco or Bnyironmental: Law
of which Borrower hus uetual knowledgo, [f Borrower lentn, or is notitied bewy governmentat or regulutory ssthority, that
any comoval or other retedintion of any Hezardous Substunce affeeting the Provertyas necessury, Borrower shall promptly takoe
uld necessary renwdisl wetions in accordunce with Environmoninl Law,

Ax vsed in this puragraph 20, "Huzaedous Substances® are those substaness delined as taxie or hnzilows wbatunees by
Bovirodinental Law and the following substanees: gnsoline, kerosenw, other Damminfa: or_ ki potealéun produsts, toxis
pesticidos and herbicides, voluile solvents, nutoriuld contilring asbéstos or fovnmilduhydo, (a0 ricdionetive dhidrialb, As usod in
this parngeiph 20, *Eaviroumontsl Liw® nieans fécdoril Tiws andd lws of the iueisdiction whico iy Proporty te locuted tht
velate to houlth, slety or cavironmentul protection,

NON-LINIFORM COVENANTS, Borrowor snd Lender furthar covennst wnil ngreo wy-followsy 0

31, Aceolerntion; Remodies. Lender st give notice to Borvawer prior do aceelsrntion following Rarrawer®s breneh
of uny covenant or agreemeat dn this Seeurity Instrument (but not prior {o accelerittion: under; prengraph *17; unliss
npplicable fnw provides otherwise), The natice shadl specify: () e default; () the nction required to cure the defuult;
(¢) w dute, not Tess than 30 duys From the date the notice is plven to Borcower, By which the defnubt must e cuved; and
(<) thwnt fniluee to eure the defualt on o before the dute speeilied in the notice may result iy neeeleention of the sums
secured by this Seeurity Instrament, Foreclosure by judicind groceeding and swle of the Property, The netice shull further
inform Bovvawer of the vight to ceinstate wfter aecelerstion wnd the vight to asseet o the Toreclosure proceeding the
non-existence of u defunlt or any ether defense of Borrower to neeelerntion and foreclosure, 1 the defualt is not cueed on
me before the dite specified in the aotiee, Lender, ut its aption, wuy vequive immedinte puymoent in full of all suins
secured by this Scewrity Instrament without faether desnd and may foreclose this Seeurdly Instroment by judicinl
proceeding. Lender shall be entitled to colleet all expenses lneuered oy pussubng G vewedles provided in this paragriph
2, including, but not Hmited to, rensonublo nttormoys’ fees and costs of title evideree,

22, Release, Lipon paymont of all sums secueed by this Seeurity [nsteument, Lencloe sl relewse this Security Instrament
without ¢harge to Borrower,  Borrowor shall pay any recordation ¢osts,

23, Waiver of Homeslendd. Borrowor waives all right of homestoad oxemption in the Property,
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THIS BALLOON RIDER 13 made this  LO0TH day ot NOVEMBER , LOD3 and ia inanrpocatad lato st shall
be doamad to amend and supplament the Mortgage, Dasd of Trust or Doed to Secura Dabt {thn “S8acurity Instrumaent®] of tho same
dnte givan by tha undarglgned {tha "Borrowar" to seoure the Borrowar’s Note to

THE CHIEF FINANCIAL GROUP

{tha “Lendar”) af tho same data and covoering the preparty dasceibod in the Soourity inatramant and locatod st
1321 SOUTH COURTLAND

PARK RIDGE, ILLINOIS 6GN068H

(rroporty Audruge}

The Interest rato statod on tha Noto Is ealiad the “Note Rata.* Tha dato of the Noto Is callad the "Note Data” | undou!and-

tha Lendar may transter the Noto. Sscurity instrument and this Ridar. The Lander or anyonoe who takes the Nota, the Sacurlty
Instrumeont and this Bidar by transfor and who In antitiad to reonlve paymants undaer tho Note s ealind tha “Nota Holdar.®

ADDITIONAL COVENANTS. In addition to the covanants and agroamants in the Socurlty Instrumant, _Borrowar' and Landor
further covenant and agree as folloaws [daapite anything ta the contrary containad in tha Saourity Instrument or the Note):

{1._CONDITIONAL RIGHT TO REFINANCE |

At the maluri®y dato of the Note and Seaurity Instrumant (tha "Maturity Data*), | will bn able to ohtalts a new {oan i“Nuw
Loan®]) with a new Maticitv Date of DECEMBER 1 , 2023 , and with an interaest rate aquai to the “Naw Note
Rate" datormined in aclotr.ance with Sastion 3 belaw If all the com‘l!tlons providod in Sactlona 2 and § below ara met {tha
“Conditional Rafinanging Outlcn*), I thuse vonditions are not maet, | understand that the Note Holder is undar no abligation to
rafinance or modify the Noua, of to extand the Maturity Doate, and that ¢ will havo to rapay the Note from iny owh rasourtes oy
tind a londor willing to land me-*hr manay to repay tha Nots.

[2, CONDITIONS TO OPTION |
It | want to axercise the Condl/I=al Refinanelng Option at maturity, cartain conditions must ba mot as of the Maturity Date.

Thase conditions are: (1) | must still ko the owner and occupant of the property subjact tu the Seourity instrument ithe
“Property); 12) | must be currant In my _rioitnly payments and cannot have bean moro than 30 daya fata on any of the 12
schoduled monthly payments immedlately prece~ding tho Maturity Dato; (3] no llan against tho Property (axaept for taxes and
spaclal assassmonts not yot dus and payabis) cther than that of the Sacurity Instrument may axist; (4) the New Note Rate cannot
bo more than 5 parcantage polnts above the Mol Tate; and (B) | must mako a writtan raquast to the Nete Holder as provided in
Soction 5 balow.
[3. CALCULATING THE NEW NOTE RATE | ‘

Tho Naw Noto Rate will ba n Hixed rato of intarsit aqual to the Faderal Notlonal Martgage Association’s required not’y{ald
tor 30-yoar fixed rate mortgnges subjact to a 80-day mandicoiy dalivery commitment, plus one-hait of ono percentage pgint
{0.5%), raundad to tha nsarest one~alghth of una percentage joint {0.125%| (the *Now Nota Rata'}, Tha roquired net yield sha“"hn
the applicaoble nat ylold in olfoct on the date and time of day th: t thhe Note Holder rovoivas notice of tny alaation to nxorc\sncthn
Consittonal Retfinancing Option. 1t this required not yiald Is not w-o'ablo, tha Nots Holdar will detarmine the Mew Nuote Flate la.v
using comparabhla lnformation, L

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Rata as ralauiatad In Section S abovn §s nct preatar than 5 parcantage peints above the Neta fj‘ltﬁ‘

and ail other conditions raquired in Sedtlon 2 abave are satisflsd, tha Mz Holdor will detormine tho amount of the manthly

paymnnt that will be sufficlont to repay In full (al the unpaid principal, plus (bl acerued but unpald Intorast, plus {o) all other sums {

witll owe under tha Note and Socurity Instrument on tho Maturity Date {assuming cay monthly paymonta thon are curront, as
roquired undar Saction 2 above), over the term of the Now Nota at the New Note Ratc iy aqual manthly payments. The rosult of
this salgulation wilt ba ths amount of iny now prinalpal and (ntarest payment overy moitb/antil the New Nota (s fully paid,
{6. EXERCISING THE CONDITIONAL REFINANGING OPTION |

Tha Nota Holder witl notify mn ot loast 60 calendar days in advanon of tha Maturlty Dava and advise me of the prinalpal,
acerund but unpaid intorast, and all other aums | am oxpacted to ows on the Maturity Date. v Nota Holder also will advise me
that | may exoeraise the Conditional Retinancslng Option if tho conditions In Section 2 above are mei, Tte NMote Holder will provide
my paymant record information, togothar with the name, title and address of the parson rapresantinz (b« Nota Heldar that | must
notity in order to exarcise the Condltional Refinoncing Option, 1f | meet the conditions ot Section & 2%ouve, | may oxerelsa the
Conditional Ralinancing Optian by notifylng the Note Hotdor no latar than 46 calandar days prior to tha 'doaurity Date. The Nota
Holder willi caloulate the flxad Naw Note Rate based upon the Faderal Natlanal Mortgags Assocelation s pupticatia publishoed
requirad nat yleld in o?toct on the dato and time of day notification is rocalved by tha Note Holdar and as ca.culated in Saction 3
above. | will than hava 30 calendar days to provide the Note Holder with accoptable prool of my requirad ownorship, cccupaney
and praparty lHen status, Bwefore tho Maturity Date the Noto Holdar will advise me of tho new interast rato (tha Naw Nota Rata),
naw monthly paymant amount and a date, times and plaes at which | must appaar to sign any doouments raguirad to compieta the
raquirad raflnancing. | undoratand the Nota Holdar will charge mae » $280 procassing tea and the costs assoclatad with upl.lltlnn‘
the title insuranca policy, If any, and nny roasunshls third-party coata, such as dogumontary stomps, intangibla tax, survey,
rocording fnos,fgto.

’y 5 HELOW, Borrowor accepts and agraes to the tarms and acvanants cantalnad In this Balloan Rider. /
o /

& xiccadt ///; A3 (Soal) L/J(a;ui’uml—iﬂu.

GREMER Botrowar KATHLEEN A. F. GREMER Borrowsr

iSeat} (Saal)
Dorrowor Borrowor
(51004 ORIDIRAL ORLY)

MULTISTATE BALLOON RIDER ~ Singla Fanliy ~ FANNIE MAE UNIFOAM INSTRUMENT
FORM 3180 12/88 - Amanded 3-82 DPS 308

LG6SSEL6

Ty >




UNOFFICIAL COPY




