LI R T R et e e . M R Y PO v S g Earia 5
PR E L TR R PR R PR 2 R . . A N D

' UNOFFEICIAL COPY; .

3055087 - ™
When Recorded Mail To: K KACZOROWSK]

' EMC# 7658764
Fleet Mortgage Corp. S
. 11800 Scuth 75th Avenue, Znd Figor
- . Palos Heights, Illincis 60463 0
o~ \5 "3"‘?:“\
g . W- :

[Spacy Above This Line For Recording Duta]

! N FilA Case No.
W, L MORTGAGE 131:7379891 703

N
THIS MORTGAGE ("Sccurity instrument”) is\ﬁ?aﬁé ofi NOVEMBER 11, 1993, The Mortgagor is DAVID E. KACZOROWSKI, A
BACHELOR and BETH ANNE KRESS, A SPINSTER ("Borrower™). This Security Instrument is given to FLEET MORTGAGE
CORP., which is organized and cxisting under the laws of THE STATE OF RIIODE ISLAND, and whosc address is 11280 WEST
PARKLAND AVENVUe, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower awes Leader the principal sum of -ONE
HUNDRED TWO THUUSAND TWENTY-ONE AND 00/106ths Daollars (U,5.$102,025.00), This debt is evidenced by Borrower's note
dated the same date 94 this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payabld o DECEMBER 1, 2023. This Security Instrument secures to Lender: (a) the repaynient of the delit
evidenced by the Note, wiininterest, and all renewals, extensions and wodifications; (b) the payment of ! other sums, with
interest, advanced under pasaraph 6 to protect the sccurity of this Security Instrument; and {¢) the performance of Borrower's
covenants amndt agreements under siis Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant
and convey to Lender the following fcscribed property located in COOK County, lllinois:

LOT 39 IN FIRST ADDITION TO WAIVALANE SUBDIVISION, BEING A SUBDIVISION OF
BLOCK 20 (EXCEPT THAT PART LYING E£AST OF A NORTH-SOUTH LINE EQUI-DISTANT
FROM THE WEST LINE OF BLOCK 20 AND/CENTER LINE OF SOUTH 46T AVENUE)
{KENTON AYENUE) AND ARTIIUR T. MCINTOZ{'3 ADDITION TO MIDLOTHIAN FARMS,
BEING A SUBDIVISION OF THE SOUTHWEST /4 OF THE SOUTHEAST 1/4 AND THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 9 AND 7T L} WEST 1/2 OF THE SOUTHWEST

1/4 AND WEST 33/80THS OF THE EAST 1/2 OF SAIU SOUTHWEST 1/4 OF SECTION 10,

ALL IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF TiiF TIHIRD PRINCIPAL MERHNAN,
IN COOK COUNTY, ILLINOIS.
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which has the address of 14931 SOUTII KNOX, MIDLOTIHIAN [Strect, Cityt,
llinois 60445 1Zip Cede)  ("Properly Address”™);

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and ali sisements, rights, appurienances,
remis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fivlurcs now or heseafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and bas the Jicht to mortgage, grant
and convey the Property snd that the Property is tnencumbered, except for encumbrances of record.  Boryower warrants and will
defend generally the title to the Property against all ciaims and demands, subject ta any encumbrances of record.

s
~Z _r"(/-/f

1. Payment of Princlps), Interest and Late Charge. Borrower shall pay when due the principat of, and inderest on, the ded
evidenced by the Note and late charges due under the Note.

2. Mouthly Paymems of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any Inte charges, an instaliment of any (a) tnxes and specinl assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Properly, and {c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annuni amounts, as reasonably estimated by
Lender, plus an smouin suflicient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulaicd by Lender within a period ending one month before an item would became
delinquent.  Lender shali hold the amounts collected in trust to pay items (3), (b). and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (o), (b), and (¢), logether with the fuure monthly paymiems for
such items payable to Lender prior 1o the duc dates of such ilems, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note sre current, then Lender shall either refund the exeess
over one-sixth of the estimated payments or credit the excess aver one-sixth ol the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item (a), (b), or (c) s insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary (o arake up the deficiency on or before the daie the
item becomes due,
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In any year in whick the Lencber must pay a mortgage insurance premibum to the Secretary, each monthly payment shald also incluge
either: (i) an installment of the annual mertgage insurance premium to be paid by Lender to the Secretary, o (i) o monthly charge
instecad of n morrgage insurance premium If this Security Instrument is bield by the Sceretary. Each monthly Installiment of the
mortgage insurance premium shall be in an amount sufficient to nccumulate the full annual morigage insurance premivm with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or il this Security
Instrument is held by the Secretary, cach monthly charge shall be in an pmount cqual to one-twelfih of one-tall pereent of he

outstanding principal balance due on the Note,

¥ Borrower teeders to Lender the full payment of all sums seeured by this Seeurity Instrument, Borrower's account shall be
credited “win the balance remaining for all installments for items (1), (b), nnd () and any mortgnge insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be eredited with any

balance remaining for all installmenis for items (a), (b), and (c).

3. Application of Payments. Ali payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurarce premium to be paid by Lender to the Sccretary or to the monthly charge by the Sccretary insiend
of the monthly mortgage insurance premiuvm;

Second, to any taxes, special assessmicnts, leuschold payments or ground remts, and flire, flood and other hazard insurance
premiums, a8 required;

Third, to interest dvcunder the Note;

Fourth, 1o amorticailen of the principal of the Notwe;

Fifth, to lnte charges < under the Note.

4. Fire, Flood and (e Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequerntly Creriesd, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shal. v: rnaintained in the amounts anl for the perieds that Lender requires. Borrower shall also insure
all improvements on the Property, vaether now in existence or subsequently erceted, agalnst loss by floods 10 the extent required
by the Secretary. All insurance shall'be corried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss paysbie clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrewer shall give Leraer immediate notice by mail.  Lender may make proof of toss if not made promptly
hy Borrower. Each insurance company concerrcusis hereby authorized and directed 1o make payment {or such loss directly to
Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance procecds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness vnder the Note and this Security Instrument, tirst to any delinquent amounts
applied in the order in paragraph 3, and then to-prepayment of prineipal, or (b) to the restoration or repair of the damaged
Property. Any application of the procecds jo the principai‘shall not extemd or postpone the due date of the monthly payments which
are referred to in parngraph 2, or change the amount of sucl payments. Any cxcess insurance proceeds over an mnount required (o
pay all outstanding indebtedness under the Note and this Sccurity Insirument shalt be paid to the cntity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other trnsfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies inicice shall pass to the purchaser.

5. Occupancy, Prescervation, Maintenance snd Protection of s’ Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's piircipal residence within sixty days after the execution of
this Security Instrument and shall continue to eccupy the Property as Borrov #2”s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause uni’ac hardship for Borrower, or unless extenuating
circumstanices exist which are beyond Borrower's contral. Borrower shall noiify f<nders of any exienuating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change theZroperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property s vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandon/«i Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inforrration or statements 1o Lender (or
failed to provide Lender with any material information) in connection with the loan evidericed by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence/” It this Sccurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. IT Borrower acquires fec title to ne-Properly, the leaschotd
and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges io Borrower and Protection of Lender's Rights in the Property, Berrower shail pry all governmental or
municipal charges, fines and impositiens that are not included in paragraph 2. Borrower shall pay these obligaiinas an time dircetly
to the entity which is owed the payment. if [ailure to pay would adversely affect Lender's interest in the Propesty, upon Lender's
request Borrower sha!l prompily furnish 1o Lender receipts evidencing these payments.

If Borrower fails (o make thesc payments or the paymenis required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do ind pay
whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becomne an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, dircct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applicd in the order provided in parngraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in parngraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay atl outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally emitled thereto.
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(n) Default, Lender may, except as Hmited by regelmions issued by the Secretary in the ease of paryment defiulls, Tequire
immediate payment in full of alt sums sceured by this Security Instrument It
(i) Borrower defaubts by faillng 1o pay in (ull any monthly payment tequired by this Security Instrutment prior o or o
thie due date of the next monthly payment, or
(i) Borrower defoulis by (ailing, for a period of thirty days, to perform any other obligations contained in thiy Securily
Instrument.

(b) Sale Without Credit Apgroval. Lender shall, if permitted by applicable law tnd with the prior approval of the
Scerctary, require immediate payment in ful) of all sums secured by this Security inatrument it
(i} All or part of the Property, or n beneficiol interest in o trust owning all or part of the Property, is sold ar otherwise
iransterred (ather than by devise or deseent) by the Borrower, and
{I) Fhe Property is not occupicd by the purchnser or grantec as his or her principal residence, ar the purchaser or
grantee dnes so oceupy ihe Property but his or her credit has not been approved in accordance with the requirements of
the Sccretary.

(¢) Nn Walver, If circumsiances oceur that would permi Lender 1o require immediae payment in full, but Lender does not
require such payments, Lender does not waive its rights with respeet to subsequent events,

(d) Regulation: of FIUD Secretary. In many circumstances regulations jssued iy the Sceretary will Hmil Lender's rights in
the case of povinent defaults to require immediate payment in fuli and foreclose it not paid. ‘T'his Sceurlty instrument does
not authorize nceéferation or forectosure If not permitied by regulations ot the Seerelary,

(e) Mortgage No*| Irsured. Borrower agrees that should this Securlly Inserument and the Note secured thereby not be
cligible for insurance/ under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything/iidparagraph 9, require immediate paymeni in Jull of all sums sceured by this  Security
lnstrument. A written staténens of any authorized agent of the Secretary dated subsequent to 60 days from the diate hereof,
declining to insure this Sezurity Instrument and the Note sceured thercbhy, shall Le deemed conclusive prool of such
inetigibility. Notwithstanding th: faregoing, this option may not be exercised by Lender when the unavaiiability of
insurance is soicly duc to Lender's 2iiure 1o remit a mortgage insurance premium to the Secretiry.

10. Reinstatemnent. Borrower has a right (1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under ific Notc ar thls Security Instrument. This right npplies even alter forcelosure
proceedings arc instituted. To reinstate the Security Tuniument, Borrower shall tender in n lump sum all amounts required 1o bring
Borrower's account current including, (o the extent e are obligations of Barrower under this Security Instrument, foreclosure
costs /nd rensonable and customary aftorncys’' fees and cxpenses properly associated willh the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had nof
required immediate payment in full, Hewever, Lender is not roquired o permit reinstatemeny if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdingt witkin two years immediately preceding the conmencement of a
current foreclosure procecding, (i) reinstatement will preclude foredtosire on different grounds in the future, or (iif) reinsiatement
will adversely affect the priority of the licn created by this Security Insirament

11. Barrower Not Released; Facbearance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums securcd by this Security Instrument granted by isender j~-any successor in interest of Borrower shall nat
operale to releasc the liability of the original Barrower or Borrower's succ:ssor in interest. Lender shall not be required lo
comitience proceedings againsl any successor in interesi or refuse to extend time Jor gavment or otherwise madify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the ofiginal Borrower or Borrower's SUCCESSors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver 27 or preclide the exercise of any right
or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveranis and agreements of this Security
Instruntent shall bind and benefit the successors and assigns of Lender and Borrower, subject to t'ic piovisions of paragraph 9.b.
Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Scevsity Instrument but does not
cxecute the Note: {a) s co-signing this Security Insirument only to morigage, grant and convey tha Forrower's interest in the
Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sume socured by this Security
fnstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, ferbear or make py accommodations
with tegard to the 1erms of this Security Instrument or the Notc without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mai} unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
siated hercin or any address Lender designates by notics 1o Borrower. Any notice peovided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by [ederal {aw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provigions of this Sccurity Insirument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs each tenant of the Property 10
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrumeitt, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This nssignment of rents consiitutes an absolute assignment and not an assignment for additicnal
security oniy.
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if Lender gives notice of breach to Borrower: () al rents received by Borrower shall be held by Bercower as trustee for benefit
of Lender only, to be applied 10 the sums secured by the Securlty Instrument; (b} Lender shall be entided to colleet ind recelve all
af whe rents of the Property; and {¢) cach tenant of the Property shalt pay all rents due and wnpald to Lender or Lender's agent on
Lender's written demand 1o the tenant,

Borrower has not execuicd any prior assignment of the rents and has not and will not perform any act that would prevent fender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, {ake control of or mainiain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicinlly appointed recciver may do so at any time there is a breach,  Any application of rents
shalt not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of remts of the Properly
shall terminate when the debt sccured by the Secusity Instrmiment is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows:

17. Foreclosure Procedure. If Lender reguires immediate paymeni in full under puragraph 9, Leader may forectose this
Securfty Instrument by judicinl proceeding. Lender shull be eatitied to collect all expenses Incurred in pursuing the remuedies
provided in this paragraph 17, including, hut not limited to, reasonable nttorneys’ fees and costs of tithe evidence.

18. Release. Upon payment of all swns secured by this Security Instrusnent, Lender shall release this Sceurity Instrumen
without charge to Borrowsr. Borrower shnll pay any recordation casts,

19, Waiver of Honesiead, Borrower waives all vight of homestead exemption in the Property.

20. Riders to this Security Insirument. If one or more riders are executed by Borrower and reconded together whi this Security
Instrumeni, the covenants . cach such rider shall be incorporated into and shall amend and supplement she covenants and
agrecments of ihis Sccurity Instminunt as if the rider(s) were a part of this Sccurity Instnument,

[Check applicable box{es))
(JCondominium Rider I} Graduated Payment Rider (Z10ther |Specity}
[(JPlanned Unit Development Rideq 21 Growing Equity Rider

BY SIGNING BELOW, Borrower acceprs and agrees o the terms contnined In tus Sceurity Instroment and in any rider(s)
executed by Borrower and recorded with it.

Witnesscs: %M
h
- h ¥ \
o) D ance €. 1‘\ Gty WEy VN (Seul)
DAYID E. KACZORDWSKI “Bureower
5)1‘{.\\, QMM\;.{ s {S=ab)
SETH ANNE KRESS Sugrower
tScal) / (Seat)
~Irorrower ~Botfiswer
STATE OF ILLINOIS, COOK Coannly ss:
I, &_OJL LL’@’\(Q&N%IC);‘Y\GCQ . a Notary Public in and fou s county and state do hereby certily that

DAVID E. KACZOROWSK], A BACHELOR und BETII ANNE KRESS, A SPINSTER, versonally known to me to be the same

person{s) whose name(s) subscribed to the foregoing instrument, appearcd before me this Uay in person, and acknowiedged that

he N figned and delivered the said instrument ns 3 N¢1 v free and volantary act, for the uses and purposes theredn set forth,
Given under my hand and official seal, this I day of NV g N . L1993

My Commission Expires: (“>90/V AN _:__[—_Z;Q_é/){,)____
|7

Nokry Public

This Instrument was prepared by: 4ot

GREG McLAUGHLIN FOR: w
Fleet Mortgage Corp.

11800 SOQUTH 75TH AVENUE, 2MND FLOOR

PALOS HEIGHTS, ILLINOIS 60463
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