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LOAN NO. 930026797 MORTGAGE
THIS MORTCGAGE (*Security Insirument”) is givenon  OCTOBER 7
‘The morigagor is EUGLNE L. CHENEY AND MARIA E. CHENEY, HIS WIFE

: ("Borrower"),
This Security Instrument is given to #NCHOR MORTGAGE CQRPORATION

which is organized and existing under thetavs of THE S8TATE OF ILLINOIS , o whose
address is 7818 WEST HIGGQINS RUAD.
CHICAGO, ILLINOIS 60631 (" Lender).

Borrower owes Lender the principl sum of

NINETY-ONE THOUSAND SEVEN HUNDKED AND 00/100 Dollars
U 81,700.00 ). Tais-debt s evidenced by Borrower's note dated the spme date as this
Security Instrument ("Note"), which provides lor monthly pavincidts, with the full debt, i not pald ewlier, due ad payable
on NOVEMBER 1, 1998 ~Thiz Securily Instrument secures (0 Lenders (a) the repayment of
the debi evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to proteet the security S this Security tustroment; and (¢} the performance of
Borrower's covenants and agreements under this Scourity Instrument aps tan Note. For this purpose, Borrower does herchy

mortgage, grant and convey 1o Lender the following described property locat =t in
COOK County, IHinois:

LOT 304 IN GALEWOOD, BEING A SUBDIVISION OF THE SCUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TG% _THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS,

|3-31-419-01)
which has the address of 1625 N. RUTHERFORD CHICAGO
{Stinat] {Clty)
lliinois 66635 ("Property Address™);
. * {2 Codul
TOGETHER WITH ail the improvements now or hereafter erecied on the property, and all eascinents, appurtenances, and fixtures
now or hcreaﬂgzr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred 1o in this Security Instrument as the "Property”.

BCRROWER COVENANTS that Borrower is lawfally seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recosd.  Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.
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THIS&ECURITY INGTRMNER‘I}@*A ion M@@Rﬁ\(nuvcnnnn with limited variations
by- jurisdiction to comstitute a uniform securily instrument cover ngq;‘m propu;ty 5

UNIFDR’{] COVYENANTS. Borrower and Lender covenant and ageee as fol'.uwﬁ'

» . Fuyment of Principal and Interest; Prepayment and Late Chur;,em Borrower shall prompily pay when due the pringipal

of 'm;! interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes ond Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for; {a) yearly xes and
assessments which may aitain priority over this Security Instrument os o lien on the Property; (i) yearly leaschold payments or

ground Tests on the Property, if any; (c) yearly hazard or property insurance premiums; 1) yearly flood insurance premiums, if

awy, () yenely mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
pmvmons of paragraph 8, in hicu of the payment of mortgage insurance premiums. ‘These items are called "Eserow lems". Lender
may, at any time, coilect and hold Funds in an amount not to exceed the maximum amownt a fender for a lederatly relived morigage
lodn may requice for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as amended from
time to lime, 12 U.S8.C, § 2601 ¢t seq, ("RESPA™), unless another law that applies to the Funds sets a lesser amount, I so, Lendey
may, &t any time, coilect arvl hold Furds in an amount not 1o exceed the lesser amount.  Lender may estimate the amount of Funds
due on the basis of curtent data and reasonable estimates of expenditures of future Bscrow liems or olherwise in accordance with
applicable lgw.

The Funds shall be held in an institnion whose deposits are insurad by o federal agency, instrumentality, or entity (including
Lender, if Lender is such ar int(itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems,
Lender may not charge Borrower farholding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow
Nems, unless Lender pays Borrower 1nlerest on the Funds and applicable taw permits Lender 10 make such a charge, However,
Lender may require Borrower to pay-u one-lime charge Tor an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicab’e Liw provides atherwise, Unluss an agreement is made or applicable Jaw requires interest
10 be paid, Lender shail nol be required to yay Borgower any intecest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shail be paid cu the Funds, Lender shall give to Borrower, without charge, an unimal accounting
of the Funds, showing credits and debits to the Funas 2nd the purpose for which each debit to the Funds was made, The Fumds are
pledged as additional security for all sums sccured by (his Scourity lustrument,

1f the Funds held by Lender exceed the amounts pernaried to be beld by applicable faw, Lender shalt account o Borrower for
the excess Funds in accordanee with the requirements of applizable law. 17 te amount of the Funds held by Lender ot any time is
not suificient o pay the Escrow ltems when due, Lender may se-psiily Borrower in weiling, and, in such case Borrower shall puay
to Lender ilie amount necessary to make up the deficiency. Boreosvedshall make up the ('(.llcil.hL} in no more than twelve momhly
puvmients, at Lender's sole discretion.

Upon payment in full of ali suns secured by this Seeurbty Instrument, ez shall prompily eetund to Bovrewer any TFuids hetd
by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Veiider, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender a1 the time of acquisition or snle as a crediy against the sums secured by this Seeweity
Instrument,

3. Application of Puyments. Usnless applieable Inw provides otherwise, all payracins received by Lewkder under paragraphs |
and 2 shatl be applicd: first, 10 any prepayment charges tue under the Note; second, to smaants payable uader paragraph 2; thivd,
to interest due; fourth, to principal due; and tast, to any tate charges due under e Note,

4. Charges; Liens, Borrower shall pay all taxes, assessiments, eharges, fines and impesitioss ateibutable o (e Property which
may atain priority over this Security Instrument, and leasehold payments or ground remts, §f dny. © Borrower shall pay these
obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay thencon time direetly to the
person owed payment.  Borrower shall prompily furnish to Leader all notices of amounts 1o be paid vider this paragraph, I
Borrower makes these payments directly, Borrower shall promptly fuenish o Lender receipts evidencing the rayments.

Borrower shall promptly discliarge any lien which has priority over this Seeurity Instrument unless Borrower: {a) ngrees in writing
to the payment of the obligation secured by the licn in a manner acceptable to Lender: () contests in good faith e lien by, or
defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinton opermte to preven the enforcement of
the Yien; or (¢ secures from the holder of the llen an agreement sptisfactory 10 Lender subordinating the ien to this Securily
Instrument, 11 Lender determines that any part of the Property is subjeet to o Hen which may attain priority over this Security
Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S, Kuzard or Property Insurmnice.  Borrower shall keep the improvements now existing or herenfter erected on the Propesty
insured against loss by fre, hazards included within the term "extended coverage” and any other hazards, including owds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the wmounts aml for the periods that Lewder
requires, The msurance carrier providing the insurance shall be chosen by Barrower subjeet to Lender's approval which shall not
be unreasonnbly withheld. If Borrewer faits to malmtaln coverage described above, Lender may, ot Lender's option, obtain coverage
te proicel Lender’s rights in the Property in accordince with paragraph 7.

"All insurance policies und renewals shall be acceptable to Lendder and shall include a standard mortgage clavse,  Lender shinl)
have the right w0 hold the policies and renewals, U Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. UN“@"IS:BEJ Glil Aﬂlﬂmpiﬁa FII)HM:(: carrier and Lender. Lender
may raake proof of foss if not made promptly by Borrower. ~

Unless Lender and Borrower otherwise agree in writing, in?uranc; prncncdl shnll bc npprjul to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblc and Lender's security is not Jessened, 11 the resioration or
repair is noi cconemically feasible or Lender’s security would be lessened, the insurance proceeds shalt be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the Praperty, or docs
not answer within 30 days a notice from Lender that the insuranes carrier has offered 1o scttfe a claim, then Lender may collect the
insurance proceeds.  Lender may use the proceeds to sepair or testore the Property or 1o pay sums secured by this Securily
fnstrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedintely prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application; Leascholds,
Borrower shall occupy, ~stablish, and use the Properly as Borrower's principal residence within sixty days after the execution of this
Security Instrument zad =hall continue to oceupy the Property us Borrower's principal residence for at least one year after the date
of occupancy, unless Lenaer ntherwise agrees in writing, which consent shall not be unreasanably withlield, or unless exienvating
circumstances exist which ‘ars bevond Borrower's control. Borrower shall not destroy, damage or impair the Property, allaw the
Property to deleriorate, or ceavmiswaste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in.Leader’s good faith judgment could result in forfeiture of the Property or otherwise materiatly
impair the lien created by this Security 'nstrument or Lender's security interest. Borcower may cure such a default and reinstate,
as provided in paragraph 18, by cacsaig the action or proceeding fo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Burrwsr's inlerest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's sccurity intereat, Barrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or'statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Noe, intivling, but not fimited to, representations concerning Borrower's oteipancy
of the Propenty 2 u principal residence. If this Security Instvzaent is on a teaschold, Borrower shall comply with al} the provisions
of the luase. {f Borrower acquires fee title to the Property; e leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Prolection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procecding that may significantiy affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce taws'or regulations), then Lender may do and pay (or whaever
is necessary to profect the value of the Property and Lender's rights in the Prozerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in coust, paying reasonable attorneys' fees and enlering
on the Property to make repairs. Although Lender may take action under this parsgraph 7, Lender does not have 1o do so.

Auy amounis disbursed by Lender under this paragraph 7 shall become additionab-debt af Borrower secured by this Securtty
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amanatz shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurnnce, If Lender required mortgage insurance as a condition of making 1o loan secured by 1his Security
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance ineffect,” If, forany renson, the mortgage
insurance coverage requircd by Lender Japses or ceases to be in effect, Borrawer shall pay the premiuns required to obin coverage
substantially equivalent to the mortgage insurance previously in effect, it n cost substantially equivalent 1o £ cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1 sabstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay (o Lender each month w sum equal to one-twellih of the yearly
mortgage insurance premium being pald by Borrower when the insurance coverage lnpsed or eeased 10 be in effect,  Lender will
accept, use and setain these paymems as a loss reserve in dieu of morigage insurance.  Luss reseeve payments may no longer be
required, at the option of Lender, if mortgage insurance covernge (in the amount and Yor the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the premivms required to maintain
mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage insurance ends in accordunce with any
written agreement between Borsower and Lender or applicable lnw.

9, Inspection. Lender or its agent may make rensonable ensrics upon and inspections of the Property.  Lender shall give
Borrower notiee af the 1ime of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemnation, The proceeds of any award or clatm for damages, direct or consequential, it conticetion with any
condemnation ci other taking of any part of the Property, ar for conveyance in ltew of condenmation, are hereby assigned and shall
be paid to Lender,

ln the event of a total taking of the Property, the proceeds shatl be applicd to the sums seeured by this Sccurity Instrument,
whether or not wen due, with any excess paid to Borrower,  [n the event of o partial taking of the Property i shich the fair market
vafie of the Property immediately before the aking is equal to or greater than the amount of the sums sccured by this  Security
Instrument immuediately before the taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this
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Securily Instrument shall be wN @@F t@mjﬁ:&h b @(mMmcllon: (a) the t1otal amount of
tha suras secured immedintely Befort the (aXTng, divided by (5) t {I‘:l!\sslnr'ct vifue of the Propgrty immediately before the tking.

Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fir market valie of the Propetly
iminediately before the taking is less than the amonnt of the sums secured immedintely before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable faw otherwise provides, the procecds shall be applicd to the sums seeured by this
Securily Instrument whethier or not the sums are then due,

If the Property is ubandened by Borrower, or if, after netice by Lender to Borrewer that the condemnor offers to mitke an award
or setile & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, al its option, cither o restoration or repair of the Property ot to the sums secured by
this Security Insirument, whether or rot then due.

+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend ar postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amout of such payments.

11. Borrower Not Released; Forberrance By Lender Not o Waiver.  Extension of the time for payment or moditication of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shali not
operate to release the Hability of the original Botrower or Borrower's successors in interest,  Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by.4niz Security Instniment by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any torbearans2 by Lender in exercising any right or remedy shalt not be a waiver of or preclude the exercise of any right
of remcdy.

12. Successors and Assign: Bound; Joint and Severn] Linbility; Co-signers. The covenants and agreements of this Security
instrumene shall bind and bencrit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Rorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nol
execute the Note: (a) is co-signing this-Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Preperty under the terms of this Security“iastrument; (b) is not personally obligated to pay the sums seeured by this Security
Instrument; and (c) agrees that Lender and ary other Botrower imay agree to exten, modify, forbenr or make any accommodations
with regard to the terms of this Security Instrurient br she Note without that Borrower's consent.

13. Lonn Charges. il the loan secured by this Scourity Instrument is subject to o law which sets maximum loan charges, and
that law is finalty interpreted so that the interest or owierivan charges celiected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shaii v raduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which excended permitted limits will be refunded 1o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by nsaking a direct payment 10 Borrower. {1 a refund
reduces principal, the reduction will be treated as a partial prepaymear without any prepavment charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instnment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The/nasice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice (o Lencer shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any nesice provided for in this Security lustrument shall
be deemed 42 have been given to Borrower or Lender when given as provided in this miragraph.

i5. Governing Luw; Severability. This Security Instrument shall be governed 02 federal law and the law of the jurisdiction
it whiclt the Property is located, I the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conftict shall not affect other provisions of this Security Instrument of the Note which can be given effect
witkout the conflicting provision. To this end the provisions of this Securily Instrument and thz Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cepy of the Note and of this Sccurly Instrument.

17. Transfer of the Property or a Beneficiai Interest {n Borrower, If all or any pant of the Piupeas-or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not « =amral person) withcut
Lende1’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums sceursd by this Securily
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as-of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued ai any time prior to the earticr oft (a) 5 days (or such other period as applicable law may
specify for reinstatermnent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (2) pays Lender all sums which then would
be dus under this Security Instrument and the Note as if no acceleration hud occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Scourity Instrument, including, but not limited 10, reasonable
altorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument,
Lender’s righis in the Property and Borrower's obligation 10 pay the sums sceured by this Security Instrument shall continue
unchanged. Upon teinstatement by Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective
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49, Sule of Note; Change of Loan Servicer, The Nete or a parthabintergst luthe Note (together with this Security Instroment)
may be sold onc or more times witiow prior notice to Borrower, A sile m‘:& rcs(:It in'a clunge n thé entity (known as the "Lown
Servicer") that collects monthly payments due under the Note and this Seeurity Tnstrument. There also may be one or more changes
of the Loan Servicer unrclated to n sale of the Note. 1f there is o change of the Loan Servicer, Borrower will be given written notlce
of the change in accordance with paragraph 14 above and applicable Inw. The notice will state the mune and address of the new Lo
Servicer and the address 1o which payments should be made.  The notice will nlso contain any other information required by
applicable law,

20, Hazardous Substanees, Borrower shall not cause or permit the presence, use, disposal, storage, or releise of my THazardous
Substances on or in the Property.  Borrower shall ot do, nor atlow anynne else by do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, nse, or slornge on the Property
of smail quantitics of Huzardous Substancey thal are pencrally recognized to be approprime 1o nerml residential uses asd 10
maimenance of the Propeny.

‘Borrower shall prompily give Lender writien notice of any investigion, claim, demand, lawseit or viher action by ey
governmental or regulatory agency or private party involving the Property and any Huzardous Substanee or Environmental Law of
which Barrower has actuni knowiedge, I Borrower learns, or is notified by any governmental or regulntory authority, thi any
removal or other remcdivion of any Hazardous Substance affecting the Property Is necessary, Borrawer shall promptly take al!
necessary remedinl actions ia accordance with Environmental Law.

As used in shis paragiaph 20, "Hazardous Substances™ nre those substances definied as toxic or hazardons substunees by
Environmental Law and the oiving substances: gasoline, kerosene, other Nammable or toxle petroleum procducts, wie pestivides
and herbicides, volatile salvents, (aerials containing asbestas or formaldehyde, nnd rdionetive materials. As used in this paragraph
20, "Environmentnl Law™ means federat dnws and faws of the Jurisdiction where the Property is Toeated that relate (o headth, safety
or environmentul protection.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant mud ngree as tollows:

21, Acceleratlon; Remedies, Lender shall give uotice to Borrawer prior to aceclerntion following Borrower's breach of
nny covenant or agreement In this Security Instrurient (but not prior to nceelerstion under paragraph 17 uniess applicable
Jaw provides otherwise), The notice shall specify: () aho default; (b) the nctlon required to care the defanlt; (©) o dite, not
less than 30 days feom the date the notlee {s glven to Borvawer, hy which the default must be cured; and (1) that tallure to
cure the defuult on or hefore the date specified in the notice rany resubt in accelerntion of the sums secuved by this Seeurity
Instrument, Toreclosure by judicint proceeding and side of the Peoporty, The notice shinll farther Inform Borvower of the vight
to relnstate after aceeleration and the right to assert fn the forechsses proceeding the nosexistence of o defaudt or any oiher
defense of Rairower to accelerntion and forechosure, I the default ard enred on or hefore the date specifted In the nutlee,
Lender ut its option may requive hmmedinte payment in full of all sums sesiived by ihls Secority Instrument without Farther
demand and may foreclose this Security Instruiment by judicial proceeding. ~Lender shall be emtitled fo collect all expenses
incurred In pursulng the remedles provided in this parageaph 21, including, but aat timited to, reasanible attorneys® fees and
costs of title evidenee,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lenderohall release this Security Insirument to
Borrower.  Borrower shall pay any tecordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Kider %0 this SecuritL}"N-@ F:E Ir@rl A -\u: uied ¥md recorded together with this
Sesw:iiy Instrument, the covena agre nch's rtslm mor. c.u mie and shall smend and supplement the
caverants and agreements of this Securily Instrument as if the ruh.r(q) ww. n pirt ur this Secarity-Instrament, JCheck applicable
‘}ox(Ls)i

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D (Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider

[:_ Other(s) [specify)

'BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded with it

Witnesses: /.
, il .«/ O/ ;way’ (Seal)

EUGE L. CHENEY Borrcwer

_ a‘fﬁ ((; &U’%‘w (Seal)
MARIA E N CHENEY / Rorrywor

a (Sund)

Borrowor

- {Seal)

Horowm

|Spacu Holow This Line For Acknawlaroe i)

STATE OF ILLINOIS, (\ Q(;,(’: 2 County st N
], THE UNDERSIGNED » A Notary Pibiiie-n i for snid county and state,

do herety cerify tht EUGENE L. CHENEY AND MARIA E. CHENBY, ), o .,

L
» personally known to me 1o be the same person(s) whese npme(s)
suhqcnhcc. t0 the foregoing Instrumens, appearcd before me this day in person, il acknowledged that - LHRKEY
signed and delivered the said instrument ns THEIR free and veluntary et (or the uses and gupa /Mw@r in set lorth.
L4

L0586

. 3( . (”
AN ( i ,,\.’/ ./
Notary Public
WHEN RECORDED MAIL TO
ANCHOR MORTGAGE CORPORATION
7818 W. BIGGINS RD.
CHICAGO, IL 60631-3328%
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THIS BALLOON RIDER is made this 7TH day of OCTOBER . 1993, and is incorporaicd into
and shnll be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of
the same date given by the undersigned (lhe "Borrower“} to secure the Borrower’s Note (o
ANCHOR MORTGAGE CORFPORATION,

(the “"Lender”)
of the same date and covering the property described in the Security Instrument and {ocated at:
1625 N. RUTHERFORD, CHICAGC, IL 60635

|Propaety Addiess]

The interest rate siaied on the Note is called the "Note Rawe”. The date of the Note is called the "Note Date", 1 understand the
Lender may transfor the Note, Security Instrument and this Rider. The Lendler or anyone who takes the Note, the Security Instrument
arxt this Rider by transfer and whe is entitled to reccive payments under the Note is called the "Note Hotder".

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sceurity Insttument or the Note)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LCAN TERMS
At the mawrity date of the Note and Security Instrument (the "Nofe Maturity Date™), 1 will be able 10 extend the Note Matwurity
Date to NOVEMBER 1 , 2023 , (the "Extended Maturity Date™) and medify the Note Rate to the "Maodified
Note Rate" deterpined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
*Conditional Modificorion and Extersion Option”). If thosc conditions are not met, [ understand that the Note Holider is under
rio.obligation to refinance the Note or to modify the Note, reset the Note Raie or extend the Note Maturity Date, and that 1 will
have to repay the Note f7or-my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPf1GH

iF I want ip exercise the Conditional Modification and Extension Option, certain conditions must be met s of the Note Maturity
Date. These conditions are: {1} Limvist still be the owner and occupant of the property subject to the Sceurity Instrument (the
"Property™); (2) 1 must be current o my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediate’y preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse matiers affecting title 1o the Property (except for taxes and special assessrents not yer due
and payable) arising after the Sccurity Instrumedsiowas recorded; (4) the Medificd Nole Rate cannot be miore than 5 percentage
points above the Note Rate; and {5) | must moake 2 writien request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed raie of internst equal 1o the Federal Home Loan Mortgage Corporation’s required net
yield for 20-year fixed rate mortgages subject (o a 60-day” nandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of one percent (0.125%) Zine "Modified Note Rute™). The required net yield shall be the
applicable net yield in effect on tlie date and time of day that ' notify the Note Holder of my election to exercise the Conditional
Modification and Extension Option, If this required net yield is rot nvailable, the Note Holder will determine the Modified Note
Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided 1he Modified Note Rale as calculated in Section 3 above is not@reater thant § percentage poimts above the Note Rate
and all other conditions required in Scction 2 above are satisficd, the Noto-Hokder will deiermine the mnount of the monthly
payment that wiil be sufficient (o repay in full (1) the unpaid prineipal, plus (&) acorued but unpaid interest, plus {€) all other
sums 1 wili owe under the Note and Security Instrument on the Note Maturily Date assuming my monthly paymertts then are
current, as required under Section 2 above), over the remaining extended term o 7ae Modified Note Rate in equal manthly
paymenis, The resuit of this calculation will be the new amount of my principal and inverZst Zayment every month until the Note
is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION O*TTON

The Note Holder will notify me at least 60 calendar days in advance of ithe Note Mawrity Daie apd advise me of the principat,
accrued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity Date.. The Mote Holder also will
advise me that I muy excrcise the Conditional Modification andd Exiension Option if the conditions inferdon 2 above are met,
The Note Holder will provide my payment record information, together with the name, title and” pddress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification nnd Extension Ontlon, 1 1 meet
the conditions ef Scction 2 above, T may exercise the Coaditional Medificstion and Exiension Option by (otiying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturlty Date, The Note Holder
will calculse the fixed Moditied Note Rate based upen the Federnl Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day natification is received by the Note Holder and as caleulated in Section
3 above. 1 will then have 30 calendar days to provide the Notwe Holder with seeeptable prool of my required ownership,
accupaicy and property lien sisus, Before the Note Maturity Date the Mote Holder will advise e of the new intercst rate (the
Modificd Note Rate), new monthly payment amount and a date, time and place at which T must appear o sign any documents
requited to complete the required Note Rate modificntion and Note Muarity Date extension. [ understand the Note FHolder will
charge me a $250 processing fee and the costs associated with the excrcise of the Conditional Modifientions and Extension
Option, including b not fimited to the cost of updaling the tide insuranee policy.
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BY SIGNING BELOW, BORROWER accepts and agrees (o the tenms amd covenants comtained in this Baltoon Rider.

szha( uf// ‘_//a/.rfze,ﬁ,ei (Seal) )1/((2&' 9 é C&")MN {Seal)

EUGENE" L. CHENEY // Botrawar MARIA E. CHENEY 0 To—
(Send) (Seal)
-Bortvane orrawr

{Sign Original Only}
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