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THIS MORTAAGE (“Stedrlzy Insiren®) i given on . NOVEMBER 16, 1993 ', . Thy Moriysgor in
RENE HERNANDEZ , AN UNYARRIED MAN AND JOSE SARABIA , A DIVORGED NOT. . .
' SINCE REMARRIED MAN, T

-
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#—\ ("Hnrruwu") Ihia,buur!tyInslmnn.nliqgivm. A BANK UNITED OF TEXAS B‘BB . S
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b ' ety
which is arganized and existing under the fows of - THE ONWTZD STATES \ -y und whose
nddress iy 3200 SOU'I‘HWES'I‘ FREEWAY, #2000, HOUSTON, TEXAS8 '7'702'7

("Lendie: "y, Borsowor owes Lendor the primipul sum of

SEVENYY FIVE 'I‘HOUSAND FOUR HUNDREB NINBTY NINZ AND 00/100

Dollars (U5, §  *#%75,499,00 ) Ihmlcb!mvuluwwl by Barrower v ity dulul llu.sumu dtm-ua lhibbucunly«
Insteumuont (“Note*), whu,h provides for monthly paymunts, with the (ull debty 17 st puid enrlier, due atd payoable on

DECEMBER 01, 2023 »This Seeurity Instrument seeures to Lenders (n): thurepnyment of the deh{
evidenced by the Nato, with interest, uml wll ronewnls, extenstons and modiflentions; (8 the payment of allother sums, |
with inlerest, - advanced  uncer purugruph 6 to protect the seeurlty of this Seeurity Insthament s and @ (e) "
the performunce o Borrower's covonanls: and agreements under this Seeurity Instrameiic andd the Note, WPor this.
purpose, Borrower does herehy mortgage, grant aid convey to Lender the IulInWim, dw.rl'»u nmpwly focated i1t

COOK f‘mm(y,‘ !Ilinm.&.

LOT 47 IN BLOCK 2 IN CAgSS' SUBDIVISION OF THE EAST 30 ACRES QW '

THE SQUTH 64 ACRES OF THE NORTHWEST 1/4 OF BECTION 25, ’I’OWNBHIP v

39 NORTH, RANGE 13, EAST OF 'I‘HE THIRD PRINCIP}\L MERIDIAN, 'IN:'*

v UEPT"QI M’ )@1”05 l# o M J. ‘35.50
COOK COUNTY, ILLINOIS.: " rR9999 THAN 1700 15/82/93 16123109

Codenn b BB oRBE 134
. corw wunw RF'CGRDER'

e U

P.I.N, #16-25-119:026
TN 1

CE N ST LR

whichhusthe addressof 2918 WEST 25TH STREET, CHICAGO "% "' "7 dind oy,
inois 60623 | 2ip Codet ("Propenty f\(ldn‘i.\ ). [
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TOGETHER WITH all the improvements mow v heteafier erceted on the propeity, and ull emsements, wghts,
appintoninees, tentw, toyaltlen, minenl, ofl and gos dghis ond profits, woter dghts wmd stock and wll Oxtuves gy o
hereafler wpit of the property. Al teploecnents wd additipnsshall also he covered by this Seeurity listvument, Aoy lwe
foregobng is refereed twin (his Seeurity Instument wa the *Property.!

BORROWER GOVENANTS, that Borrower is lnwhully seised of the estute hereby conveyed aml s (e right to
morgage, grant and convey the Property and that the Property is unencumbered, exeept for eneumivances of record.
Borrower wartinis and will defend generally the title to the Property against ol elaims ond demndy, subject o shy
encunsbrunees of recond.

1. Payment of Principnl, Interest and Lnte Charge, Borrower shall pay when due the prineipal of, und interest on,
the dubst ovidenced by the Note and tnte charges due under the Nole, "

2, Manthly Payments of Taxes, Insurance nnd Qther Charges, Borrower shull inchade in cach monthly paynwem,
togethier with the ‘Iérfncilml‘und interest as set forth in the Note aid any lute charges, an instaliment of any (u) (axes wid
speclul assesstent teled of (o be levied ngainst the Propeity, () Jeaschold payments or ground rents on the Propeny,
and (¢) premivms forieseaance required by paragraph 4,

Ench manthly installinentfor iteis (), (0), wad () shall egunl one-twelth of the anninl amaants, ax reasonnbly
esthinnted by Lender, plus an sanpount swfficlent @ maintaln i additfonst balisee of not more than one-sixth of the
estimated mnounts. The Tl assaml amount Tor each ftem stindl be secumulated by Lender within o perod ending one
munth before an e would become detieguent. Lender shall hold e amounts eolleeted B trust to pay fems (o), (h),and - ¢
(¢ before they hecome delinguent, I -

IT ut any time the fotal of e puyments heldby Lender for items (), (), and (), together with the future monthly
payments for such itema payuble:to Lendor price 1t due dides of such items, exceeds by more iy oneesiath the -
estinated smouis of paynents requlred (o pay sich dems when due, und i payments on the Note ane current, then Lender

whil ether refumd the exeess over one-sixth of the estimuied poyments or eredit the excess aver one-sixth of the estimated 4
puymenis 1o subseqguent payments by Borrower, al the opticeof Borrower, If the total of the puyments mude by Borrower i

for item (u), (), or (¢) is insufTicient o puy the jtem when duegizén Borrower shall pay to Lender any amount necessary fo
mauke wp the deficteney on or before the dite the item beeomes due.,

Ax uedd in this Security Instrument, “Secretary” means the Seere’sry o Housing and Urban Development of his or
her designee, In any year in whiclrthe Lender must pay o morigage insuginee premium to (he Scertary {or any year in
which such premium would have been required if the Lender still held the Secority Instrament), cach monthly payment

v shall-also inciude cither: (1) un instatlment of the anntal mortgage insupince jramium to be puid by Lender (o the .
™ Seerctury, or (il) o monthly charge inslead of a mortguge insurance premivm if thi= Scrurity Instrument is held by the o
¥4 Seervtary. Bach monthly installment of the morigage insurance premitm shall be in‘an waonnt sulficient Lo sccumulute
77y the full unnoal mortgugs insurance premium with Lender one month prior (o the date thie full 2anual mostgage insurance
) premium fgduo to the Seeretary, or if this Seeurity Instroment is held by the Sceretary, each mon.hly cliurge shall be in an s

L amount equal to one-iwelfth of one-hall pereent of the outstanding principal bulance due onthe Mate
L

Il Borrower tenders to Lender the Mol payment of oll sums secured by this Seeurity Instroment Baazower's account
shull be credited with the bulanee remaining for all installments for items (a), (b), and (¢) und uny moriguge insurance
premium installment tat Lender has nol beeome oblignted to pay lo the Secretury, and Lender shall promptly refund any
exeess funds to Borrower, Immediately prior to g loreclospre sale of the Property ot its acquisition by Lender, Borrower's
nceount shull be eredited with any bulunce remuoining for al installments for items (a), (b}, and (c).

3 A_pplllculion of Payments. Al) puyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morlgage insurance premium (o be puid by Lender (o the Seerctary or to the monthly charge by the
Secrelary instead of the monthly morigage insurnce premium;

Second, (o any (axes, specinl assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third; tointerestdueunderthe Notey, .,

*" Fourth, ioamortization of the principal of the Note; . ,
Fifth, to late churges due under the Note, ‘ o _ o
initials: KH

\ ~4HIFI,I" ‘u’mm. - Pags 2000
gL o

i
o

S




~ UNOFFICIAL COPY  p.

| e i gt o : . : o i/ cond ‘ ‘il ..‘:"',-s": I'F‘ i |D;9|pfu,2|1'?q'0

4. Piro, Flopd snd Other Widkird Tnsrrnnee, Borrowir shall insiire, ud finbrovdametlis oif i *3m’wr! gy Whalher
teow v oxdilence br siibsequently erietéd, ugalnst any hinzirds, cosimdies, vixl _'ckiﬂ}fngcilbién,‘ ineliidtsy 15e, Tor Which
Lender recuires insurance, This insurance shull be mintained in the amounts i for' the peklod ihal Letider séitfos,
Borrowor shall ulso insure all improvements pn the Praperly, whather now {n existeney or subsequently lr'rc,ugujd, agalnnt
foss by Noods Lo he extent required by the Séerelary. All insismnee shall be eatried with compabies approved b ‘Lender,
The insuranee policies und any renewals shafl be held by Lender and shall inelude loss puyable cluuses in fuvor pf, and In
a form neeeptable to, Lender o

' ‘ o . L . R ; ' R PR T '
I the event of loss, Borrawer shll give Lender immediple nolice by muif; Lender 1y nm‘ch pragif, of oss i not

wide promptly by Borrower. Bach fisurtiee compuny coiroepnied b heiehy sulhorizis! and direeted to nuke piyment for
suich Tons direetly o Lender, instend oF to Borower und 1o Lender Jolily, Al arany parl of e Insifanee procecds oiny
he applige by Lender, wb its option, sither (), to the redustion of the Tideblediess under e Note,am ihis Seearity
Inslrament, fest o any delingiient amiounts wpplicd fu the order in pamgrph 3, and then do propuymient of lirincipnl. or
() 10 (s restorsdion o repubr of e dumnged Property, Any uppontion of the proceeds 1o e prineipat shall not extend
ot pastpine tho st duts of G wsenthly puymunn;,wﬂlu}s e Tl (o Dy oo 2, g ¢ mq’up,-thgt, gyt of sih
Ry e, AniJ, pgrn Dusininge progoed e i assael regitror) o pay el oitilmding fo alitectrionn anly s Nole
onc this Sevntity Tstiariont ahodl be puigd o e aify Tegudly sutlded thetetn.” S .

In the event of forcelestre.of His Seeurliy instrument or olher tmster of e o e Propery, il yxdingulabon the
indebtedness, all right, e ard Bisrest of Borrower in und o tnstiranice poticles I Foree shull puss to the purcliser,

8, Occupaney, Preservation, Madutennuce and Protection of the Property; Borrower's Loan Applieation;
Leaseholds, Borrower shull oueupy, estuotish, and wse the Property as Borrawer's principal residnce within shdy days
after the exceution of Mis Seeurily Insteanent and shall continue (o oveupy . the Properly i Borrower's, principal
resiclence for at lenst ane yeat after the dale-ofsceupaticy, unless the Seerctary determines tis requirement will couse
phdue Jurdship for Borrower, or unless oxtemnietiog cireumstunees exist which are boyond Borrower's cantrol, Borrower
shull totily Londer of any exienunting elraunstances, Boreower shall ot commil waste o destray, daniage or
substuntinlly chunge the Property. or nllow the Propesty todetstlorte, reaspnable wenr angd tent axgupled. Lender way
inspeet the Propeny 11 e Propedy s vacan! orsbimedond ok e Tone (s I dotialt, Letcdor may luke nessonibly aetlon to
proteet und preserve sueh vueunt or abandoned Property, Berwor shull ulso bo fo defaolc 1 Burrawer, during e lom
applivation process, guve materidly falke or iweeurnte infarmien or sttements 1 Lender (or filed (o provide Lemder
with any muterigl information) in conneetion with s foan evitienced by the Note, invhiding,. bat nol Himited to,
representalions coneerning Borrower's oeatpuney.of the Rroporty arwprinuipal resldeniee, 1 ths Seeurity insrament [s
an i feasehold, Borrower shalf comply with thie provisions of the lesear Borrower nequires fee title o the Property, the
[euseliold anid Feu titlo shud) nol be morgod unless Lender ugrees to the mergur in wriling, : :

6. Charges to Borvower minl Protectlon of Lender's Rights in(he Property, Borrower sl puy all

gavernmentul o munieipud charges, fnes and fnposttbons (hat nre it ineladed li paeagraph.2, Borrowor-shall pay these

abligations on tinte direetly 1o the entity which is owed the payment, I fullure to puy eonld ndversely uffeet Lender's
interest in the Proporty, upon Lender's request Borrower shinll promiptly frmish to Londer receipls evidencing these
L al [

paymicnls, :

‘

i Bureower Bdls 1o mnke theso puyineits or e paymes reuired hr parsgruph 2, or {edy o purform nn{ other
N 6 lugal proceeding (hn mwy signifioantly

covenunts and agreements cattathed in this Seeurity instrament, or there
affect Londor's righly in the Propotty (sueh ay a proceeding in hunkrupley, for condemption ordo enforee inbs-or
regulations), then Lendor may do ud pry whatever is necessary 1o protes! the vilue of the Proputty and Lisnder's rights
in‘the Property, including payment.of taxus, huzard fnsurance and other Hems mentloned §ivpuragraph 2. e

o
(]

Any amounts dishtesed by Lender utxlor this mmfmph-shnll hecome an additionul debt of Borrower amd e séennud
by this Seeurity Instrument. These amonnts shudt bear Enterest From the dite of disbirsement, ot the Noto rate, and ot the
aptivn of Lender, shall be inmedintely doe and payable,

7, Condetmuntion, The procecds of any award or chilm lor dumages, diveet or conseqiential, In connedtjon with uiy
conddemnution or other taking of uny ‘part of the Property, or for conveyanee in place of coniddmnution; ure herehy
assigrred and stall be pukd 1o Lender to the extent of the full atnount of the indebiedness Wit remadng wipadid under the
Note und this Securily fistrument, Lentler shall apply suehi proceeds (o ihe reduction of the Indehtédness under thi Nole
‘und this Secutily winanent, (it o ny delintuent amoiints upplied in the order provided in parugroph' 3, tind then (o
prepoyment of prineipul. Any upplication of the proceeds o the prineipnl shall not exténd or postpone the duc dute of

g
@amuu (LY Fspn 3ot (nale: Eﬁ/
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Abe wonthly payments, which are referred 1o in paragraph. 2, or chunge the amount of such paymenis, Any excess -
pracercds over an smount required to puy nl) oulstunding Indebledness undur the Note mnd this Seeurity Insinnnest shal)
e ] o (e entity Jogolly anititled therelo, ‘ .

8. Fees, Lender muy colkect Tées und charges ainirized hy the Seerctary.
9, Groindsfor Acceleration of Debt,

(n) Default, Lender may, except us limited by, regulations issued by the Secrclary in the case of payment
defuulls, require imtedinte payment Ip fall of all sums seeured by this Sceurity Istrament if
(1) Burrawer defindts by Rsllhig fo puy I Tl any monthly puyment required by this Security Insiniment prioe
fo o oty (he due dute of e et ummfuy' puayment, or .
(1) Borrowet defunlts by fuilfisg, for i perlow of thirty days, 1o perform uny olher obiigations coptined in tix
Securlty Instrtment,

(h) Sudo Wthont Credlt Approyat, Lundor shadl, 3§ permltied hy applicable law und with the pror approval of
(e Seeretary, reaidro Dipsedin phyinent in flbof :;Hlmmm At \15' {hin Securlty Insraront{l:
) Al or g of !’mruﬂy. or i besfiehil infirest in o trast owning all or part ol the Propenty, is sald ar
olherwige it red (olhers Binn by dovise or deseent) by the Borrower, and
(i) The l’r'n‘mtty dn et secupled by the purchnser or graniee as his or her prineipal sesidence, or the purehuser
ar grantee does so Oguny the Property butl his or ber eredit has not been approved in accordance with the
requirements of ihe Secretary,

{¢) No Waiver, If clrevnmstunées eceur thit wonld permit Lender 10 require immediate payment in full, b
Lender dovs not requine such paym ents, Lender does not waive its rights with respeet 1o subseguient events,

(d) Regulntions of HUD Sceretary, I bumy elreumstonces regulations issued by (he Sectelary will limit
Lender's rights I the case of puyment deraciis to reguine immedinte payment in full and foreclose i not paid.
This Secordty Insirument does not asthorize aescicrntion or foreclostire i not permitied by regulations of te
Seerelary,

'

() Mortgnge Not Insured, Borrower agrees that shoul this Seeurity Instnament and the Note secated thenehy

not he eligible for insurance under the National Housing Ac? within 60 days (rom the dute bereof, Lemder may, af

is option shd nolwithstanding unything in paragraph 9, reqiare Immediute paysment in full of al) sums seeured by

thix Secunity Instnunent. A writlen' stalement of any authoiized sgent of the Seeretary duted subsoguent 1o 60

dys from the date hiereol, declining 1o insure this Sceurity Instioument und the Note secured thereby, shadl be

theemed conelusive prool o such ilwli%;ihilily. Notwithstanding the farcgoing, this option may nol b exercised
!

by {_ender when the unavallability of insunince is solely due 1o Lender's dailure 1o semit o mongage insurance

o premingm tothe Seeretary.

“ 10, Retustatement, Borrower hus a right to be reinsiated if Lender has required immediate puytent in full beeause
0 of Borrower's (alure to puy un smount dise under the Nole or this Seeurity Instroment, This right applies sven after
W) foreclosnre proveedings ure institted. To reinstate the Sceurity Instriment, Bortower shail teaer in a lump sum all
\f"’) nmounis required to hing Bortower's secount current including, to the extent they are obligutions of Barrower undet this

=y Seeurity Instrument, foteclosure costs and seasonnble and customuty nttomeys” fees and expenscs praperly associated

with the fureelusire proceeding, Upon reinstatement by Borrower, this Seeurity Instroment and the ooligations that it
secures shull romnin in effect as il Lender had ot reguited immediate payment in full, However, Lender is not required
to permil reinstutement if: () Lender hus necepted reinstatement after the commencement of (oreclosuie proceedings
within two yeans immedintely preceding the commencetnent of o current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the fulure, or (i) reinstutennent will sdversely affect the priority of the Jien

ereated by this Seeurity Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time of puyment or
modifivation ol amortization of the suins seeured by this Securily Instrument granted by Lender (o any suceessor in
interest of Borrower shal) not opemte (o release (e linhility of the original Burrower or Borrower's successor in interest.
Lender shudl not be required 1o commence proceedings aguinst any successor in inlerest or refuse o extend time for
puyment of otherwise modify amontization of the sums seeured by this Sceurity Instrument by reason of sy demand
mule by the orginal Borrower or Borrower's suceessors in interest, Any forbearnee by Lender in exereisiog wy right
ar temedy shitl st bie s waiver of or precinde the exerclse of any right or remedy.

mﬂum 18339 oped ol B itialy, K&,
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12, Suceessory nnd Assigns Bound; Joint and Several Linbilitys Cu-S‘mwrs, Ve c}wunﬂnlmmd sgrecments of

this Security Instrument shail blisd and benetit the suecessors and wssigng of Lender and Borrower, subjeet (o (he

provistons ol puragruph 9.b, Borower's coveninits und ageeement(s shull b joind and severnd, Any Barrowor whio co-signs

this Security Instrument but does pot exeente the Note: (u) is co-signing this Seenrity Instrument anly 1o mortgege, gram

atut convey that Borrower"s interest in the Property tsder the terms of this Sccnrrty tnstramenty (b) 18 not pensanally

ohligaied to pay the sums sceured by this Sceurity Instrument; and (€) agrees that Lender und any other Borrower mny

agree to extend, modify, forbear or make any aceotntmodations with regurd 1o the terms of this Seeurity Instrument or the
Notz without that Borrower’s consent,

13, Notlees, Any notice to Borrower provided for in (his Security fnstrument shall be given by defivering Hor by
mailing it by Tirst cluss mail unfess applicable law regubres use of unother miethod. The notlee shll be direeted fa the
Property Address or uny other address Borrawer desigtintes by notive lo Lender, Any notiee to Lender shal) b glver hy.
first cluss mail to Lender's address stuted Bieretn or uny address Lender designates by notive to Borrower. Any nitieo
provided for in this Seeurity Instrament shall he deemed to have keen given to Borrower or Lender whe glvei os
provided in this paragraph.

14, Governing Law; Severablilty. This Sccurity Instrumeni shall be governed by federn) Jaw und the faw of the
juriscliction ir which the Property is foeated, In the event that any  provision or elause of this Seeutity Instrument or the
Note conflicts with applierile law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can by given effeet withiout the conlieting provision, To this end the provistons of this Sceurily fnglrumentand the
Noteare declaréd to be severabifes . B , ) o e
15, Barvower’s Copy. Borrowersinll be given'one conformed copy of this Security Instmimdit, = 7 L

16, Assiguneient.of Renta, Borrawer wconditioniy assigia and inmsfers 1o Lender whithe rents ud reveniey of the
Property. Borower authottael Litder or Lotder's ngents L colhnt the rents nichrovanies mnd hereby. direots wiels et
of the Propetty 1o pay the retts to Lender wrgender's agents, However, privr (o Lender's notlee to Borsowor of
Bortawer’s breaeh of any covensmt or ngrecmentin die Seeurity tnstrutment, Borrower stnlf colleet s recelve ol rent
and revenues of the Property us trustee for the benelit of Lender und Borrower, This assignment of rents constitutes i
ahsolule assignment und not an assignment for additional seeurity onty, ,

- If Lender gives natiee of breach to Borrower; () all wents receiyed by Borrower shadl be held by Barrower pstrustee
for benefit of Tender only, 1o he applied io ihé sums seeured Dy the Securily Jnstrument; (b) Lender,shall be entitled lo
cotleet and reecive all of the rents of the Prapertys and (¢) each Suiont of the Progesty stiall pay all'rents due iid ilnpdjd:lt)
Lender or Lender's agent on Lender's written demund (o the lenant, oot

Borrower hus ot executed any prior ussigriment of the rents anct bas nol and will not perform any uct that would
prevent Lender lrom exereising its rightsunder this phrugraph 16.

Lender shall nol be required to'enter upon, take control of or maittuin the Property before ar afler giving notice of
breach 1o Borrower, However, Lender or o judicially appointed reeciver miy <o so ol wny time there is o breach. Any
applieation of rents shall nqt cuye.ot waive any default or invalidute any other tight G remedy of Lender. This assignment
af rents of the Property shu?l {ermiviate wher'the deébt secured by the Seeurity Insirumcii s paid in full,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant und agree as foiowss; 4 0yt yidA

s

17, Fareclosure Procedure, If Lender requires inmediate pnyment in full under perugeaph 9, Lender may - .
foreclose this Securily Instrumoent by judicinl proceeding, Lender shall be esmtitled to collect wi!expenses incurred
in pursuing the remedies provided ba this parngraph 17, inciuding, but not Nmited to, rensoonbls atforneys’ fees -
and costs of th]o evidence. LI SRR G A R

~ - 18, Release,. Upon paytnent of alb sums sécurcd by this Sceurity Instrament, Lender shull relense this Seeurity,
Instrument without charge (o Borrower, Borrower shall pay any recordutfoneosts. o 00 o v s o

f

19, Waiver of Homestead, Borcower waives il right of homestead exetption in the Propeny.

@Ay won Pageolg ' Cohe ""Mlﬂift'ﬂw
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20. Riders to this Sl!\.‘.!l“ » Wnstroment; 11’ ofie 6f more Hidess are éxecuted hy Borrawer wnd reconded iogether wnh
this Security Instrament, the ) nants of each such rider shall be incorporated into and shall amend and supplement the
covenunts and agreements of s Seeurity Instrument as if the rider(s) were 2 part of this Security Instrument. |Check
applicable hox (es)] '

Condéminium Rider. - . T ] Gradunted Puymﬂm Rider 1 X Other [$ L- :
L;.. Planned: Unit: Devologmont Rider r‘ Crowing Byity Rider ADJUBT LE RTE RIDER

- BY SIGNING BELOW, Bormwu mcupls und agrecs o the terms contuined in this Sceugity Insirument and in any
rider(s) executed by Borrowerand recorded withil,
Wilnesses:

(Stal)

-Borrower

__(Seal)
«Borrower
‘ (Seal) A (Scal)
z . ~ -Borrower . -Bonowsr
D | N .«
',."% S'I‘ATEOFILL[NOI$, ' &)Q’L County ss:
‘33, I ‘“ﬁ-ﬁ

et - , &t Notory Pu
RENE HERN

blje in and (of suig county und state do hereby
A?ELTOSE SARABIA 4AJE¢'{ o
o ! MAA«{

, pemsonully known 1o me to be the same person(s) whose
nume(y) sithseribed to the foregoing instrutuent, nppeased before s this dny in person, md acknowledged
Tho ¥ signud nnd dellvered the said instrasment as

(herein sgf furth, AAAALNAMNAL

JHEIR free and_voluntary aet, for the uses and purposes
Ab
Given under iy hand ﬂnd ut'ﬁum E&p\fﬂﬁ SEA

)
UG ) gy TIM.
4 Nntm f‘ublic Spte of Iilinols b ==

{ My Coumission Expires 12[27(83 mua

(P EETE b b w W N W w o, Notury Py i P . ‘
Lis Instrument was prepared by:  CINDY KRUTH
ARL) (on12)

Pageliolp

My Commission Bxpires:
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ADJUSTABLB RATE RIDER ~ LEADR

THIS ADJUSTARLE IIAW RIDER is mudy this : 15'1‘}! ity of

NOVEMBER , 1993 .mulItalnw;;mruiulinln unel shndl e deermed to wmend

supplement the Mortguge, Deed of Teost or ‘\uunrfly Peord {*Seeurlty Insteument(”) of thianind iuty glvon

hyIhmnldvmlumwl( Trorrowet?) to suenge Borratva! HNH!L’("NHI!‘" I BANK TINITRD OF TUXAH
TgB, 3200 BOUTHWHST PREWWAY, #2000, NOUBTON, IEXRE 77037

(tiu. ”Luudut" i of thu .sumu il ang l.uvmng t}u. prppqu described h\ the Su.uuty lmtmmuu uzul lucnlo:i
a: 2918 ‘WigT 25TH STREET, CHICAGO, ILLINOIS 60623 . .. .. .

1l'mpurly Auldross]

'l‘HE N()'l‘l' CONTAINS I’ROVISION? ALLOWING FOR CHANGFS N 'I‘HL
INTEREST RATE A% THE MONTHLY PAYMENT, THE NOTE LIMIT STHE
AMOUNT'THE BQRRO rYlLR'S INTEREST RATE CAN CHANGE AT ANY ONE™
TIME ANDTHE MAXfMuP (RATETHEBORROWIR MUSTPAY,

ADDITIONAL CC)VtiNAN S, in, uw'. .\.n tu the :,uvcnm:m uuzi ugm:mnls mu:.lu m the. :su,urily
hmrumcnl Bormwu sl Lumlur lurlhur wvunut i d nj,rw ws follows: .

INTERES’P RATE AND MONTHL¥ PAYMEN L2 "ANGI»S DT
‘(AYChange Date” ~° o o R
The interest rde miy Lhun;,u on ihc lirst duy of 22RIL 5 19 95, ’uud on Ihul dny

oF ench siiceeeding yéar, “Change Date* tweuns cach dale on whizl (e intérest rult wultl éhungc

(B) The Index

Beginning with the (irst Change Dute, the inferest rate will he bassd on an Index. “Index” means the
weekly average yield on Uniled Slntcs Treasury Sceuritios adjusted tow sonant maturity of anc year, a8
made available by the Fedeml Resorve. Board. “Current Indlex" means the most reeent Index ligure availuble
30 duys before the Change:Date. (fithe lnd (as clelined above) is no langer avadlable, Lender will use as o
new [ndex wny index prescribed by !hu ‘Seeretary. As used in this Ridor, "Sueretury means the Secrelary of

~ . Housing snd Uthan: chlopxmni or. }u~. nr hu iml.nu. " Lender will give Borroweraatiee of the new

Inclex.

(C) Calenlation of Interest Rate Changes o Y343450334
Before cach Change Date, Lender will caleulate » new interest rate by adding o margin of
TWO AND ONE-HALF percentage poini(s) ( ¥2.500 %)
lo the Current Tddex and mundmp, the sum to the nearest one-cighth of one percenlage pomt (0.125%).
Subject (o the fimits stated in patagraph (D) of this Rider, this rounded atnount will be the new mlt.rust mirde
until the next Change Date.

{D) Limits on Interest Rate L.lmnges
The interest rate will never increase or deercase by more than one pereentage point (1 0%) on uny
single Change Date. The interest rate will never be more (han five pereentuge points (5.0%) higher or lower
than the initinf interest rate, L
009021700 '

Poge 10l 2 FHA Multistate ARM Rid
m-am 91034 VMP MORTGAGE FORMS ' {3 12j293-8100 * {B0O)821.7201 Inluats: 7




s @R won I  Pagr2er2

UNOFFICIAL COPY i

| 009021700, :. .-

I R
[

{E) Calculation of Payment Change

I the interest mte chunges on w Chunge Date, Lender will caleulute the amount of msonthly payment of
prineipal and Interest which would be ecessary (o repay the unpaid principu) balunce in full ol the matonty
dute ul the new interest rate through substantintly equal’ payments. In muking such caleulntion, Lender will
use (e anpaid principal-halangs which would be owed on the Change Date if there had been no defuuht in
payment oh {he Note, redueed by the amount of any prepayments to principal. The resalt of this calenlation
wi{l be theamuount of the new momibly payment of principnl and inleresi.

(F) Notleeof Chonges |

deendor will givo notiee o Bomower of any change in the interest rate and monthly payaient stnount,
"The toties st be ghven ol teast 25 days.hefore i pew mopihly payment ancunt is due, and must sed forth
() Uhe dintesf the notlee, (H) the Chunge Date, () Use ol interest rute, (iv) the new inlerest rute, (v) the new
monthly psment amount, (vi) the Current Index amd tie dote it was published, (v} e method of
cirfeututing Yie ehimge in monthly payment amonnt, and-(viii) any other information which may be required
by law from Giae tn tine, ' S

{G) Effective Inufe of Changes

A new intesest rae salenlated in accordance with. puragraphs (C) and (D) of this Rider will become
effective on the Change Dt Borrower shall make a payment in the new monthiy umount beginning on the
first puyment date which oceizis ol least; 25 duys siler Lender has given Borrower the notice of chunges
required by puragraph (1) of this @iiur, Borrower shall have no abligation to Fuy nny inerease in the monthly
saymenl amount ealeulated in aceordaes with paragraph () of this Rider Tor any payment dute oveurring
lmm (hun 25 diys ufter Lender g given the required noflee, I the monthly payment st enfenluted in
necordanee widh pamgraph (B) of Oiis Rider' deefensed,” but Lender failed W give timely nonce of the
deerease and Borrower mude any monthly pryment amounts exceeding the payment umount wiich should

~ have heen stated inn timel y‘nglicc,nlhcn‘Burr;,‘:"er hiug the-option to either () demand the retum to Borrower

of any exceess paymenl, wilh intorest: thereon:at thz iNofe mie (a rate equal o the interest rate which should
huve been stated in a limely notice), ot (ii) request thal any excess puyment, with interest thereon at the Note
rute, be applied as payment of principal.lender’s oldigation 1o retumn any excess payment with interest on
demand is not assignable even if the Note is otherwise assigied belore the demand {or return is made.

' BYSIGN!NG BELOW, Bt:)!r'rlo"\'v‘p'rﬂ'u;:ccpts undugm.sm the terms and covenants confained in this
Adjustahle Raie Rider. /

{Seal) - (Seal)

-Borower «Burrower

: : (Seal) - o (Seal)
-Borrower -Borrower

— (Space Below This Line Reservesd for Acknowledgment] o a

e
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